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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS

131-5705867-703

_ ThisMortgage (‘Security Instrument’"}isgivenon  APRIL 20, 1992
The Mortgagor is

SERGIO A. FLORES AMD FRANCES FLORES, HUSBAND AND WIFE

whose address is

4846 WEST 122ND STREET, /L5IP, IL 60658

(“*Borrower''). This Security Instrument isgiven to

DONALD WEBBER MORTGAGE COMPANY,- INC.

which is organized and existing under thelaws of THZ STATE OF INDIANA AND AUTHORIZED TO .tit\tiix'lib_se
address is LS EJUSINESS IN THE STATE OF ILLINOIS :

{**Lender"'}). Borrower owes Lender the principalsumofl
FIFTY SEVEN THOUSAND TWO HUNDRED NINETY SEVERL AMD NO/100-~-~-—m—omsmme e e

Dollars{U.5.3 57,297 . 00--r—mmmmmme e e —————— e ettt L T 5.

This debt i cv1clcm.cd by Borrower’s note dated (he same date as this Séouiity Instrument (““Note'™), which provides for
menthly payments , with the full debt, if not pald carlier, dueand payablcon  MAY 1,2022 .
This Security Instrument scettres to Lender: (a) the repayment of the debt evidencerd by the Note, with interest, and all
renewals, extensions and modifications; {b) the payment of ail other sums, winiinzérest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrowes', covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercly mortgose, srant and convey to Lender the
following described property located in COOK County, Ilinois:

LOT 8 (EXCEPT THE EAST 15 FEET THEREOF) IN BLOCK 128 IN THE ORLGINAL TOWN OF BLUE
ISLAND (FORMERLY CALLED PORTLAND) IN THE SOUTHWEST % OF SECTION 3., TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

TAX #: 25-31-355-018

which hastheaddressof 2314 DES PLAINES STREET BLUE ISLAND
' {Street] . L [City}
llinois 80406 ("‘Property Address');

{ZipCode)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be tovered by this Security {nstrument, All of
the foregoing is referred 10 in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any cncumbrances of record.
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rh 2, or change (he mmount of such payments, Any excess proceeds over an
y

payments, which ure referred to in Parngra .
teditess wnder the Note and this Sceurity Instrament shall be patet ta the entity

amount reyuired 1o pay all outstanding fde
legally entitled thereto. -

8. Fees. Lender may collect lees und charges authorized by the Secrctary,

9. Grounds fur Acceleration of Deht,

{a) Defanli. Lender may, except us limited by regulations issued by the Secretary in the case of payment deflaults,
require immediate payment in full of all sums secured by this Security Insirument if:
(i) Borrower defaults by lailing to pay in full any monthly pryment required by this Security Instrument prior
to ¢r on the due date of the next monthly payment, or
{ity Borrower defaults by (ailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable lnw and with the prior approval of the
Secretary, require immediale payment in {ull of ali the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sald or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii} The Property is not occupicd by the purchaser or grasniiee as his or her principal residence, or the purchaser
or graitee does so occupy the Property but his or fier credit has not been approved in accordance
with the requirements of the Secretary,
() No Waiver. I circumstances oceur that would permit Lender to require immediate puyment in full, bul Lender
does not reyuire such payments, Lender docs not waive its rights with respect to subsequent evems,
{d) Reguistions of HUD Sceretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in_the case of payment defaults, (1o require immediate payment in full and foreclose if not paid. This
Seeurityaastrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{e) Mortgng-Not Insured. Borrower ugrees that should this Sccurity Instrument and the note secured thercby not
be eligible’ o/ surance under the National Housing Act within sixty days from the
dute hereol, Leadlimay, at its option and notwithstanding anything in Paragraph 9, require immedinte payment in
full of all sume’securad by this Sceurity Insirnment. A writlen slatement of any authorized agent ol 1he Scerelury
dated subseguent to._\3ixty days from the dale heseof, declining to insure this Sccurity
Instrument and the note socured thereby, shail be deermed conclusive proof of such ipeligibility. Notwithstunding
the foregoing, this oplicn /nay not be exercised by Lender when the unavablability of insurance is solely due 1o
Lender’s failure 1o remit @ mortgage insurunce premium to the Secretary,

10. Reinstatlement. Borrower has  right o be reinstated if Lender has’required immediate payment in full because
of Borrower’s failure to pay au amount due under the ‘Nole or this Security [nstrument.  This right applies even afler
foreclosure proceedings are instituted. 1o relnstale the Security Instrument, Borrower shall tender i a Jump sum all
amounts required (o bring Borrower’s accoult cairent including, to the extent they are obligations of Berrower under this
Security Instrument, fareclosure costs and reasonsble and customary attorneys’ lees and expenses properly associated with
the foreclosure proceeding. Upon reinstaternen( by Borrower, this Security Instrument and the obligations that it seeures
shall remain in effeet as il Lender had not requirea ‘mmediate payment in full. However, Lender is not required o permit
reinstatement i (i) Lender has aceepted reinstatesmoe? after she commencement of foreclosure proceedings within two
years immedintely preceding the commencemient ofa current foreclosure proceeding, (i} reinsttement will preclude
Toreelosure on different grounds in the future, or (iif) reistzaeaent will mbversely affect the priority of the liess created by
this Security Instrument,

11, Borrower Not Released; Forbeurance by Lender Not n Walver,  BExtension of the lime of payment or
modification of amortization of the sums secured by this Secunty dpstrament granted by Lender Lo any successor in inlerest
of Borrower shall not operate to release the lability of the originia Porrower or Borrower’s successor in inferest.  Lender
shidl not be required 10 commence procecdings against any successo! iy interest or refuse to extend lime for payment or
otherwise modify amorization of the sums secured by this Security Jacicument by reason of any demand made by the
ariginal Borrower or Borrower's successors in inlerest, Any forbeurance by Lender in excrcising any right or reraedy st
not be a waiver of ar preclhude the exercise of any right or rcmcd{;

12. Successors and Assipns Bound; Joinl aund Several Linbillty; Ce-figioers, ‘The covennnts and agreemenis of
this Security Instrument sha!l bind und benefit the successors and sssigas ol Lender und Borrower, subject 1o the provisions
of Parngraph 9.b. Borrower's covenanls and agreements shall be joint and sovrea).  Any Borrower who co-signs this
Securily Instrument but does not exccule the Note: () is co-signing this Security (nsirumen only to morigage, grant and
convey that Borrower’s interest in the Property under the lerms of this Security Instrusesd; 70) is not personally obligaied 1o
puy the sums secured by this Security Instrument; und (¢) agrees that foender sud sny otherBorrower may ngree 10 c%d.

!

modify, forbear or arake any accommuodations with regard to the terms of this Security Injtroment or the Note withou€li{m
PR

Baorrower’s consent.
13. Nolices. Any notice 10 Borrower provided for in this Security fustrument shall be given by delivering it By

muaifing it by {irst class mail uniess applicable law requires use of another method. ‘Fhe notics shail be direcied 1olNe
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Leridea shall be giverCly
first cluss mail 1o Lenders sddress siated berein or any address Lender designates by notice 1o Barrswer.  Any nofiey
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when siven as providgl
in this paragraph,

14. Governing Law; Severability. This Security Instrument shull be governed by Federal Jaw mad e law of the
jurisdiction in which the Property is Jocated, In the event that any provision or eluuse of this Security Intuviment or the
Note conflicts with applivabie law, sach conflict shall nol affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and ihe
MNaote are declared 10 be severable.

15. Borrower's Copy. Beorrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents nad revenues and frereby directs each lenunt ol
the Propenty to pay the rents to Lender or Lender'’s agenis,  However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreenens in the Sccurity Instrument, Borrower shall colleot und receive all rents and revenues of
the Propernty as trustee for the benefit of Lender and Borrower. ‘This assignment of rents constittes un absolute rssignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrawer: {a) all rents received by Borrower shall be held by Borrower us trustec
for benefit of Lender only, 10 be applied (o the sums secured by the Security Insttument; (b} Lender stiull be entitled 1o
eollect and receive all of the rents of the Property; and {c) each tenunt of the Property shall pay all rents due and anpaid 1o
Lender or Lender'’s agent on Lender’s writen demand to the lenant,

Borrower has not exceuted any prior assignment af the rents and hos not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or muintuin the Property before or after giviag natice of
brerch 1o Borrower.  However, Lender or o judiciully appoinied receiver may do so al any time there is o breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniment
of reats of ihc Property shall terminate when the debt secured by the Security Instrument is paid in fuli:

PRI .
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