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{Space Above This Line For Recording Date]
. ‘THI'_S._MOHT'G.‘E'.}E't’Secu_fliy.fds'trﬂment“) lsghenon ARRTL 17, 1992 . The mongagot Is
NOWARD R. KB4 AND JEAW G. MAY, HUSBAND & WIFE ' T

Y . o (*Borrower").
This Security Instrument le ghiento GLENVIEW STATE BANK,

which la organized and exlsting uiriar the laws of THE STATE OF JLLINOLS . and whosa address I8
50O WALKSGAN ROAD, GLENWVIEW, (L. 60025 - {Lander’).

Borrower owas Lender the principal @nof SEVEKTY SEVEN THOUSAND FIVE HUKDRED DOLLARS AKD KO/100
R . Dollars(US. $77,500,00 ). This debt Is

evidenced. by Borrower's note dated the sume dale ag'this Security tnstrument ("Note"}, which provides for monihly
Faymant‘s, Wwith the full debt, i not paid earlier dUe and payableon HAY 1, 1997 . This Security
nstrument sacures to Lander: (g) the repayreiit of the debt evidenced by the Nota, with Interest, and all renewals,
extensions and'modifications of the Note; (b} the j#;mant.of eif other sums, with Inferest, advanced under paragraph 7. -
to protectthie securtty of this Security Instrument; and'(c¥he parformance of Borrawer's covenants and agreaments
under thils Securlty instrument and the:Note. Far this pu posa, Borrawar does hereby morlgage, grant and convey lo
Lehderthe following described property located in ‘coox o :
County; llinols: -

LOT 97 IN PAM-ANNE ESTATES UNIT NUMBER 1, BEINI A SUBDIVISION OF PART OF TKE

WEST 1/2 OF THE WEST 1/2 OF THE NORTH WEST 1/400F SECTION 33, TOWNSHIP 42

NORTH, RAWGE 12 EAST OF THKE THIRD PRINCIPAL MEK(DIA%, IN COOK COUNTY, ILLINOIS

v

PIN: 04-33-103-001

a

00892226

.. [dpCode] o | o
TOGETHER WITH all the Improvements now or hersafter'eraciad on the praperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf replacements and additions shall also be
covered by this Security Instrumént. All of the foregoing is referred to in'this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower-is lawlully seised of the-estata hersby conveyed and has the right to-
martgage; grant and.convey the Property and that:the. Property:s unencuinbered, axcept for encumbrances of racord.
Borrower warrants and,will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. " o

which has thié address of 3751 knoLLWOO® GLENVIEW @
o ' C(Steely ‘ Cy) @j

lillnols - 60025 (‘Property Address"); m
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All Insurance policies and renewals shall be accaptabla to Lender and shall inciude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. It Lender requlres, Borrower shall promptly glve to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shafl give prompt notice ta the
Insurance carrter and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwlss agree In writing, Insurance proceeds shalt be applied to restoration or repalr
of the Property damaged, # the restoration or rapair {8 economically feasible and Lender's security s not Jessened. if the
restoration o repalr is not economically feasible or Lender's sacurlty would be lessened, the insurance proceeds shall
be applied to the'sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
Jf Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair
or restora the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is givan. _

Unless Lencerand Borrower otherwise agres In writing, any application of proceeds to princlpal shall not extend or
postpona the due drie of the manthly payments referred to In paragraphs t and 2 or change the amount of the
payments.-if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from sainage to the Property prior to the acquisition shall pass (o Lencler to the extent of the sums
secured by this Security inscrument immediately prior to the acquisllion,

8. Occupancy, Preserva’ior., Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall aciuny, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security ingtzument and shall continua to occupy the Property as Borrowar's principai
rasidence for at least one year after theurie of accupancy, Unless Lender otharwise agrees in writing, which consent
shall not be unraasonably withheld, or unless-extenuating clrcumstances exist which are beyond Borrowar's conlrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil wastc on the
Property. Borrower shall be in default if any forfaitiira action or proceeding, whether civit or criminal, is begun that in
Lender's good falth judgmant could result in-forieitura of tha Proparty or otherwise materially impair the ifen created by
this Security Instrument or Lendar's security Interes:. “orrower may cure such a default and reinstate, as pravided in
paragraph 18, by causing the actlon or proceeding to be rliemissed with a rullng that, In Lender's good fa]th
determination, preciudes forfeliure of the Borrower's Inte est .n the Propenty or other material Impalrment of the lien
created by this Security tnstrument or Lender's security Intarasi Borrower shall also be in default if Borrower, during (he
loan application process, gave materially false or Inaccurate inir/mation or statements to Lender (or lailed to provide
Lender with any material Information) In connection with the loai evidenced by the Note, including, but not limited to,
representatfons concerning Borrower's occupancy of the Property 25 4 orinclpal residence. If this Security Insirument is
oni a leasehold, Borrower shall comply with ail the provislons of the lease - If Barrower acquires fee litle to the Property,
the leasehold and the fee titta shall riot merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property. |f Borrower lails to arform the covenants and agreements
contalned in this Securlty Instrument, o thare is a legel proceeding that- may signit'cantly afiact Lender's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forie/iurz or lo enlorce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va ue of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien.vhich has prlarity over this
Securlty instrument, appearing In court, paying reasonable attorneys' faes and antering on tha Property to make
repalrs. Although Lender may take action under this paragraph 7, Lendar does not have to tlo sn,

_ Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Soriower securad by
this ‘Security Insirument. Unless Borrower and Lender agrea to-other terms of payment, these amcuiz shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noticafram Lender 1o
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect, If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the marigage insurance previousfy In effect, at a cos
substantiaily equivalant to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each manth a sum equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a oss reserve in lfeu of mortgage Insuranca. Loss reserve payments may no longer be required, al the
optlon of Lender, f mortgage insurance coverage-(In the amount and for the perieds that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain:mortgage insurance in effect, or to.provide a loss reserve, until the requirement for morgage insurance ands
In accordance with any written agtesment batween Barrower:and Lander-or applicable law.
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sacured by this Securlly Instrument, Howaver, this option shall not be exercised by Lendler If exerclge Is prohibited by
federal law as of the date of this Security Instrument,

If Lander uxerclses this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a periad
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrumant without further notlce or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain condltions, Borrower shall have the right Lo have
enforcement of this Securlty Jnstrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (b) entry of a jJudgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays alt expenses Incurrad
In snforcing this Securlty Instrument, including, but not Himited to, reasonable attorneys’ fees, and (d) takes such action
as Lender may reasonably require 1o assure that the flen of this Securfty Instrument, Lender's rlghls in tha Property and
Borrower's obllgatian to pay the sums sacured by this Security Instrument shaii continue unchanged!. Upon
relnstatement by Bo:rower, this Security instrument and the obligations secured hereby shall remain fully effeclive as if
no acceleration had-oreurred. However, this right to reinstate shall not apply in the case of aceeleration under

paragraph 17.

- 19, Sale of Note; Chsigo of Loan Servicer, The Note or a partial intarest In the Note (together with this Security
instrument) may be sold oric o~mare limes without prior notice to Borrowar, A sale may resuilt In a change in the entily
(known as tha "Loan Servicar’) 1! collects manthly payments dug under tho Note and thls Sacurlty inalrumoent. Thare
also may be one or morg changec-ul the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loa
Servicer, Borrower will be given writted notlce of the change in accordance with paragraph 14 above and applicable law.
The notlce wlll state the name and aauress of the new Loan Servicer and the address to which payments should be

macle. The notica will also contain any othei iniormation required by applicable law.

~ 20. Hazardous Substances. Borrowar siizii:not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances.on or.In the Properiy. Sorrower shall not do, nor allow anyona else Lo do, anything affecting
thie Proparty that Is In violation of any Environmenisi law, The preceding.iwo senlencas shall not apply to the-presence,
usa, or storage on the Property of small quantities at [azerdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenant.e ot the Property.

Borrower shall promptly glve Lender written notice of ary investigation, clalm, demand, lawsit or other action by
any, governmantal or regulatory agency or private party Invalvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beircwer leams, or is notified by any governmental or
regulatory authorlty, that any removal or other remediation of any Fazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionc-n accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subs ancus delined as loxic or hazardous
substances by Environmentat Law and Lhe following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile salvents, materlals cortaining asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means {ederal laws and taws of the
Jurlsdiction where the Property is located that relate to health, salety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollowe:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te accaleralior {zilowing Borrower's p3
breach of any covenant or agreement in this Security Instrument (but not prior to acceleredsr under paragraph »
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the sciion required (o &
cure the default; {c) a date, not less than 30 days from the date the notice Is given ta Borrower, b which the
default must be cured; and {d) that failure 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The nofice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, |f the default is not cured on or before the date specified in the notice, Lender at its
option:may require immediate payment in full of all sums secured;by, this Security Instrument without further
demand-and may foreciose this.Security Instrument by judiclal proceeding. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to,
reasonabie attornieys' fees and costs of title evidence,

22: Release, Upon payment of all sums secured by.this Securlty Instrument, Lender shall release this Security
Instrument Without charge to Borrower. Borrower shall p‘a‘yl'aqy'rgcp‘rdg{ll{on‘coms.

. Z3. Walver of Hormestead. Barrower waives all right of homestead exsmption in the Property.

L
S

[LLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 9/90

ISC/CMDTIL//D491/3014(g-00).L PAGE 5 OF 8




worsomes  INOFFICHA L, (ol anmion oo

T T o
Co/91 0y Sodideg worsuiuimg 4y
STOUITIL 30 @ye3g ot {ang Lamzop
SWYNEY INTHYISOr
« W3S 131440,

ssog Auutd :AQ pasedad sem uawnlisu sgq ]

:8040%a LOSSIUWON AN

B4/ /pfcfé) jofep ¢5// s ‘ees (B0 PUB puBy At JBPUN UBND
uuo; 198 UjBIey) sesodind pue s88N 8U) 10 108 AUBJUNIDA pUR 8B - J1ay3

SB JUBLLNLISUJ PIES BY) PBIBAJIEP PUB PBLDIS Aay3 jeuy pabpeimouxoe pue ‘uosiad Uy ABp S|yl el eao;eg
paieadde ‘juawnnsul Bujobsio) 8Y) 01 PagUISqRs /<)aWel asouMm (8)uosiad awes ay) aq 0} BLU D] UMOLY A|BLOSIe

341M 3 ANYESNA 'AYW °90 KY3P ONY AVH ¥ QHYMON
12y Ajlpa0 AQaJsy Op 8IBIS PUB AJUrOL PIBS J0) PUB U) 3ljand AIBIoN & * paubisiepun ey |

158 Ajunon W‘?ﬁj ‘SIONITT 40 3LV1S
[

~fiuowdpomouyoy Jod BUr i}ﬂﬁ;'ag aoedg}

Jaquinp Aipnoag (21908 - Jsquin A14noeg 18100

JONOLOT:
(1ess)

"I20-72-0 s JequinN Alnosg }p/os
AVN "9/ yvar
9128 - ov 25¢ J:%Aumos

1AMOHOG AVYH ¥ QUVYAON

(.IBGS) M“Z >

'88SSBUIM

W YliM PPIODB) PUB JemOLI0g AG peINDexe (s).tepp Aue u| pue wawnnsu)
Ai4n08s sily U] PaUIBILOD SIUBUSADD pUR SWLB) 8U) 0) seaifie pue sidaooe JemoLog 'MOon38 DNINDIS A8

{Ayoeds] (s)1eui0. [
Japiy awoy puodeg D 1apid IUBUJBAO..'C’UJ] SJE& D Pl]s ). UOO"BQ E
sopiY luewAed Apeemig [ 18piy wawdmaf\aq yun pauueu N Jopiy 1uaw£ed pajeNpeIL 4.
sepiH Ajwed i [ 18P wnw;wopuoo 0 mpm ewa agqa;sn[pv 0
[(se)xoq enqeaudde aoeqo] uelLnns ] Kumoas
S|y1 Jo Wed B aiam (S)iepi By} 4 SB JuBLINIISU| AINosS syl 40 sjustuga.be pue sjuBueAcD ayyusweddns pue pusilus.
[{BYS pue oJuf pejelodiadu) aq |[BuS Jepld Yons Loee Jo sjuswwes BB puk SIUBLBADD BU) ‘WBWINISU| ANJeS SIUl Yim
1841060] papiodal pur JaMoLIog AQ PEINIBXE BJB SI8PH BIOW 1O BUO jf Juswnssu] AitIoas siyl o} slemy ‘ve

£622008 'ONNYOT




U NQDMW Eﬂﬁg]@&l&))yo 0

LOANNO. 3003297

THIS BALLOON RIDER iIsmade this1 7T H dayof APRIL, 1992 , and Is incorporated into and shall be
deemed to amend and supplement the Martgage, Deed of Trust or Deed 1o Secure Debt (the *Securily Instrument") of tha
- same date given by the undersigned (ihe “Borrower"} 1o secure the Borrower's Note to (the “Lendor)
he "Londer”

GLENVIEW STATE BAMNK,
of the same date and covering the property described In the Securlty instrument and located at:

3751 KHOLLWOOD,GLENVIEW,!IL 60025
{Prapony Addrens)
The interest rate stated on the Note Is called the *Note Rale." The date of the Note is calied the "Note Date." | undersland
the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Securily
Instrument and this Rider by transfer and who is entitied 1o raceive payments under the Note is calied the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Security Instrument, Borrower
and Lender further covenant and agree as follows {despite anything to the contrary contained In the Security Instrument or

the Note):

1. CONDITIONAL RiGHT TO REFINANCE
At the maturity dute »f the Note and Secufty Ins&rgment (the “Maturity Date®), | will be able ebtain a new loan ("New
Loan") with a new Maturitv Date of MAY L, 2022 , and with an Interest rate equal to the "New Nota Rate”
datarmined In accordance with Section 3 below Y all the conditions provided in Sections 2 and 5 below ara met (ihe
“Conditional Refinancing Crusn®). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, ¢r tr extend the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender willing to lend rme th.a money to repay tha Note.

2. CONDITIONS TO OPTION
I { want to exercise tha Conditiond! Pa¥aancing Optlon at maturlty, certaln conditions must be met as of the Maturity

Date. These condittons are: (1) | must stul 58 the owner and occupant of the properly subject to the Security lnstrument {the
“Property”); (2) | must be current in my montb’y payments and cannot have been more than 30 days lale on any ol the 12
scheduled monthly payments immedlataly praceding the Maturity Date; (3) no llen against the Property (except for laxes
and speclal assessments not yet due and payau!s) »nther than that of the Security Instrument may exist; {(4) the New Note
Rate cannot be more than 5 percentage points abova the Note Rate; and (5) | must makae a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equiil to .he Federal Natlonal Morngage Association’s required net

yleld for 30-year fixed rate mortgages subject to a 60-day mianzatory delivery commitment, plus one-half of one percentage
polint {0.5%), rounded to the nearest one-aighth of ona percer.taye point (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable net yleld in effect on the date and time rf day the Note Holder receives notica of my election 10
exarclse the Conditional Rafinancing Option. If this required net yicir! is not available, the Note Holder will detarmine tha New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 abova is not greater than 5 percenlage points above the Note

Rate and all other conditions required in Section 2 above are satisfled, the Nete Folder will determine the amount of the
monthly payment that will be sufficlent to repay in fuli (a) the unpaid principal, pivs (9} accrued but unpaid Interest, plus {c)
all other sums | will owe under the Note and Security Instrument on the Maturity Daie’{zassuming my monthly payments lhen
are current, as required under Section 2 abova), over the lerm of the New Note at the "«aw Nole Rata in equal monthly
paymaents. The result of this calculation will be the amount of my naw principel and interest payment avery manth untll the

New Note is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In advance of the Malurity Date aiw #2vise me of the principal,
accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date. The Nole Holder also will advise
ma Lhat | may exercise the Condlilonal Relinancing Option if the conditions In Section 2 above are miel. The Nola Holder will
provide my payment record Information, together wilh the name, thle and address of the parson rapreseniing the Note
Helder 1hat | must notify in order to exarclse the Conditional Refinancing Optlan. If | meat the conditions of Seclion 2 above, |
may exarcise the Conditional Refinancing Option by notitylng the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage
Assoclation’s applicable published required net yleld in effect on the date and time of day notification is recelved by the Note
Holder and as calculated in Section 3 above.  wiil then have 30 calandar days 1o provide the Mote Holder with acceplable
proof of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to slgn any documents required to complete the required refinancing. | understand the Note Holder wlll charge me a

$250 processing fee and the costs associatad with updating the title insurance policy. if any.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

(Gaul)
Horowet

{Seai
Botrovter
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