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State of Illinois o FHA Case No.
MORTGAGE 131:6676835-703
167700-4
THIS MORTGAGE ("Security Irsrument”) s given on April 13, 1992 . The Mortgagor Is

FRANCIS S MC WILLIAMS, MARRIED TO LISA L. MC WILLIAMS
JAMES A. MC WILLIANMS, MARRIZQ VD MYRA MC WILLIAMS

("Borrower"), This Security Instrument is given to ) %

THE HUNTINGTON MORTGAGE COMPANY,”AM £#10 CORPDRATION"

which is organized und cxisting under the laws of  THE STATE UF OHIO ,and whose
addrossis 41 SOUTH HIGH STREET, COLUMBUS, OWIO 42287
("Lender"). Borrower owes Lender the principad sum of

Thirty-One_Thousand Thirty-Six and Ko/100 ~-----s A g e e e e
Dollars (US. $ 31,036,00 )
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instvzaent ("Noie"), which provides for monthty
payments, with the full debt, if not paid carlier, duc and payable on May 1, 20¢2 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with int:rest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to prodect the security of this Security

Tnstrument; and (¢} the performance of Borrower's covenants and agreementts under this Security insirument and the Note. For

this purpose, Borrower docs hereby mortgnge, grant and convey to Lender the following desse'ed property localed in

COoK County, lllinois:

LOT 27 IN BLOCK 9 IN HAZEL CREST PARK, A SUBDIVISION OF THE NORTH '1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 35 NDRTH, RANGBE 14 EAST OF THE (YYIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 29-30-108-034 YOLUME 217
which has the address of 16864 ORCHARD RIDGE HAZEL CREST
Illinois 50429 [Zip Code]("Property Address™);
Pagaiols
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights, appuricnances,
rents, royaities, mincral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafler & part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing Is referred to in

this Security Instument as the *'Propeny.”’

BORROWER COVENANTS that Borrower is lawflully scised of the estate hereby conveyed and has the righl to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Ingurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Nole and any lale charges, an installment of any (g) taxcs and special
assessmenis levied or 1o be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and (c) premiyms

for insurance required by piragraph 4.

Each monthly installmer 1 fr items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount suflidicrc to maintain an additional balance of nol more than one-sixth of the cstimated amauants, The
full annual amount for each item snali b8 accumulated by Lender within a period ending one month before an ilem would become
delinquent. Lender shall hold the amountsealleeted in trust Lo pay items (a), (b), and (c) before they become delinquent,

If at any time the toial of the payments held by Lender for ilems (a), (b), and {c), together with the future monthly payments
for such items payable to Lender prior to the guz Zates of such items, exceeds by more than onc-sixth the estimated amount of
payments required 10 pay such items when due, and T payments on the Note arc current, then Lender shall cither refund the
cxeess over one-sixth of the cstimated payments or cieit the cxcess over one-sixth of the estimated payments 0 suhwqucm
paymenis by Borrower, at the option of Borrower. If the toizd-af the payments made by Borrower lor item (), (b), or (c) is
insufficient to pay the item when due, then Borrower shall puy to Lender any amount necessary o make up the deficiency on or

before the date the item becomes due.

As used in this Security Instrument, "Sccretary” means the Secictuveof Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall
also include cither: (i) an installment of the annual mortgage insurance premium- - he paid by Lender o the Secretary, or (i) a
maonthly charge instead of a morigage insurance premium if this Sccurity Insbumeni is held by the Sccrctary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient 1o accamulate the full annual mortgage insurance
premium with Lender one month prior o the date the full annual morigage insurance préméum is due to the Sceretary, or if this
Security Instrument is held by the Secrciary, cach monthly charge shall be in an amount £qaal 1o one-twelfth of ane-half percent

of the outstanding principal balance due on the Noie,

If Borrower tenders w Lender the full payment of all sums sccured by this Sccurity Instrumeny, So:cower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurcnrs nremium installment
that Lender has nol become obligated to pay to the Secretary, and Lender shall promply refund any exccss innds to Borrower,
Immediately prior (o a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instaliments for items (a), (b}, and (c).
3, Application of Payments, All paymenis under paragraphs 1 and 2 shall be applied by Lender as folfows:

Eirss, to the mortgage ingurance premium o be paid by Lender to the Secretary or 1o the monthly charge by the Scerclary

inistead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Eourth, to amortization of tne principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Otlier Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ail improvements on the Property, whether now in exisience or subscquently erected, against loss by floods to the extent required
by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rercwals
shall be held by Lender and shall include loss payabic clauses in favor of, and in a form acceptabie t, Lender,

In the event of loss, Borrower shalf give Lender immediate natice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lender, insicad of 10 Borrower and to Lender joindy. All or any pant of the insurance proceeds may be applied by
Lender, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the pracceds to the principal shall not extend or postpone the duc date of the monathly
payments which are.referred 1o in paragraph 2, or chenge the amount of such payments, Any excess insurance proceeds over an
amount required to pay all outstanding indebledness under the Note and this Security Instrument shall be paid (o the entity legally

entitted thereto.,

In the event of foicelurure of this Security Instrument or other transfer of title to the Property that cxlinguishes the
indebtedness, all right, tie and in'zrest of Borrower in and to insurance policics in foree shall pass to the purchaser.

4. Occupancy, Preservation; Miaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, csiablish, and wsc faz-Property as Borrower's principal residence within sixty days afler the exccution of
this Security Instrument and shall continuc‘io oczupy the Property as Borrower's principal residence for at least ane year aller the
date of occupancy, unless the Scerctary decrmines this requirement will cause unduc hardship for Borrower, or wnless
extenuating circumstances exist which are beycnd’ Borrower’s control. Borrower shall notify Lenders of any exlenuating
circumstances, Borrower shall not commit wasie or distroy, damage or substantially change the Property or allow the Property 1o
deteriorale, reasonable wear and tear excepled. Tender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect ard pizserve such vacant ar abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, fave materially false or inaccurale information or stalements 1o
Lender {or failed o provide Lender with any material information i connection with the Joan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy i the Property as a principal residence, 1T this Securily
Instrument is on a leaschold, Borrower shall comply with the provisious of the lease. If Borrower acquires flee tide 10 the
Property, the leaschold and fee title shail not be merged unless Lender agrees o the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property ~ Barower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2, Borrowrer shall pay these obligations on time
directly to the entity which is owed the payment. I failure 1o pay would ndversely affect-Lcader’s interest in the Property, upon
Lender's request Borrower shall promplly fumish 1o Lender recelpts ovidencing these payments,

If Borrower fails to make these paymenls or the payments required by paragraph 2, or fails ke peifam any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandyv-ai’ect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), bea Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including puyment of laxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear intcrest from the date of dishursement, at the Nole rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim [or damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender w the extent of the {ull amount of the indebicdness thnt remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any app]ncahon
of the proceeds 10 the principal shall not exiend or postpone the due daic of the monthly payments, which are referred lo ,

@p AR{IL} (9109 Pagedofd Inltinfa:

167700-4




UNOFFICIAL COPY




UNOFFICIAL CORY, . ™™

i 6 605

paragraph 2, or change the amount of such paymenis. Any excess procecds over an amount required to pay all outstending
indehicdness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, cxcept os limited by regulations issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrawer defaults by failing 1o pay in full any monthly payment required by this Security Instruinent prior to or

on the due date of the next monthly payment, or
(i) Borrower defaulls by failing, for a period of thirty days, o perform any other oblipations contained in this

Security Instrument.

{b) Sale Witiout Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Sccretary, requie immediate payment in ull of all sums secured by this Sccurity Instrument if;
(i) All or pari ot the Property, or o beneficial interest in a trust owning afl or part of the Propenty, is sold or otherwise
transferred (otier man by devise or descent) by the Borrower, and _
(i) The Property is- it occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the reguirements

of the Sceretary.

(c) No Waiver. If circumstances occiu that would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender doce not waive its rights with respect to subsequent evenls.

{d) Regulations of HUD Secretary. In maay riscumsiances regulations issucd by the Secretary will Jlimit Lender's
rights in the case of payment defaults 1o requice immediate payment in full and foreclose if not paid, This Security
Instrument docs not autherize acceleration or forccloiure i not permitted by regulations of the Scerelary.

(e) Mortguge Not Insured. Borrower agrees that shouly tiis-Securily Instrument and the Note sceured thereby not be
cligible for insurance under the National Housing Act within £0 £avs from (he dnte hereof, Lender may, ot its optlon and
notwithstanding anything in parngraph 9, require immedinic paynent in full of pll sums secured by this Sccurity
Instrument. A written stalement of any suthorized agent of the Secretey dated subsequent to 60 dnys from the dae
hereol, declining to insure this Security Instrument and the Nute secur>d theeby, shall be decmed conclusive proof of
such ineligibility. Notwithslanding the forcyoing, this option may not be caeccized by Lender when the unavailability of
insurance is solcly due 1o Lender's frilure to remit a morigage insurance premiurs W ihe Secrelary,

10, Reinstatement, Borrower has a right 10 be reinstated if Lendor has required imincdiate payment in full becsuse of
Borrower's failure to pay an amount due under the Noie or this Sccurity Instrument. This right applies cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump suni-2li snounts required to bring
Borrower's account currenl including, to the extent they are obligations of Borrawer under this Securiry istrument, foreelosure
costs and reasonablc and custorary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effeet ¢4 i Lender had not
required immediate payment in [{ull. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reingtatement after the commencement of {oreclosure proceedings within two years immediaiely preceding the comimencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on differcnt grounds in the futwre, or (iii)
reingtatement will adversely affect the priority of the licn crented by this Sceurily Insirument.

509394226

11. Borrower Not Released; Forbearance By Lender Not @ Waiver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by (his Sccurity Instrument granted by Lender to any successor in intérest of Borrower shall
not operate Lo release the liabilily of the original Borrower or Borrower's successor in interest, Lender shall not be required 1o
commence proceedings against any suceessar in interest or refuse o exlend time for payment or atherwise modify amartization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or precude the excreise of any

right or remedy, i/
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreemenls of  this
Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument but does nol exccute the Note: (a) is co-signing this Sccurity Instrument only (0 morigage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thal Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shatl be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governiug Law; Severability, This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in whick th Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie ip2. such conflict shall not affect other provisions of this Security Instrument oi the Note which can be
given effect without the conitisting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable,
15. Borrower's Copy. Bomower shall be given one conformed copy of this Security Instrument.

16, Assigninent of Rents, Borrower” uncenditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's £gerts, However, prior to Lender's notice to Borrower of Barrower's breach of
any covenant or agreement in the Security Instrumen:, Porower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower., This assigament of rents constitutes an absolute assignment and not an assignment
for additional sceurity only,

If Lender gives notice of breach o Borrower: (8) all rents iescived by Barrower shall be held by Borrower as trusiee for
benefit of Lender ondy, w be applied to the sums secured by the Scomaiy Instrument; (b) Lender shall be entitled to colicet and
receive alf of the rents of the Property; and (c) each tcnant of the Properiy sntll pay all rents due and unpaid to Lender or Lender's
agent on Lender's wrilien demand to the tenant.

Bomrower has not executed any prior assignment of the rents and has not ane’ v+l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property befor¢ ¢r after giving notice of breach ©
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeat-of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, If Lender requires immediate paymenl in full under paragraph 9, Lender moy foreclose

this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited {o, reasonable attorneys’ fees and costs of title evidence,

c0Q9Le26

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

P
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20, Riders to this Security Zast.ument, I one or more riders are cxeculed by Borrower and recorded logether with this
_| Sccurity Instrument, the covenants cocach such rider shall be incorporated inte and shall amend and suppicment the covenants
and agreements of this Security Instrumenias if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] —
(] Condominium Rider (| Graduaied Payment Rider @ Other [spcc:t’y]mw
[ Planned Unit Development Rider £ Crowing Bauity Rider Mo

execuled by Borrower and recorded with it

Witnesses: @»f / % Q/,M (Seal)

BY SIGNING BELOW, Borrower accepts and agrees to the tcrnyzdncd in this Security Instrument and in any rider(s)

RANGIS § %0 WILLIAMS.— Borsower
Al

Aty 7 (Scal)

/AHES A. MC ”ILL]AHS -Rorrower

a’%-,/ /%é‘/)‘%-\——( /MV* “4"“/ 2 _ (Seal) (D

WILLLAB, RIS WIE, FOR T SOLF PURRGE WIFE, FOK 7% SIF FURRSE-GFe
ANy mm&mmﬁmmﬁsmﬁx D AL MRITAL

'. D A
%@Wﬁ%w% ¥ MY BE CRESQER YRR, THE STATUTES CF (% STATE OF TILINYS.

STATE OF ILLINOIS, 000K : >

I,QH‘\L l»H’\d-U(fpt Cafw(;& » & Nolary Public in and for said county and state do hereby certify that g;

FRANCIS § MC WILLIAMS, ’M‘&&&I&EHC‘( LISA L. MC WILLIAMS U
JAMES A, MG WILLIAMS, MYRA MC Wid:idnhM§ known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that \}hc
signed and delivered the said instrument tary act, for the uses and purposes therein set forth,

Given under my hand and official day‘ { April , 1992

NS 7] as

Natary Publlc

My Commission Expires:

'''''''''''

INGTON MORTGAGE COMPANY 5820 CENTENWIAL DRIVE
TINLEY PARK, 1L 60477

-—f

This Instrument was prepared by:
@D, RIL) wion Pago 6ol §
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