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B PARTY WALL AGREEMENT '

THIS TARTY WALL AGREEMENT is made as of this @™ 'day of
Eﬂkﬂﬂ[ﬁ _y 1992, by LaSalle National Trust, N.A., as Successor
Trustealto LaSalle Natlonal Bank, as Trustee under Trust Agreement

dated October 9, 1990 and known as Trust Number 1153914 (%Owner").

» BEPT-11 RECORD.Y $32.00
3 ¢« TET77T TRAN 198D 04/24/97 11:13:00
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WHERERS, Owner is the owner in fee sxmple‘f@f CRNTE fEHORDER,

property. commonly known as 97 Linden, Glencoe, Illinois, and |
legally described on Exhibit A attached heretc and made a part

hereof [aach property legally described on Exhibit A being
hereinafter referred to individually as a "Parcel® and co11ect1ve1y

ag the "pParcels");

163

WHEREAS, Owiier intends to develop each Parcel with a townhome
{("Townhome") to-be sold to third parties in fee simple (the

"ownhome Owners"):

WHEREAS, each Towrhome will share a common wall with another
Townhome (the "Party Wall"): and

NULBNTIC (R 4R

WHEREAS, Owner desires to provide Eor the proper use and
maintenance of the Party Walls and to subject the Parcels to
certain restrictions for the puirase of enhancing and perfecting
the value, desirability and attracciveness of the Parcels.

NOW, THEREFORE, Owner hereby dectures that the Parcels shall
be held, conveyed, occupied and encumbeied subject to the rights,
covenants and restrictions hereinafter sei forth, each and all of
which shall, with respect to the Parcels, attzsch to and constitute
covenants running with the land.

SRLLLELE

1. Party Walls. (a} Each Party Wall which J& huilt as part
of the original construction of the Townhomes aha riaced oh the
dividing line between the Townhomes and/or serves tus or more
Townhomes shall constitute a Party Wall and, to the  zxilent not
inconsistent with the provisions of this Agreements, the jeneral
rules of law regarding party walls and of 11ab111ty for property
damage due to nhegligence or willful acts or omissions shall apply
thereto.

13- Y, - Qe

(b) The cost of reasonable repair, maintenance and
replacement of a Party Wall shall be shared egually by the Townhome
Owners who make use of the Party Wall, except thaf the entire cost
of repairing damage caused hy the negligence or willful act or
omission of one Townhome Cwner shall be paid for by that Townhome

owner.

(c}) If a Party Wall is degtroyed or damaged by fire or
other casualty, any Townhome Owner who has used the Party Wall may
restore it, and the other Townhome Owner wha shared the use of the

&oo. . ' '
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