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MORTGAGE

THIS MORTGAGE (“"Security Instrument”) is given on 23RD day of APRIL, 1992. The
mortgagor is PHILL1P CHUNG A SINGLE PERSON AND THAY CHUNG A  SINGLE PERSON
{"Borrowur™). This Security Instrument 1e given to MORTGAGE CAPITAL

CORPQRATLION, which 15 organlrzed and existing under the laws of Minnesota, and

whose add;uﬂ; is 111 B, RELLOGG BLVYD. ST. PAUL, MN 55101 (“Lendar”). Horrower

owasn Lender ne principal gum of ONE HUNDRED FIFTY THREE THOUSARND SIX HUNDRED and
ne/l00 poiltags (v.S, 5__153,600.00). Thls debt in evidenced by Borrower’'a ncte
dared the same sate as thla Security Instrumant {"Nota"), which provides for
monthly payments, Gwith the full debt, if not paid earlier, due and payable on the
firat day of MAY, 2022. Thisa Security Instrument securas to Lendor: {a) the
repayment of the debt’ avidenced by the Note, with interest, and all renewale,
axtensions and modificpriions of the Note; (b) the paywant of all other nums, ‘with
interest, advanced under garagraph 7 to protect the security of this Security
Inatrumsnt; and {c) the per ormance of Borrower's covenants and agreaments under
this Security Instrument and the Nota. For this purpose, Borrower doea“'haraby
mortgage, grant and convey to Lender the following dencribed property 1Dcated in

CODK County, Y1lijoiw:

LOT 24 IH DEVON RIDGE, BEING A RESUJIIVISION OF THE VACATED BLOCK & IN WM. L.
WALLEN'S RESUBDIVISION OF THE VACATL: WM. L. WALLEN‘S FABER ADDITION TO NORTH

EDGEWATER, BEIG A SUSDIVISION IN THE MonRTHWEST 1/4 OF THE NORTHWEST "1/4 OF

SECTION 6, TOWNSHIP 4C NORTH, BANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. o ) '

14-06-100-031-G000

which hae the address of £308 N _CLAREMONT AVENJF
[Street)
Illinois §0659 {"Proporty Addrean");
[2ip Code)

ToctTiEr WITH sli the {mprovement now or harenfrer orected on the prorerry, and a\l eagements,
sppurterances, arxt fixtures now or hercafter o part of the property. All replaccienca and addltinns shail
also Le covered by this Security lnstrunent. All of the foregoing is raforred U2 in this Security
Instrunant ax the “Property.® . )

HORROWER COVENANTS that Borroder is lawfuliy seised of the estato hereby conveyed sy his  tho r‘aht
to marrgage, pront arkd convey the Pro;m'ty wnd that the Propecty is unencumbered, exga: Tar ansumbrances
of rucard. Borrower warivants ond Will dofend penaratly the title to thn Property aga?%sr Bil ot nima ard
demands, subject to any encumbrances of record, -~ o

THIS SECURITY (NSTAUMERT carbines uniform covenants for nationnl usé and non-uniform covenuirs
limited varjations by jurisdiction tu consziture a uvniform sccurity instrument covoring |unl propo:'y

uHh.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when aus the principsal of snd interest on the debt gvidenced by the Nate arnd any prepoyment and
2 iate cherges due under the Wote.

2. Fuds for Taxes and Insurance. Subject to applicable law or to a written waiver by
iender, Horrower shall pay to Lender on the day monthly paymsats are due under the Rote, until the Note s
patd in full, s sum (“"Funds®) for: (A} yearly tares and sssessments which may attain priority over this
Securi{ty Instrument ss a- Lien on the Property; {b) yeariy {easehold peyments or ground rFants on the
Property, 14 mﬂ ic) ‘wearly hazard or property insurance premiums; (d) vearly flood finsurance promiums,
i+ any; (&) yearly mortgage insurance premiums, if snhy; and (f) any sume paysble by Burrower to Lender, in
accordance with the provisions af paragraph 8, in lieu of the payment of mertgage insursnce premiums.
These items are called “"Escrow items.® Lender may, at eny time, collect and hold Funds in an amount not tao
exceed the maximam amount a lender for a federally related mortgage {oar inay require for Borrower’s escrow
sccount under the feders! Heal Estate Settiement Procedures Act of 1972 as amended from time to time, 12
U.5.C. Section §2601 at seq. (“"RESPA®), unless snother -law tlllnun:{'ics to the Funds sets a lessar smount.
if s0, Lender may, at any time, colliect and hold Funds in sn amount not to exceed the lesser amount.
Lender may estimete the amount of Funds due on the basis uf currant data and ressonable estimates of
‘expenditures of future Escrow ltoms or atherwise in sccordance with spplicaple {aw,

The Funds shall be held In an institution whose deposits are insured by a federnl ngency,
instrumental ity or entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Liémaor shall spply the funds to pay the Escrow lvems., Lender may not charge Borrower for
holding and appiy’np. the Funds, annually analyzing tha escrow secount, or verifying the Escrow [tems,
wnless Lender pays dorrower interest on the Funds and applicable law permits Lender to make such & charge.
However, Lender may rzguire Borrower ta pay a one-time charge for an independent real estate tax reporting
service used by Lerer r curvwection with this loan, untess applicable law provides otherwise, Uniess an

_agreement s made or applizae’’s taw requires interest to be paid, Lender shal! nct be requ!i'ed_ to pay
fSorrower any intereut or esrn’ag3 on the Funds. Borrower and Lender may agree in writing, however, that
T ~ interest shall be piid on the F-us. Lender shall give to Sorcower, without charge, an amnusl  accounting
’-g of the Funds, showing credits and o uits to the Funds ard the purpore for which each debit to the Funds
- was made. Tha Funds are pledged as a”ditonal security for all sums secured by this Security Instrument.
) ) If the Funds held by Lender excesd the amounts permitied to be hald by applicabie law, Llender shall
: ~ account to Borrower for the excess Funds in a:cordance with the requirements of oappiicable iew, 1f 1ihe
amount of the funds held by Lender at any tira s not sufficient to pay the Escrow tems when due, Lender
"3;' may 80 notify Borrower in writing, snd, In sue’l case Borrower shall pay to Lender the amount recessary to
make up tha deficiency. Borrower shall make up thr aficiency in no more ther tweive monthly payments, at
Lender’s sole discretion.

Upon payment in full of alt sums secured by this faurity Instrument, Lender shatl promptly refund to
Borroser any Funds held by Lender. {f, undec paragraph 21, Lender shail socquire or setl ‘the Property,
Lender, prior to the zeguisition or sale of the Property, shtli apply any funds held by Lender at the time
aof acquisition or sale as a credit sgainet the sums secureu by this Security Instrument.

3. Application of Faymenti. Unleas opplicable law prowicss itherwise, all payments received by Lender
unde; paragraphs 1 and 2 shall be applied: first, to any prepaymer.t ‘harges due under the Note; second, to
amounts payable under pacsgraph 2; third, to interest due; fourth, v principal due; and {ast, to any Late
charges dus under the lote. ' ‘ ' ! .

4. Charges; Liens. @orrower shatl pay »oll taxes, asscsements, cha-ges, fines and impositions

- attributable tc the Property which may sttain priority ever this Secu=ity Inatrument, and leassheid
' payments or ground rents, if any. Borrower ahall pay these obligaetions in thi: minner provided in paragraph
Lo 2, or if not paid in that monner, Borrower shall pay them on time directiy to *ue /person owed paymant,
‘ Borrower shali promptly furnish ta Lender all notices of amounts to be paid wag:r /this peragraph. 1f
i h “ Borrower mskes theae payments directly, Borrower shail promptly furnish to Lender recl»npis evidencing the
7 payments. ‘
porroser shell promptly dizcharge eny lien which has priority over this Security [astr sent uniase
Borrower: (a) agrees in writing to the payment of the obligation secured by the Ll " a manner
acceptable to Lesxier; (b} I'Sﬂ"x,testa in goud foith the lien by, ¢r defends against enforcement of the lien
in, legal proceedings which ir the Lender’s opinion operate to prevent the enforcement af the Lie; or (c)
secures from the holder of the lien an agreemsnt satisfactory to Lender subordirating the lien _tr-this
Security Instrument. 1f Lender determines that any part of the Property is subject to 8 1liert which' may
attain priority over this 3ecurity [nstrument, Lender may give Barrower & natice identifying the \ien.
Borrower shall satisfy the lLien or take ope or more of the sctiona set forth above within 10 days of the

giving of notice.

Tt 5. WalEPd of Property Trsurdnce. Borcower shetl keep the improvesents mnow existing or hereafter
erected on the Property [nsured sgainst lass by fire, hszards incluxed within the term vaxtandad coverage¥
and sny other haxards, including ftoods or flooding, for which Lender requires insurance. This insurance
shatl be matntained {n the amounts and for the periods that iLender requires. The insursnce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s epproval which shail not be
unressonably withheld. If Rorrower fails to maintain coverage described sbove, Lender may, of Lender‘s
option, obimin coverage to protect Lander’s rights in the Property in sccordence with psregraph 7.

AlL insursnce polizies and renewsls shall be acceptable %o Lender and shall include » stardard
moripage cisuse, Lender shatl have the right to hold the policies and renawals, If lLendar requires,
Dorrower shall promptly give to Lender all receipts of paid premiums and renswal notices. In the event of
Loss, dorrower shell give prompt notice to the insurarce carrier sl Lender. Lender may make proof of

loas if not meds promptiy by Borrower.
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‘restoration or repair of the Property damaged, if the restoration or rapair is economically fsasible and
Lenckzr’g security iz not loassened. 1f the rostoration o repa[r is not economically feasibie or Lender’s
security would be lessened, the ineurance proceeds shnll be applied to the sums secured by this Sacurity
Instrunent, whather or not then due, wWwith any excoss pufﬂ to Borcowar. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier hes offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to  repalr of reatore
the Property or to pay sumd secured by this Security Enstrument, whether or net then due. The 30-day
pariod w11 oepin when the notice is glven, ) ' ‘ ‘ o

Untess Lender and Borrower otherWise agree In writing, any application of procueds to principal shail
not extend or postpone the due date of the monthly poyments refarred to in pnragrdp&s 1and 2 or change
the amount of the payments. |f under paragraph 21 the Property is scquired by Leﬁder, Bocrower'a right “to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shatl
pass to lLender to the extent of the suns secured by this Security Instrument |mmediately prior to  tho
acquisition.
é. Occupancy, Proservation, Maintenance and Protaction of the Property; Borrower’s Loan

Application; Leascholds, Borrower shall occupy, ostablish, ond use the Property as Borrower’s prlncipal

" residence within sixty days after the execution of this SBcuri:y Instrument end shall continde to gcccupy
the property as Borrower’s principal residence far at least one year after the date of occuppncy,‘ unless
Lender otherwiss. agrees in writing, which consent shatl not be unreasonably withheld, of unless
axtenuating iisuastanced exiut which are beyond Borrower‘s ronirol, Borrower shall not destroy, damagoe or
impair the Propercy, sliow the Property to deteriarate, or commit waste on the Proparty. Borrower shall
be in detault §f ény forfeiture action ar prozeeding, whether civil or criminal, {s begun that in Lender's
good falth judgment pouvd result in farfelture of the Property or otherwise ‘materially impair the Llien
created by this Security Instrunent or Lenderts security interest. Borrowsr may cure such o defauit ond

priasraph 18, by causing the action or procesding to ba dismissed with a ruling

reinstata, as pravided ins
the

that, in Lender’s good faith Jdotermination, precludes forfeiture of the HBorvower’s interest ' in
Proporty or othee material impicient of the Lien created by this Security Instrument or Lenderis gecurity
intarest. Borcawer shall plsa be ‘indefault if Borrower, during the Lloan applicatian process, gave
materially false or inac¢ourate intarip ron or statements to Lender (or failed to provide Lender with ' any
material information) in connection with *h> loan evidonced by the Note, including, but not timited to,
repressatns iyna concerning Barcower’t accupatcy of the Property as n pr(nctpak residence. 1f this Schrity'
instruneni is on o leaschold, Borrower shall comply with all the pravisions of the lease, IF nnrrounr
acquires fes tille tc the Proporty, the leass=0'd and the fee title shall nat merge unidss  Lender aerees
to the merger in writing., i ‘

7. Protgcrion of Losder's Rights in the Property, !f Borrower fails to perform the covenants
and agreenants contalned in this Socurity Instrumént). or there is o leogsl proceeding that may
significantly affect Lender's rights in the Proporty {(such ns & pruccedinq in bankruptey, prohuta, ‘for
cor2..ation or forfeiture or t¢ enforce taws or ragulatiGons , then {ender may dn nnd pay for whatover is
necesshry 10 protect the vaiue of the Property and Ltenderis '(grts'in the Property. Lenﬁof's qctidns may
inciuie pasing any sums secured by a Lien which has priority Gvsi- shis Security !nstrument, épponring in
court, pay ng reascnable attorneyu’ feos ond entering on the Praran.y to mnke'ropnfrs. ' Althouqh' Lerxdor
may take actiop under this paragraph U, Lender does nat have to do 8. o ) ; o

Any sniourts disbursad by Lender under this paragroph 7 shall becomc - additional deb; of Borrouer
secured by thiuw Securiiy lnstrument. Unless Borrower ord Lender agree to others terms 6!7 péyﬁnnt, thaso
Mounts Shikl DOAT interest from the dute of disbursement at the Note rata ~ars sholl be poyable, with
interest, upon natice from Lender to Borrower reguesting payment. ‘ ;

B, Morrgage Inaurancy. [f tender required mortgage insursnce as a conditi;n 7't making the
toan secured by this Security Instrument, Borrower shall pay the premiums reqiired to maintein the
mortgage indurance in eff2zi. If, for ony reason, the mortgage Insurance coverage, ~vguired by Lender
lopsos of censen to L& in ofrEci, Borrower shall puy the premiums required <o _iLtdin cdvaraga
substantially equivalent to the mortgnge insurance previously in effect, ar a cast rubstantially
equivalent te the cost to Borromer of the mertgage insurance previously In effect, from »ra ;ltornptd
mortgnpe insurar approved by Londer. If substantially esgquivalent mortgage (nsucsice coversge’ fu mot
availoble, Borrower shali pay to Lender csuft month a num equal to one-twelfth of the yenrly (mortpage
inaurance premium beling pabld by BRorrower wion the insurance coverage lapsed or ceased to be n ¢ifect.
Lendar will accept, use snd retain these payments as # loss reserve in tieu of mortgsge insurance. Loss
reserve payments may no longer be required, at the option of Lander, if mortgnge {nsurence covarago {in
tho ancunt and {or the periad thuat Lander requires} provided by an. insurer epproved by Lorador  again
becanzs avnilable und is obtained. Borrawer shall pay the premiums required to maintain mortgage insqrnncq
in effect, or to provide a loss reserve, until the requirement for mcrtgage Insurance ends  in  accordance
with any written agreement betwoen Burrower and Lender orf upplicnble Loaw.

9. Inspection. Lender or it3 agent may make reasonsbiv entries ugon and inspections of thc Property.
Lerxier shatl give Borrower notice at the t'me of or prior o an inspection specifying raasonable cause for_

QLLLLIZS

the inspection, .
10. Condennation. The procedds of ony mword or clsim for damages, direct or consequentiul, in

cannection with ony congemnation or othar taking of any part of the Property, or for ccnyeyance in lieu of
condemnatian, are hareby assigned and shall be paid to Lender. .
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this Security Instrument, whether or Not then due, With any excess paid to Borrower. In the eveat of
partiel taking of the Property in which the fair market value of the Property immediately before the
taking is equal tc or greater than the amount of the sums secured by this Security Instrument immediastely
before the taking, unless Borrower and Lender otherwise agree a1 writing, the sums secured by this
' Security Instrument shail be reduced by the amount of the proceeds muitiplied by the following frection:
f (») the total amount of the sums secured immediately befare the taking, divided by (k) the falir market
vatue of the Propérty immediately before the taking. Any bslance shail be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking {8 less than the amount aof the sums secured immediately before the taking, unless Borrower send
. Lender otherwise agree in writing or uniess applicable taw otherwise provides, the proceeds shall be
B appilied to the sums secured by this Security Instrument whether or not the sums are then due,

1t the Property is abandoned by Borrower, or §f, aftar notice by Lender to B8orrower that the
condemnor offers to make an award or settle a claim for demuges, Borrower faits to respond to Lender
within 30 days after the date the notice is given, Lender i3 authorized to collect and apply the proceeds,
at {ts. option, sither to restoration or repafr of the Property or to the sums szcured by this Security
Tnetrument, whether or not then due.

_ Unless Lender and Borrower otherwise agree in writing, any spplication of procerds to principsi shail
not extend or postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change
the amount of such payments.

11. Borrovor hot fielessed; Forbearonce By Lender Not a Waiver, Extension of the time for payment
or modification of “wortization of the sums secur=d by this Security instrument granted by Lender (o any
successor In interer. of Borrower shall mot operate to release the liability of the original 8arrower or
Borrower’s successoic= i-.interest. Lender shall nct be required te commence proceedings against any
succassor in interest or crfuse to extend time for peyment or otherwise modify amortization of the sums
secured by this Security Inocrument by reason of any demand mede by the arigingl Borrower or Borrower's
succersors in interest. Any ror.sarance by Lender {n éxercising any right or remedy shall not be o waivar
of or precliude the exercine ol oy right or remedy.

12, Successors and Assigna Bound: Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Inacrusert shali bind and benefit the successors amd sssigns of Lender and
Borrower, subject toe the proviaions of ‘parsgraph 17. Borrower's covenants snd agrechents shall be joint
and severat. Any Borrower who co-signs th's Socurity Instrument but does not execute the Nntu Ca) s
ce-signing this Security Instrument only .o Mortgage, grant and convey that Borrower’s interest in the
Propsrty wxier the terms of this Security lnstriment; (h) iz not beraanaily obligeted to pay the sums
secured by this Security Instrument; and (c) agraes that Lsnder and any other Earrower may agree to
.extend, nodify, forbear or make any accommodatiova uith regerd to thg terms of thin Security Imtrusent or
the Nore without that Borrower’s consent.

13. Loan Citargea. {f the {can secured by this Secyrity lnstrule-\t is aubject to a law which sets
maximem (oan charges, snd thet law is finaliy interpretud s- that thre interest or other Lloan charges
cellected or to be callected in comnection with the Loan excras the permitted Limits, then: (a) any such
fcan charge shall be reduced by the amount necessary to reduce vim charge to the permitted Limit; and (b)
sny sums already collected from Borrower which exceeded permittsrd Uimits will Ee refunded ta Sarrower.
tender may choose to make this refund by reducing the principal ows) 'nder the Note or by meking a direct

" payment to Borrower. 1f a refund reduces principel, the reduction wi/l-ce treated as a partial prepayment

without any prepayment charge under the Note. ) ‘

14. Notices. Any notice to Borrowsr provided for in this :.ecur:ty Inst umert shall be given by
delivering it or by meiling it by first class mail unlcss .pp!icabla law raerufios vse of another method.
‘The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shail be given by first clpas mail to tender’s nddies’ stated herein oar eny
other address tender desighates by notice to Borrower. Any notice proviced for in this Securlty Instrument
shall be deemed to have been given ta Scrrower or Lender when given as pravided in i ,:aranrnph.

15, Governing Lew; Severabliiity. This Security [natrument shali be governed by feders’ “law and the
law of the jurisdiction in which the Property is located. In the event that any provisio: or cluuse of
this Security Instrument or the Nota conflicts with appiicable law, such conflict whall not rsysct  other
provisions of thls Security Instrument ar the Naote which cen be given effect w'thour the “eciflicting
provision. To this end the provis(ona of this Security Instrument and the Note are declared o be

severable.
14, Borrower’s Copy. Horrower shall be given one conformed copy of the Hote end cof this Security

Instrument,
17, Tranxfer of the Property or 8 Benaficial Interest in Borrower. If ali ar any part of the
T . Property ar any Intersat in it is sold or transferred (or |f o beneficial Interest in Borrower is sold or
j'-m o transfecrred and Borrower fs not a naturs! person) without Lender’s prior weitten consent, Lender may, at
: its option, require immediate payment in full of all sums secured by this Security Instrument, However,
b o this option shal!l not be exercised by Lender if exercize is prohibited by federal law as of the dste of
‘ : this Security Instrument.

1f Lendar exercises this option, Lender shall give Borrower natice of scceieration. The motice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrowor must pay all sums secured by this Securily Instrusent. If Borrower fails to pay those L prior
to the expiration of this period, Lender may invoke sny remedies permitted by this Security Instrument
‘.uithout further netice or demend on Borrower.
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’ :a. Borrower’s aiUNr@eFf ErluGltA-Lﬁil';@@ ouY sh}a,il 'rQw':

the right to have enforcement of this Security Instrument discontinued at any timc¢ prior to tho eartier’
of: {8} 5 days (or such aother period as applienble !aw may specify for roinstatement) before sale of the
Preporty pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument. Those conditions ara that Borrower: (a) pays Lender all sums which
then would be due under this Security {netrument and ths Note ss if no accelerstion had ocecurred; (b)

cures any defauit of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this

Security !nstrument, including, but not limited to, ressonable attorneys! fees; and (d) takes such action
as Londer may roasornably require 10 assure that the lien of this Security Inatrument, Lender’a rights in

the Properiy and Barrower’s obligation ta pay the sums secured by this Security Instrument shall continue

unchenged. Upon reinstatement by Borrower, this Security Inctrument amd the obligations secured hereby

shat! remain fully effective a8 if no acceleration had oxcurred. However, this right to reinstate shall

not applty in the cese of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tugether
with this Sedurity Instrument) may be sold ons or more times without prior notice to Horrower., A sale may
result in a change in the entity (known as the "Loan Servicer') that collects monthly payments due undor
the Note and this Securfity instrument. There also may be cne or more changes of the Loan Servicer
unrglated to a sale of the Note. 1f there {s a change of the Loan Servicar, Borrower will be given written
notice of the change in accordance with paragraph 16 sbove and applicable law. The notice will state the
name and addres’s. of the new Loan Ssrvicer and the address to which payments should be made. The notice
will atso conteir any other infarmation reqguired by applicable law.

20. Mazardons Substonces.  Borrower shatl not cause or permit thg presence, use, diqusal, storage,
or relenss or any Hazardous Substances on a¢ in the Property. Borrower shall not do, ‘nor aliow anyone else
to do, anything affercitg the Property thot is in violation of any Enviroremental Law. The 'pri;codlng tyWo
sentences shall nof app!’ "o the pesasnce, use, or storage on the Property of small quantities of
Horardous Substances thut prc generally recognized to be appropriate to normal ‘residential uses and 1o
maintenance of the Property. . '

Rorrower shall promprly ¢ive Lemder written notice of any investigation, cloim, demand, lawsuit “or
other nution by any gover-wental o cegulatory rgency or private party .involving the Property and any
Razardous Substance or Environmeny=' 1.w of which Borrewer has actusl knowledge, 1/ Borr‘ouei“iubrns', or is
notified by any goverrmental or regulator, suthority, that any removal or other remediation of any
Hozordous Substance affecting the Propel ty i3 mc.séary, Borrower shalt promptly toke all necessary
remeddiol sctions in accordance with Envirwrerntal Law, !

As used in this paragraph 20, "Huzardous Substances" are. those substances defined w»s toxic or
hazardous substances by Envirewental Law aw Jne foltowing substances: gasoiine, kerosend, other
floawmable or tonfc petroleun produsa, toxic pecticides nand herbicides, volatile solvents, moteriats
containing asbastos or formaldehyde, and radicacrive, materials. As usad in "this paragraph 20,
“Epvironmental Low" means fedaral lawa and laws of th: Jurisdiction where the Praoperty is ‘located” ‘that’
relate to heolth, safety or envircnmertal protaction.

HOM-UNIFORM COVEWARTS. Borrower and Lender further cuwwiant and agree os fol lows:

21. Accaloration; Remedies. Lender shall give notice te Zosrower prior to acceleration
following Borrowe, s bresch of any covenant or agreement in this security Instrument (but not prior to
acceleration under paragraph 17 untess applicabie {aw provides othe wise). The notice shall specify: (o)
the defautt; 1b) the action required to cure the default; (¢) a auve, no*less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; ard (d. _ that failure to cure the
default on or before the date specified in the notice may redult in acceicrstion of the sums s_e'cur"ed by
thisz Sccurity inetrunent, foraeclosure by judicial proceedirg and snale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the rignt to a‘sscrt' in the
foreclosurs proceeding the non-existence of a default or any other defonse of Beiiowes to acceleration and
foreclosura. [f the detfault is net cured on or before the dute specified in the noticy, Lendor, at its
oprtion, may require immediate payment in full of al! sumy secured by this Security tparrument without
turther demind ond moy foreclase this S$ecurity Instrument by judicial proceeding. Lorxler shall be
entizled to coliect all expenses incurrad in pursuing the remedies provided in thic.picoaraph 2%,
including, but not limited to, reasonmable attorncys’ fees and costs of title evidence,

¢2. Release. Upon payment of all sums secured by thia Security [nstrument, Lender shall ralinie this
Sacurity Instrument without cherge to Borrower. Borrower shall p&ay any recordaticn costs.

23. wWaiver of Homestead, Borrower waives alt right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders aro executed by Borrower and
recordud together with this Security lnstrunent, the covenants and agreements of each such rider shai{ be
incorporated into anvi shall amend snd supplement the covenants end agreements of this Security Instrumant
as if the ridor{s) were o part of this Security Instrument, )

v

[Check applicable box(es)]

-
i

1§ 1 Adjustzole Rate Rider ! 1 Conclominium Rider ¢ 1 1-4 Family Hider ‘:"
L

I ] Graguated Payment Rider {1 Planned Unit Dovelopnent Rider ( 1 Biueekly Payment RI_"q'dr_

[

{ 1 Battocn Rider { ) Rate Improvement Rider [ 1 Second Home Rider

{ 1 V.A, RIDER { 1 Otherds) (spacify) - . \]
o ‘1e1’f1
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instrunent and in any rider{s) executed by Borrower and recorded with it.

thg@, CL%M) ; "

PHILLIP Ci!UllG ~Borroner

Witness: - ;
Secial Security } !

585124320

e

{Seal)

LT 49 E -Barrower ) i
Social Security #: ; 9%0 } :

(Seal) i
-Borrower : |
Social Security #: o
(Seal) co

~Berromer

witness:

Social Security #:

STATE OF {LLI?OIS, CQOK County sa:

i, the undersigned, & Notary Public in and for said county and state do hereby certify that PHILLIP

' CHUNG A SINGLE PE7 50N AND THAL CHUNG A SINGLE PERSON , personally known to me tc be the same
person(e) whose nawz.r, subscribed to the foregoing Instrument, appesred before me this day in person, and
scknowledged that TVEY Lizned and delivered the said instrument as IHEIR free and voiuntery act, for the
uses and purposes therein “es forth. '

‘.:ﬁ— j ) : ?
’ Given under my hand and of fiCis{ Senl this Z” Zd day of o A.D. 19 Z P

My Commiasion u:pires':{o.;l . 9)’

lats

This instrument was prepared by MORTGAGE CAP] AL CORPORATION, 1000 Essr Woodfield Road, Suite 240,
Schaumburg, 1L 60173,

. (Space Below This Line Reserved for (rnder and Recorder)

Record ard Raturn to:
| MORTGAGE CAP)TYAL CORPORATION

1000 €. Woodfield Road, Suite 240
Scheurtxurg, IL &0173
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1-4 FAMILY RIDER

Aseignment of Rents

L |

THIS 1~4 FAMILY RIDER (s made this 23RD day of JAPRIL, 1992, and 1is

. incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument") of the uwame date given by
the undersigned (the "Borrower") to secure Borrowar‘e Note to MORTGAGE CAPITAL
CORPORATION {the "Lander™) of the same date and covering the Property dascribed
in the Security Instrumant and located at: §308 N CLAREMONT AVENUE, CHICAGO, 1L
60659. ' . '

(froperty Addrees)

1-4 FAMILY COVENANTS. 1In addition to the covenante and ngraamenté madp in
the Security Instrumant, Borrower and Lender further covenant and ‘agree as

follownt

A. ADPITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property sdeacribed in the Security Ingtrument, the following items are added
to the Proper.y description, and shall also constitute the Property covered by
the Security Inncrument: building materials,'appllancés'and‘goods of every nature
now ov aereafter located in, on, or used, or intended to "'be used in
‘connrection with the Froperty, including, but nct limited to, those for the
purposes of supplyiny or diacributing heating, cocling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumdiryg, bath tubs, water heaters, water closets, sinks,
rangas, stoves, rafrlgeratcra; dlshwashevs, dlsposals, washers, dryers, awnings,
storm wilndows, storm docors, accgeens, blinde, shades, curtains and curtain rods,
attached mirrors, cablnets, /pinelling and attached floor coverings now or
hereafter attached to the Proparly, all of which, including replacemants and
additions thareto, shall be deencli tc be and remain a' part of the Property
coverat. by the Security Instrumentc All of the foregoing together with the
Property described in the Security Iratiument (or the leasehold ‘estate Lf the
Security Inetrument is on a leasehcola) are referred toc in this 1-4 Family Rider

and the ShAcurity Instrument as the "Propeity."

whatsoaver

a. USE O PROPERTY; COMPLIANCE WITH %AY. Borrower shall not eéek, agres
to or make a change in the use of the Propecty, or  ite zoning classification,
unless Lerder has agreed in writing to the chancz, Borrower shall <comply ivith
all laws, ordinances, reagulations and requiremenis, of any govefnmen:al body

appllcable to the Property.

C. SUBORDINATE LIENS. Except as pormitted by fedaral law, Borrower shall
not allow any lien inferior to the Security Instrument ‘tc’ be perfected against
the Property without Lender’s prior written permission. ' R ‘

D. RERT LOSS INSURANCE. Borrower shall maintain lLnsurzace against vent
less In addition to the other hazards for which insurance is reguired by Uniform

Covenant S.

E. “BORROWER'S RIGHT T0 REINSTRTE™ DELETED. Uniform Covern4ant 18 is
deleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in

the firat sentence Lin Uniform Covenant & concerning Borrower's OCCUPancy

writing,
set forth in

af the Property ls deletad. All remaining covenante and agreements
Uniform Covanant & ahall remain in effect.

a. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower ahall assign to
Lender all leases of the Property and all security deposits made In conneccion
with leasas of the Property. Upon the assignment, Lender shall have the right to
mudify, extend or terminate the existing leases and to execute now leases, in
Lender‘'s sole discretion. As used 1n this paragraph G, the word "leasa" shall
mean "sublease" if the Security Instrument is on a leasshold. ‘

.ezaﬂq”qo
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Borrower absolutely and unconditionally assigns and transferes to Lender

rent8 and revenues (*Renta") of the Property, regardless of to whom the Rents of
the Property are payable. Borsrower authorizes Lender or Lender’s agents to
callect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender'’s agents. However, Borrower shall receive the Renta
until {i) Lunder has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to +the tenant({a) that
the Rente are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an asiignment for additional security
only.
If Lander gives notice of breach to Borrower: {i) ali Rentes received by
Borrower shall be held by Borrower as trustee for benefit of Lender only, to be
applied to the suma secured by the Security Instrument; (ii) Lender shall be
entitled to collect and receive all of the Rents of the Pu~perty; {iii} Borrower
agrees that each tenant of the Property shall pay all Bents dua and unpaid ¢to
lLender or Lender’s agents upon Lender’'s written demand to the tenant; (iv)} unless
applicable law provides otherwise, all Rents collected by Lender or Lender‘s
agents shall be applied first to the costs of taking contrel of and managing the
Property ind collecting the Rents, including, but not 1limited to, attorney’s
faes, rrcaivar‘s fees, premiume on receiver’'s bonds, repair and maintenancs
coste, insrcance premiumg, taxes, assessments and other charges on the Property,
and then to/tle sums secured by the Security Instrument; (v) Lander, Lender’s
agents or any judicially appointed receiver ghall be liable to account for only
those Rents actuvally received; and (vi) Lender shall be entitled to have a
raeceliver appointeu to take possession of and manage the Property and collect the
Renta and profits drilved from the Property without any showing as to the

inadequacy of the Prurcrty as security.

If the Rents of tha 2ruperty are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents any funds
expended by Lender for such/ purposes shall become indebteus.288 of Borrowar to
Lender sacured by the Security Instrument pursuant to Uniform CQVBnant 7.

BSorrower reprepents and warcantas that Borrower has not executed any priox
ansignment of the Rents and has not and will not perform any act that would
prevant Lender from exercising its rights under this paragraph.

Lender, or Lender‘s agents or a judicially appointed receiver, shall not be

required to enter upon, take control of o2 jnaintain the Property before or after
or Lender’'s agents or a

giving notice of default to Borrower. Howeve:r, Lender,
judicially appointed receiver, may do soc at ‘apy time when a default occurs. Any
application of Rents shall not cure or waive auy default oxr invalidate any cther
right or remedy of Lender., This assignment o/ Rerts of the Property ehall
terminate when all the sums secured by the Securit; Iyetrument are paid in fill.

I.  CROSS-DEFAULT FROVISION. Borrower's defaulc or breach under any nota
oxr agreement in which Lender has an interest shall be & rresch under the Security
Instrument and Lender may invoke any of the remedlies permirted by the Security
Instrument. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms ‘and provisions
contained in this 1-~4 Family Rider. ’

—porrowar

Lty iy
i Seal)
PHILLIP CHUNG

ya é{}zw&?/y_{ {Seal)
Tgﬁi CHUNG é;/ -Rorrowar

(Seal)
~Borrower

{(Seal)
~Borrowar
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