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STATE OF ILLINOIS }
) gg: !,." ‘}

COUNTY OF COOK ) ~ o
AGREEMENT OF SUBORDINATE v
THIS AGREEMENT made 2/ , 1992

between Michael J. Schergen and Catherine M. Schergen , referred

to as "owner" and Citibank Federal Savings Bank, Known as Citicorp
Savings of Illinois, Cook County, Illincis, hereinafter referred to
as "Moridfagee!'.
WITNUW®ESET H:

WHEREAS , Mortgagee is the Owner and holder of a certain

Promissory Note¢ Zor Eleven thousand and no/100 ($11,000.00) dollars

and interest, secured by a certain Mortgage for such sum and

interest, made by Ownerx to Mortgagee, dated July 12, 1990 and
recorded on July 19, 1¢390 in the office of the Recorder of Cook
County, Illinois as Docurent No.290348542 and covering the

following described premises:

Legal Description:

The North 40 feet of East 166 feeit 07 Lot 35 (except the East 33
feet thereof) in J.8. Hovland Lawndal:z-Avenue subdivision of the
Southeast quarter of the Northwest quarter of Section 14, Township

37 North, Range 13, East of the Third Princigel Meridian, in cook

County, Illinois.

Commonly known as: 10532 Ridgeway Avenue, Chicago, i

Permanent Tax I.D. #24-14-112-148

AND WHEREAS, Owners have borrowed the sum of Eighty three

thousand _and no/l1p0 (6832,000.00) Dollars from Citibank Federal

Savings Bank, previously known as Citicorp Savings of Illinecis,
secured by a Mortgage on and covering the premises described, which

Mortgage is Dated /'?/"/ Q-— A and Recorded on

Q[“Q\Lf‘qg“ in the office of the Recorder of Cook County,

Illinois as Document No.i?;2;aj7dfd;'7//.
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AND WHEREAS, to induce <Citibank

Federal Savings Bank,
previously known as Citicorp Savings of Illinois, to make such a

loan it is necessary that the Mortgage held by the Mortgagee be
subordinated to the Lien o©of the Mortgage to Ciltibank Federal

savings Bank, previously known as Citicorp Savings of Illinois, as
above set forth.

NOW THEREFORE, in consideration of the foregoing and the

covenarnts and provision containéd herein, the parties hereto agree
as follrpwa:

/
1. ‘iortgagee hereby covenants,

consents, and agrees with
owners above-ihat the aforesaiad Mortgage held by Mortgagee 1s and

shall continue ti-be subject and subordinate in Lien to the Lien of

the Mortgage made /5 Citibank Federal Savings Bank, Previously

known as Citicorp Savings of Illinois, which Mortgage is datead

A t{o-1

/ Aand recorded on L*-fgc%"
;f in the office of the Recordrn:

0. TFIVG DN

2.

r

of Cook County, Illinois as Document

*

For the Sum of Ten ($i0. 00) Dollars and other good and

valuable consideration, receipt of ‘wihich is hereby acknowledged,

Mortgagee agrees to subordinate the liortoage held by it to the

Mortgage made to Citibank Federal Savings Rark, previously known as %%
Citicorp Savings of Illinois, as aforesaid. E%

3. This Agreement shail be binding upen and inure to the ei
benefit of the respective heirs, legal representatives, successors L

and assigns of the parties hereto.

IN WITNESS WHEREOF, the parties have executed this!| Agreement

on and day and year first above written.

CWNERS!

e i e R 0t M ot P/} %//m

Michael J. Schergen {/ Catherine M. Schergen

MORTG

MARY HOWE /sﬁ VICE DRESIDENT —

ATTEST: ,/JZ/%/ ﬁ/ //%7
%

L. WELBON, ASSISTANT SECRETARY
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COUNTY OF COOK )
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STATE OF ILLINCIS }

85:

ACENOWLEDGMENT

Before me,
this 2/ day of

appeared

a Notar

AL Fod”

Sctae) i Tn bF rars

my official seal.

" QFFICIAL
ROBIN

W

My Commission Expires:

STATE OF ILLINOIS )

CCUNTY OF COOK

ACHK

S AL T
M. €+ ..0

NOTARY PUBLIG, STATE .7 .LINOIS
4 5'Y COMMISSION EXPIRES 10/15/94

I hereunto subscribed my name and affixed

Uiy L.

Public in and for said County and State,

‘ 19 ‘ personally
= a‘ﬂ_}(‘.h«("l.u}( /m&/{f [l de) j}f Sl f.[(_’_.
acknowledged the execution of the foregecing instrument.

IN WITNESS WHEREQF,

and

Notary Public’a Resident of Cook

County, Illinois

SS:

NOWIL EBEDAGMENT

Before me,

a Notary PulXi

¢ in and for said County and State,
FPersonally appeared Mary Howe and Jeffrey L.

President

Federal Savings Bank,
Iilinois, who

been duly sworn,
are true.

IN WITNESS WHERILOF,
affixed my official seal:

Date this 52[52 day of

“ OFFICIAL SEAL "
THERESE V. POZNIAK

NGTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXFIRES  W/1/92

My Commission Expires:

1l laz

THIS INSTRUMENT PREPARED BY:

and Assistant

Welboen,

the sSr. Vice
respectively,

Secretary, of cCitibank

previcasly Xkxnown as Citicorp 8Savings of
acknowledged ' the

instrument for and on bshalf of( said Corporation,

execution of the foregpoing

and who, having

stated that the reprresentations therein contained

I have hereuvrico subscribed my name and

APRIL

Lo, l982

(Lhpasgr V ng 20V
Notary Publlic A Ri¥sident of Cook
County, Illinois

Bruce Marshak
Attorney At Law

Citibank, Federal Savings Bank
of Illineis

1 South Dearborn Room §189
Chicago, Illinois 60603
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