* TRUST DEED—Shornt Form ; 3 ~
{ins. and Receiver) R 5 / s ILLIANA FINANCIAL, INC. (31 2) 3088000

92276014

THIS INDENTURE, made this 25th, day of December 1991

between Tahir M. Sheikh and Actiya Z. Sheikh, his wife

of the Village of Oak Brook , County of

and State of. Illipois , Mortgagor,

and Commercial National Bank of Berwyn, a National Banking Corporation

of the City of Berwyn | , County of Cook

and State of Illinois , as Trustee,

WITNESSETH THAT WHEREAS, the said Tahir M. Sheikh and Attlya Z. Sheikh,

his wifc e -Are  gustly indebted ypon __©0€ __ principal note ____ in

2
the sum of . _One /million two hundred fifty thousand and vo/100ths, (SI’—SO’OOOﬁg]?S),s' due

in monthly insti4)lments of principal and interest in the amount of Sixteen thousand
nine hundred siaty four and 50/100ths. Dollars ($16,964.50) cn the 25th. day of
January, 1992 and monthly installments of principal and interest in the same amount
oen the same day of rhe next successive eleven months thereafter, provided, however,
that upon payment in «vll of all principal indebtedness hereunder, there shall be
simultaneously paid tc Lender all interest accrued through said date of payment.

92276014

Inftially,
with interest at the rate of ©-875 per cent per aurum, payablg subject to modiflcation as hereinafter

set forth, all of which payments sha.) be made in the manner hereinafter set forth,
Due: December 25, 1999.

Borrower shall pay to the Note holder a late charge of 5Z of any monthly installment
not received by the Note holder within U tays after the installment is due.
’.’
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all of said notes bearing even date herewith and being payable to the order ol _.__

Commercial National Bank of Berwvn

at the office of Commercial National Bank of Berwyn |
or such other place as the legal holder thercof may in writing appaint, in lawful monity of the United States, and
bearing<imterest safte r matumity:at g TXe 0 X8 KOOK ROTXOCKE e K ARKIMR.

Each of said principal notes is identified by the certificate of the trustec appearing thercon,

NOW, THEREFORE, the Mortgagor, for the better securing of the said indebtedness as by the sad note  cvi-
denced, and the performance of the covenants and agrecments herein contained on the Mortgagor's put to be per-
formed, and also in consideration of the sum of ONE DOLLAR in hand paid, does CONVEY AND WARRANT
unto the said lruslee and the trustee’s successors in trust, the following described real estate situate in the

County of Cook and State of {llinois 1o wil:

Thar Part of Lot 632 in Block 21 in the Addition to the Second Division of
Riverside in Section 36, Township 39 North, Range 12, East of the Third
Principal Meridian, lwving Northwesterly of a Straight line drawn from a Point
in the Southwesterly Line of Said Lot 632 Which is 10.0 Feet Northwesterly of
the Southwesterly Corner Thereof, to a Point in the Northeasterly Line of Said
Lot which is 13.50 Feet Northwesterly of the Southeasterlyv Corner of Said Lot
632, 1in Cook County, Illincis
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Together with all the tenements, hereditaments and appurtenances thereunto belonging and the rents, issues and
profits thereof and all gas and electric fixtures. engines, boilers, furnaces, ranges, heating, air-conditioning and lifting
apparatus and all fixtures now in or that shall hereafter be placed in any building now or hereafter standing on aaid
land, and all the estate, right, titlc and interest of the Murigagor of, in and to said land, hereby expressly relcasing
and waiving all rights under nnd by virtue of the Homestead Exemption Laws of the State of Hlinois;, TO HAVE
AND TO HOLD the same unto the said trustee and the trustec's successors in trust, FOREVER, for the uses and
purposes, and upon the trusts herein set forth.

Anrd the Mortgagor does covenant and agree as follows: To pay said indebtedness and the interest thercon as
herein and in said notes provided; to pay all taxes and assessments levied on said premises as and when the same shall
become due and payable and to keep all buildings at any time situated on said premises in good repair and to suffer
no lien of mechanics or material men, or other ctaim, to attach to said premises; to pay all water taxes thereon as and
when the same shall become due and payable and neither to do, nor suffer to be done, anything whereby the security
hereby effected or intended so to be shall be weakened, diminished or impaired; to keep all buildings which may at
any time be situated upon said premises insured in a company or companies to be approved by the trustee and the
trustee’s successo:s in trust, or the legal holder of said note or notes, against loss or dumage by fire for the full insur-
able value of sucis buildings for an amount not less than the amount of the indebledness secured hereby and to cause
such insurance polizies, with the usual mortgage clavuse attached or other sufficient endorsement, 1o be deposited with
trustee as additional senurity hereunder and upon faiture to so secure and deposit such insurance policies, said trustee
or the trustec's successors in trust, or the legal holder of the note or notes, is hereby authérized to procure the same,
and all moneys which maj be advanced by said trustee or the trustee’s successors in trusl, or by the legal holder of
said note or notes, or any sy them, for the aforesaid purposes. or any of them, or to remove encumbrances upon
said premises or in any mann:r protect the title or estale herchy conveyed, or expended in or about any suit or pro-
ceedings in relation thereto, ir<iuding altorneys’ fees, shall with interest thercon at seven per cent per annum, become
so much additional indebledness s:curest hercby; but nothing herein contained shall render it obligatory upon said
trustee or the Lrustee’s successors ind trast, or the legal holder of said note or notes, to so advance or pay any such

sums as aforesaid.

In the event of a breach of any of the-zfrivsaid covenants or agreements, or in case of default in payment of any
note or notes secured hereby, or in case of def24)in the payment of one of the installments of interest thereon, and
such default shall continue for thirty (30) daysafrer/such installment becomes due and payable, then at the election
of the holder of said note or notes or any of thens, [fe said principal sum together with the accrued interest thereon
shall at once become due and payable; such election belagimade a1 any time after the expirntion of said thirty (30)
days without notice, and thercupon the legal hulder of said indebtedness, or any part thereof, or said trustee or the
trustee’s successors in trust, shall have the right immediately 1> foreclose this trust deed and upon the filing of a com-
plaint for that purpose, the court in which such complaint is fied. may at once and without notice appoint a receiver
to take possession or charge of said premises free and clear otufl iomestead rights or interests, with power to collect
the rents, issues and profits thereof, during the pendency of such forec.osure suit and until the time to redeem the same
from any sale made under any decree foreclosing this trust deed iha2ll expire, and in case proceedings shall be
instituted for the foreclosure of this trusi deed, all expenses and dispursem=nts paid or incurred in behalf of the
plaintiff. including reasonable aiorneys' fees, outlays for documentary evicence, stenographers' charges, costs of
procuring a complete abstract of title, shawing the whole tile to said prenvisss. embracing such foreclosure decree,
shail be paid by the said Mortgagor, and such fees, expenses and disbursemenis sliatl be so much additional indebted-
ness secured hercby and shall be included in any decree entered in such proceedings for the foreclosure of this trust
decd, and such proceedings shall not be dismissed or a release hereof given until ali ucii fees, expenses and disburse-
ments and all the cost of such proceedings have been paid and out of the proceeds of any sale of said premises that
may be made under such decree of foreclosure of this trust deed. there shall be paid. First. 4! the cost of such suit,
including advertising, sale and conveyance, attorneys’, stenographers' and trustees’ fees, ou lays for documentary cvi-
dence and costs of such abstract and examination of title. Second: All moneys advanced by U t-usice or the trustee’s
successors in trust or the legal holder of said note or notes, or any of them for any other purpose authorized in this
trust deed, with interest on such advances at seven per cent per annum. Third: All the accrued inierest remaining un-
paid on the indebtedness hereby secured. Fourth: All of said principal sum remaining unpaid. The o e'plus of the
proceeds of sale shall then be paid to the Mortgagar or to his legal representatives or assigns on reasonabie request,

In case of the default of the payment of the indebtedness secured hereby or the breach of any of the covenants
and agreements entered into on the Morigagor's part, the Morigagor hereby waives all right to the possession,
income and rents of said premises, and it thereupon shall be lawful for the trustee or the trustee's successors in
trust, to enter into and upon and take possession of said premises and to let the same and receive and collect

all rents, issues and profits thereof.

AND THE Mortgagor further agrees that in case of a foreclosure decree and sale of said premises thereunder,
all policies of insurance provided for herein may be rewritten or otherwise changed so that the interest of the owner
of the certificate of sale, under such foreclosure. shall be protected to the same extent and in like manner as the interest
of the legal holder of the note or notes herein described is protected by such policies.

Upon full payment of the indebtedness aforesaid and the performance of the covenants and agreements here-

inbefore made by the Morigagor, a reconveyance of said premises shall be made by the said trustce, or the trustee’s
successors in trust to the Morigagor upon receiving reasonable charge therefor, and in case of the death, resignation,




"ON GORESYRUSP] IFPUN (UMIISYG PIYHUIPY

U93q ABY PSP 1M1 UTNIM S U1 PSUORT3IL 8N0U 30 NoU ML T A IS TNTTIINI T ITETY—ue

20P09  SIONIT ‘NAMNIA
('Tvus) INNIAY Mivd WYO 0S5 2ZEE
NAMEIB 40 XNVE TYNOILYN IVIONINWGD

"AG 03¥YdIYd SYM ININNYISNI SiHI

(Tvas)
yjiyaug ‘7z vATIIV
) = F 7 X
(Tvas) 7y 2 7
"y EHS- t --r‘.ﬂ-!‘l‘l

l;'P" 2= \ )

(Tvas) —— X

UM 3A0QE 81y 3834 pue Asp a1 “solsBuoW ap jo JEIS pur TEPUSY AN SSANLIM

-

‘suflisss pus ssanwmussasdas eday
o soluBuop oq
10 LIOIENNURUPY ‘SI0INI9XP ‘s s i08wduopy wodn Buipulg 3q puw 01 puaxs ][lq!‘u!axaq
)0 NuUNDIGHIE PUE NURUIACD SN} [[¥ PUR IS JO NEOYNIIO PIES JO SO JOIN) Ued AT IO ‘FIIUPMHQIPUI IO ‘SHOT
30 706 PES JO SIUMO IC JFUMO ‘$23pI0Y 1O JIPIOY (B AP IPNPUL [VYF TN 0) PALIJM 23poy [vBT.,

‘9N pres
O possa Aqasoy 5 58 Quomne puw Jamod X[ qUa ‘BIARY Isnn W TIOFNONs IpwU puR puwmodds Aqassy

* Azm vonw
T0) S5UPANBUI PIITL OFEOTyH U ‘oxoq poppos wossad Auw £q pasmbas aq IIpumoasoy
Auw soym ‘sspsnn pres Jo 1% 03 Aqee 9o 10 ‘Aunc)y o073 PIS WOJ) [EACUWIAS 30




UNGIERIG ALadaO P

(1 Year Treasury Index— Rute€aps )

THIS ADJUSTABLE RATE RIDER is made this 2 . , and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the “Securi-
ty Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Barrower’s Adjustable Rate Note (the
“Note") 1o Commiercial Nutional Bank of Berwyn, 3322 Oak Park Ave, Berwyn, Illinois 60402 (the “'Lender') of the same
date und covering the property described in the Secunty Instrument and located at.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAI COVENWNTS. In addition to the covenants aned agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST ZAVE AND MONTHLY PAYMENT CHANGES
The Nate provides fordin initial interest rate of J6.873. %  The Now provides for changes in the interest rate and the

monthiy payments, as dol'ows:
4. INTEREST RATE A% MONTHLY PAYMENT CHANGES

{A) Change Dutes 25¢h.

The interest rate | will paydnay change on the st day of . . and on that day
every E2th month thereafter  Fzabidate on which my interest rile could change is called “Change Dare.”

{B) The Index

Heginning with the lirst Change Dalz,_ny mierest rate will be based on an ladex. The “Index™ is the weekly
average yicld on Unued States Treasury srvuntses adjusted 1o a constant maturity of | year, as made available by the
Federal Reserve Buard  The most recent Jaded nigure avaitable as of the date 45 days before cach Change Date is called
the “"Current Index 7

If the tndex 15 no lunger available, the Noie Holder will choose o new index which 15 based upon comparable
information. The Note Halder will give aine notsce ok thas choce

{C) Caleulation of Changes

Before cach Change Date, the Note Holder wall cileuloie my new mterest rale by adding ... two and L

one-half pescentage pornts § 239 %) ([ ihe Carrent Indes. The Note Holder will then round the
result of this addition o the aearest one-cighth of une percentagepaint (0 125%)  Subject ta the limits stated in Section
4{D) below, this rounded smmunt will be my new interest tatedpal the next Change Date

The Note Halder wili then deternnne ihe amount of sthe moesraly payment that would be sutficient to repay the
unpaid priacipal that Lam expected to owe at the Changs Bate i il asdhe matunty date al my new inlerest rate in
substanually equal payments  The result of s calcutatiun will be thie few amount of my manthly payment.

(1)) Limits on Interest Rate ( hanges NONE

T M AT S A0 0K MG KOG M H RGN BEES KA MR Nt HaDDEl Ba KR RN R XX RN X XX xR0 doss shan
RN AR XN XX X F MeTe HED RNR IR X0 SHH R T DE X ad Bxduckdas s s anyst npie Ol g Bawedbymare
CRAR SR PROCENDGRE PHICKH KK B M KO MO Y2H B 0K WH BECKE K HaexDEe W m ¥ NIg -1k & 17 o pre todag: lakol wo: myon ke < Mby
imlexast catexwatbamivrn Be groatoroinin £ 3 X X XX XX AK

{(E} Effective Date of Changes

My new interest rate wilt become etfective un cach Change Date 1 wall pay the amountiod ray new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mozdaly payment changes
again.

(F) Nolice of Changes

The Nute Holder wilk deliver or mat o me 4 nulice of any changes in my interest rate and the amourc~f my monthly
payment before the effective date af uny change  The notice will include informatiun required by law 1o be gizen me and
also the tide and telephune number of u person who will answer any question | may have regarding the lnutice.

B. TRANSFFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Secunty Instrument o amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or transferred (ural g beneticd anterest an Borrower 15 sold ur transferred and Borrower is not a natural person)
wilhout Lender’s prior written cunsent, [ ender may, at ils uption, require onmediate piyment n full of ail sums secured
by this Security Instrument  Howcever, this option shall not be exercised by Lender if exercise s prohibited by federal law
as of the date of 1hs Secunity [oarument  Lender abso shall noui exervise this option if. (a) Borrower causes to be
submitied 10 Lender anlormation reganred by Lender o evaluate the intended transferee as if a new loan were being made
to the transferee, and (b Leander reasenably determines that Lender’s securily witl not be impaired by the loan
assyinplion and that the risk of & bresch of any covensat or sgreement an this Securily Instrument is acceplable 10
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannia Mas/Freddie Mac Uniform Instrument Form 3111 3/85
Recrdar HOM ILLIANA FINANCIAL, INC.
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