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MORTGAGE

51834839

THIS MORTuﬁC‘-F “Sccum Instrument’) is given on . APM-L 17 1992 wearnennene o The

morigagor is  JREDELLC K RENGLD AM)hLZ h‘lﬁMhEbDIDrH.[SWIF ....................................................
-------------------------------------------------------------------------- cc-n.-u uz-n-v-lwl T R R L R LR TR R L T R R TR T T N P LT E FE PRV
(“Borrower™). This Sceurity (fpfont is givento .8ty Faul Federal Bank for Savings ...

iy M A o O e B e e e ¥ W B

Afeedseatiariainin iR g

which is organucd ami cmimg; under ms luws ul ﬂmt'eq Stau’s Of Ameuca...........ﬁnd whcm address is
10U W.. horth, }weJ Ch:,cagq, 11},1419;,5 60635, .

(“Lendea ) Bormwer owes Lender the principal sum of .22, BUNDRED.. Slé.lﬁf 'lHJUSAND AM] BQ /lUL!::::::;:::
e e e ., Dollars (USL $ U 0 o). This debt is evidenced

by Harrower s note duled thc same date ny thns Securily lnstrument ("ch Bt whu.h prnvrdu for monthly payments,
with the Tuil debt, if ol paid carlies, due and payublc g MY, 80, RUBR. v, . This Security Instrumen
secures 1o Lender: {(a} the repayment of the debt evidenera uy the Nuole, w:th emr.n:sl‘ und ull renewals, extensions
modifications of the Note: {b) the payment of all other sums.with inierest, advanced under parageaph 7 to profect the
security of this Security Instrument; and (c) the performance of Yomrower's covenants and agreements under 1his Sccurity
Instrument and the Note. For this purpo»c Borrower does hercoy morigage, grant .md convey to Lender the following

described propenty located in ... County, Minois:

L0V 2 IN SIONEHELGE GLEN SUBDIVISION OF PAKY OF 8% NOKIH (i?)
WEST 1/4 OF AHE SOUAKEAST 1/4 OF SECIKION 16, IOWNSHIP 42 X
NOKH, FANGE 12, EASY OF "HE "HIFD PRINCIPAL MERID:AN, Y
IN COOK COUN1Y, ILLINOIS o
PIN b 04-16-400--040-D0UD &
Gﬂf'
-

which haé the BOUIESS OF rvcrmmmerrerscrsesssen B LML LI e

_ ' Bieeny {City]
Iinois ...... 04064 .......... (“Properly Address™);
12ip Code]
ILLINOIS—Slnglo Family~Fannle Mao/Eroddia Mac UNIFORM INSTRUMENT - ~ Form14 980 tpuge | of pugesl
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5. Hazard or Property Insurance, Borrower shall keep the improvesaents now existing or fiereafter erected:on the
Property insured against Juss by fire, hazards included within the lerm “extended covernge” und any other hizads, including
floods or Hooding, for which Lender requires insarance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurnee carrier providing the insurance shall be chasen by Bosrower sibject 1o Lender's
approval which shall not be unreasonably withheld, If Borrower fails 10 miintain coverage described ubove, Lender may, ai
Lender's option, oblain coverage o protect Lender's rights in the Property in accordunce wilh-paragraph 7.

All tsurance poficies and renewals shall be aceeplable 10 Lender and shall include a standard mongage clause.
Lendee shall have the right o hold the paficies and reaewals, If Lender requires, Borrower shall prompily give to Lender adl
receipls of paid prenduns amd renewal otices. In the event of 1oss, Borrower shall give prompt notice to the insurnce
cagrier and Lender. Leader may make prool of Joss it noCimade promptly by Burtower. .

Unless Lender and Burrower atherwise agree i writing, insiranee proceeds shall be applicd to restorlion or repair
o the Property damaged, it the restoration oF repair is cconomically feasible and Lender’s security is not lessened. I the
testuration or yepair is 1ot cconomically feasible ar Lender’s security wopld be fesseried, the insurance proceeds shall be
applicd 10 the saias secured by this Sceusity lastrument, whether or not then due, with any excess paid to Borrower, i
Borrower sbinduas the Property, or dogs not answer within 30 days aodice Trom Lemder that tlie tnsurance cavvier has
offered (o seitle #/ckim, then Lender may colfect the fnsurance proceeds, Lender may use (he proceeds 1o repair of restare
the Property or to pay.sums secured by ihis Security Instrament, whetlier or pol then due. The A0-day period will begin when
the natice is given, _

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not exiend or
postpone the due date of the/meuthly payments referred to i paragraphs | and 2 or ehinge the amoudt of the payments. If
under paragraph 21 the Propeity/is-acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage lo the Property prior to the acquisition shall pass to Lender o the exient of the sums secured by this Security
Instrumens immediately prior o the dcouizion, . .

6. Qccupancy, Preservation, aintenance and Protection of the Praperty; Borrower’s Loan Application;
Leascholds, Borrower shall oceupy, establish, dnd use the Property as Borrowee™s principad residence within siaty days aflee
the execulion of this Security Instriment and-sha! cominue 1o occupy the Propeny as Borrower’s prineipil residence for al
least one year after the date ol oceupancy, wiess Leader otherwise agrees in writing, which consent siall nol be
unreasonably withlicd, or unless extenualing cireaistanees exist which mre beyund Borrower's contrel, Borrawey shall not
destroy, damage o impair the Property, sllow the Ploderty to delerionie, or commil wasle on the Property, Borrower shadl
be in default if any (orfeilure action or proceeding, whethr civil or criminid, is begun thal in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise nateriatly impair the Jiew creaed by this Securily Instrumenl or
Lender's seeurily interest, Borrower nuy cure such a dedull sad instite, ws provided in paragraph I8, by causing the action
ar proceeding 1 be disiissed with a ruling that, in Lender's goot Fah determination, precludes foreiture of the Bormower's
interest in the Property or ather material impairment of the lien crepa! by this Security Instrnment or Lender's seeurity
interest, Borcower shall alsu e o default i Borrower, during thedloin application process, gave maleriaily fulse or
inaccurale information er statements W Lender G Fadled o provide Leqler with any nwtertal information) in connection
with the loun evideniced by the Nole, incleding, buf not limited ta, representitions conceming Borrower's acetipaney of the
Property as a principal residence. f this Securily instrument is on a feasehold, Boriower shalk comply with alt the provisions
of the leuse. W Borrower acyuires fee title 10'the Property, the leasehotd and the fed v e shail not merge unless Lender ggrees
1w the merger in writing. o . ‘

7. Protection of Lender's Rights fn the Propeety, If Borrower fails (o periomi the covenants and agreements
comained in this Security strument, or thers is & legal proceeding that may signihicamdy affect Leader’s rights in the
Propenty (such us a proceeding in bankrupicy. probate, for condemantion or furleiture or 1o enforec-taws or regulations), then
Lender may do and pay for whistever is nevessary (o proteet the vadue of the Propenty and Lahder’s rights i the Property.
Lender's actions may include paying any swis sccured by o fien which has priority over this Securizy *astrument, appearing
in court, paying reasonable alloreys” foes and entering on the Propenty to make repairs. Alhough Leader auy take action
under this parigraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrowerwecured by this
Seeurity Instrument, Unless Borcower and Lender agree o other lermis of pryment, these amautts shat bear interest from the
ditte of disbussement ai the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrawer requesting
payment. .

8, Mortpape Insurance, If Lender sequired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, 11, for any
reason, e mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay e
premiums requited (o obtain coverage substantially equivadent W the montgage insurance previously in effect, ana cost
substantinbly equivalent 1o 1l cost to Borrower of the morigage insurmnce previousty in effect, fron an aliernate mortgage
insurer appraved by Lender. (0 substantially eyuivalont morigage insurance coverage is nol 4 rilable, Borrower shull pay 1o
Lender cach momh o sum equid 1o onc-twellih of the yearly morigage insurance premium kg paid by Bovrower when the
insurance coverage fapsed or ceased to be ineffeet, Lender will aecept, use and retain these payments as 4 fosg reserve in liew
F’Ug_ﬂ__gDM B0 (page 3 of 6 pages!
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LOAN RIDER

LOAN NO. 051834839 :
DATE APKIL 17, 1552

THIS RIDER is incorparated inlo a certain Security Instrument dated of even dale herewith given by the
undersigned (the “Borrower"} to St. Paul Federa) Bapk For Savings {the “Lender"} 10 secure a morigage
indebtedness; said Security Instrument encumbers real property commonly described as:

2013 MALLAKD Dk, MOKLHBEOOK 1L 60UE2

(PROFERTY ADDRESS]

1.} Borrower and Lender agree that noiwihstanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby autnoarized (o charge a reasonable feg for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federal Natianal Mortgage Assocfation or the Federal Home Loan
Morigage Corporation buy all or some of the Lander's rignis under the Security Instrument, this Rider will no
ionger have any force or elect.

N WITNESS WHEREQF, BORROWER has. executed this RIDER,

(it Kt BA

FREDERIC K REMUTG Borrower

Zﬁyukijkl/%gdk

EIRZABELH M KENOLD Borrower

TE33L226

2384 NOV B4
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THIS ADJUSTABLE RATE MORTGAGE RIDER s made this 22KD day of APIIL, 1992
and Is incorporated Into and shall be deamed to amend and supplermant the Morgage, Deed of Trust or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) lo secure Borrowar's Adjustable
Rate Note (the “Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covering the

property described In the Security Instrument and located at:
2013 MALLARD Dk, MNORIHBFOOK 1L 6G(62.
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

~ ADDITIONAL COVENANTS. In addltion to the covenants and a';jreemanta mada in tha Security Instrumant, Borrowar
and Lendar further covenant and agrae as follows:

] The.Note provides for an initial Interest rate of  ~~-7.250 &-—-~~The Nota, as amended, provides for changes
in the ad]ustabl« literest rate and the monthiy payments, a fixed rate conversion option and transfer provislans as follows:

4, ADJUSTABLE/NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Ca’ax

The adjustabie infere st rate | witl pay may change on the first day of MAY 1, 1993
and on that day every 1zihancnth thereafter, Each date on which my adjustable interest rate could change Is called a
“Change Date." )

(B) The Index

Beginning with the first Change Date, my adjustable Interest rate will be based on an index. The “Index” is th }-'
monthly average yleld on United States Treaaury securitfes adjusted to a constant maturlty of one year, 88 made avallab!aw
by the Board of Governors of the Federz! Reserve System. The most recent Index figure avallable as of the date 45 daysa 3y’

before’ each Change Date Is called the “Culrent Index.” ) ) ) . _ -t
If the Index Is no .longer. avaliable, tive/iNnte Holder will choose a new Indsx that is based upon comparable i3
(5]

infformation. The Nots Hoider wlii give me notics o this -choice. -
o

{C) Caliculation of Changes

Before each Change Date, the Note Holder wilt calculate my new lInterest rate by
adding ——~——--——- IHEEE——— - m percentage polnts {  3-000 % ) to the Current index.
The Note Holder will then round the result of this additlon (0 the nsarast cne-sighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded -amount wilt be my new Interast rate until the next Changs

Date.

The Note Holder will then determina the amount of the montntv.zayment that woukd be sufficient to repay the unpald
principal  am expected to owe at the Change Date In full on the Maturlty Date at my new interest rate In substantially equal
payments. The result of this calculation will ba the new amount of my moithly payment.

(D) Limits on Interest Rate Changes

The Interest raite ztgﬁt sIesalm required to pay at the first Change Date wil¥ nol be greater than

or less than
single Change Date by more than ~—-—-—————-——- L O s parcentage point(s) ( 2.000 % )

from the rate of Interest | have been paying for the preceding 12 months. So fong as't hag.not exercised my Convarsion
Option under Section 5 of this Note my interest rate will never be greater than =~ <+ 15 B——— “which Is called the
“Maximum Rate.” After the first year of my loan, my interest rate will never be fess than 2=, . Which Is called

the “Minimum Rate.”
(E) Etfective Date of Changes

——=T7.25U $——

My new Interest rate will bacome elfective on each Change Date. | will pay the amount of my new monthiy payment
beglnning on the first monthly paymeant date after the Change Date untll the armount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or malt to ma a notice of any changes In my adjustable Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the iille and telephone number of a person who will answer any quaestion | may have regarding the

notice.
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

I have a Converslon Option that | can exerclse unless | am in default or this Section 5(A) wlll not permit me to do
s0. The "Conversion Option” is my optlon to convert the interest rate § am required to pay by this Note from an adjustable
rate with Interest rate limits to the fixed rate calculated under -Sectlon 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” wlll be the first day
of the month after | have satisfiad the conditions below as determined by the Note Holder.

cowénnm.s ADJUBTABLE FATE FAIDER -BINGLE FAMILY
234gMARSY 1 YR T-BILL INDEX




If { want to exerclsd thei@LJeNﬁ@:E Esl @AL@@@RM be requirad by the Faderal

Natlonal Martgage Assoclation as a condition to its purchasing the loan at the time of conversion. | must also satlsfy these
conditions: (I} | must give the Note Holder 15 days advance notice that | want to do so; {li) on the Conversion Date, | must.
not be In default under the Note, or the Security Instrument; (ill) prior to the Cenversion Date, | must pay the Note Hoider
a converslon fee of US ———--5254.00~~~~~~; (iv) | must sign and give the Note Holder any documents the.
Note Holder requlres to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
" principal balance of the ioan under the following circumstances: If at loan origlnation, the principal amount is graater than
80% of the stated value of the appraisal report obtalned In connection with my loan and private mortgage Insurgnce from
a company accaptable to St. Paul is not In force In connsction with the igan, then a new appraisal of the property securing
the loan may be required. | cannot exerclsa the Converslon Option unless | pay an amount which Is enough to reduce
the amount | owe on the Conversion Date to an amount equal 1o 80% of the new appraisal's stated value of the property.

(B) Calculation of Fixed Rate

My naw, fixed Interest rate will be equai to the Federal Nationa! Mortgage Assoclatlon’s required net yleld as of a
date and time of day specHied by the Note Holder for 30-year fixed rate mortigages covared by applicable 60-day
mandatory delivery commitments, plus a percentage ranging from fiva-eighths of one percentage point (0.625%), to one'
and one-sighth percentage points (1.125%), rounded to the nearest one-sighth of one percentage point (0.125%); depsend-
ing on the amount of the unpald principal balance | am expected to owe on tha Converslon Date_Eursuant to the following
schedule: Add: 0.625 % for unpaid balances of up to 5$202,300 . '

0.875 % for unpald balances from $202,3ub 2450,000 .

: for unpald balances from A5 () O R0 000:
If this required net yiulo-zannot be dete:,’m}r?é% %ecause the appiicable commitments arézr?o(f'aovg‘u?able. tha N%i:é?—foqggng'
wliif determine my interes’ glagy using comparable information. My new rate calculated under this Section 5(By will' not
be graater than il & ; , which Is the "Fixed Maximum Rate",

{C) New Payment Ariavast and Effective Date

.. 1f1 choose to exerclse the Zeiversion Option, the Note Holder will determine the amount of the monthly paymant
that would be sufficlent to repay the 1:apald principal | am expected to owe on the Convarslon Date In full on the Maturity -
Date at my new fixed Interest rate In sukstantlally equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with m»~first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the Maturity Duts:

12. UNIFORM SECURED NOTE

) In addition to the protsctions given to the 1!nte-Holder under this Note, a Mortgage, Deed of Trust or Security. Deed,
(the "Securlty instrument”), dated the same date a¢ this Note, protects the Note Holder from possible losses that might .
- resuit if | do not keep the promises that 1 make In 1n's Nlote.  That Security Instrument describes how and under what
conditions | may be required to make immediate payari In full of all amounts | owe under this Note. Some of those

conditions are described as foliows:

(A} Until | exercise my Converslon Option under the conditions stated In Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument Is described as iullows:

Transfer of the Property or a Beneficlal Interest In Borroverif all or any part of the Property ar any Interest in
It Is sold or transferred (or if a beneflclal interest in Borrower Is sola wr/tansferred. and. Borrower is. not a natural person)
without Lender's pricr written consent, Lender may, at Its option, requirs “nmediate payment in full of all sumsisecured
by this Securlty Instrurmaent. However, this option shall not ba exercised ly Lender if the exercise Is prohibited by federal
law gs of the date of this Security Instrument. Lender also shail not exer:ise this option if: (a) Borrower causas to be
submitted to Lender Information required by the Lender to evaluate the Intend~a iransferee as i a new loan were being
made !o the transferee; and gb) Lender reasonably determines that Lender's sacurity will not be impailred by the loan
assumption and that the risk of a breach of any covenant or agreement In this Securitv Instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonabile fe2 us = condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption‘agreement that s acceptable to
Lender and thal obligates the transferee to keep all the promises and agreements made in the Note and in thls Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instruinant unlass Lender releasss

Borrower In writing.

18992226

. IfLender exercises the oi:tlon to require Immediate payment In full, Lander shall give Borrovear' piice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is defivered rr rialled within which.
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priorto tha espiration
of this period, Lender may Invoke any remedies permitted by this Security Instrument without further no.ce or demand

on Borrower,

~--. {B).H | exercise my Conversion Option under the canditions stated in Sectlon 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12@ above shall then cease to be In effect, and ‘Uniform
Covenant 17 of the Securlty instrument shall Instead be described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in
it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transfarred and Borrower is not a natural [person)
without Lender’'s prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exsrcised by Lender if exercise Is prohiblted by federal law

as of the date of this Security Instrument.

If Lender exercises this oEtion; Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is deilvered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further.notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rats Rider.

W K - M {Seal) 6W M {Seal)

FKEDEKIC K KENOLD Borrower ¢ RLIZARELH M KENOLD Barrower




