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THIS MORTGAGE made this > dayot P .19 ., botweon

JOHN J. CUMMINGS AND LORRAINE M. CUMMINGS. HIS W{FE

AVENUE BANK OF DAK PARK

WITNESSETH, that:
Botrowar ia Indebted to Bank in the maximum principal sum of

' $0,000.0
THIRTY THOUSAND AND 00/100 s 0,00 0 ) DOLLARS, of

the aggregate amount ¢f all advances mado by Bank purauani to that cottain Homo Equity Line of Cradit Agrooemant botwoon Bank
and Borrawer ("Loan Agreamant”) of evan date hotowith, whichovuor is lous, which indeblodnaan is ovidonced by the Loan Agroo:
mant and tho Homo Equity Lins of Crodit Vatiabiae intarest Rato Promisuscry Noto of aven date herowlth ("Noie'') providing for
monthly instaitme s of intarast, with the principal batance of the indablodness, If not soonur pald or required to be pald, due and
payable on demina cn.or after {ive (5) years lrom the date of this Mortgage. Howover, in no ovent shall the tinal payment ol the Note,
including the total outstunding principal balanco and any accrucd and unpaid interest, feos and chargas, be due latoer than fiftoon
(15) yoars {rom the da e toarool. Bank will provide Bor:ower with a tinal puyment notice at inast 90 days before the tinal paymont

("*‘Borrowaer'’) and

“Bank"

mus! be made.
interest on the Noto 13/ untrmined for each monthly bilting poriad by appiying o dally periodic rato to onch day's ending loan

balance. The daily poriodic ratyu may.rary from month to month; it is set at the boginning of each monihly billing poricd and romains
consatunt during that monthly billi«g period. The daily perlodic rate is 1/305th (or 1/366th in tho case of leap years) of the Annual
Percontage Rate applicable to tha® inthly billing patiod (cuu‘\logow tive decimal plucns). Tha ANNUAL PERCENTAGE RATE will ba
determined by adding a margin of porcent { %j} par annum to the Prime Rate as roported in the Monay Ralo
sectlon of The Walil Street Journal on thewilrs: business day ol such bliling potiod (the “Prime Rate”). Tho maximum interost ralo
shall not exceed 18% por annum. Excopt lor th'Z 3% '*cap,” theru 1a no limit on tho amount by which tho rate can change during
any ona.year poriod.

TO SECURE 10 Bank (a) the repaymant of 1he .ndbladnesas evidoenced by tho Noto, with intoroat thoroon, and all tenewalt, ox.
tenalons and moadifications, (b) the payment of all ot awma, with intaraat, advanced In accordnnce horawith 10 protoact the socutity
of this Mortgage; and () the pertormance of the covaensitlsy and agraoments of the Borrowor how{mmplmnod. the Borrowor doen
horeby MORTGAGE, GRANT AND CONVEY to the Bank tha ollowing duscribed property located in County,
Hlinols, haraby releasing and waiving all righis urdor and by Ytue of the Homestead Exemption Laws ol the State ot lilinols:

LOT 19 AND THE EASE & 1/% FUET OF LOT 20 IN BLOCK L (N C.N. LOUCK’S

RESUEBDIVISTON OF BLUOCKRS 7 AND 10 IN K.KJ JONUS SUBDIVIGSION (N THE NORTH RALF

OF THE SOUTH WEST QUARTER OF SECTIUN 23, TUWNSHTP 40 RORTH., RANGE L3, EAST OF e
[#IE THIRD PRINCTPAL MERIDIAN, IN CUOK COUMPTS JLLIMOIS. Q2277851

. DEPT-01 RECORDING $27.00
. T§1010 TRAK 0403 D4/24/92 3%9:51:00
O T
which hpa e COBYLEN P ©'  chicabo, T 40410 ' ¢ ¢
(“'Property Addross’): and the permanent Index number of: 18-23-301-004
TOGETHER with all the improvements now or herealter erected on or attached to the prap o.ty, and all casemonts, rlohls,
appurtanances, rents, royaities, minorai, oll and gas rights and protits, watar righta and stock, insuss~c> and condemnation pro-
ceads, and all lixturas now or hereatter attached to tho property, ail ot which, including teplacomuonts ad ac ditions theroto, shali bo
deamod to be and ramain a part of the property covornd by this Mortgaco; and all of the totogoing, togoeine: with sald propeny are
horoinafter rafarred to as the "onpogly."
Borrower covenants thal Borrower is lawluily seised of the ustate hereby convayesd and has the right 10 (notigage, grant and
convay the Property, that the Property 5 unencumbaored, uxcept for encuinbrances of racord. Borrowar wartant. ard wi! dotend
genarally the titie to the Praperty against wii clairms and demands, subjent 1o any ancumbrances of record. Thota i4 « prior mortgago

from Borrowor to

dated and racorded an document numbaor

The lien of this Mortgage secures payment of any oxisting indebledness and future advances made pursuant to the Noto to
tho same extont as il such future advances were made an the date of the oxocution of this Mortgage without rogard (o whethor or
not there is any advance made at the time this Mortgage IS execuled and without regard to whaether or not thero is any Indobtedness
outstanding al the timo any advunce (8 mada.

Tho Borrower has the right to prepay the principal amount outstandging of the Note, 1n whole or in part, at any Hma duting the
term thoreof, without ponalty.

COVENANTS. Borrower and Bank covenant and agroe as tollows:

1. Payment ol Principal and Interest. Borrower shall promptly pay when dueo the principal ol and interost on the in.
debledness evidonced by the Note.

2. Funds {or Taxes and insurance. Sutject to applicable law or to a wrillon walver by Banh, Bortowor shall pay to Bank on
tho day monthly installrnenis of principal and interest are payablo undor the Note, until the Note s pald in tull, & sum (herein
“Funds') equal 1o ono-twelfth of the yearly taxes and assassmonts which may attain priority over inty Mortgago, and ground ronts
on the Proparty, H any, plus one-twolfth of yearly pramium instailments for hazard insurance, plus ona-twelith oi yaurly premium in.
slallments lar morigage insurance, il any, all as reasonably estimated initially and from time to timo by Bank on the basis ot g

assessmeonts and bills and reasonable estimates thereof. ()
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The Funds shalil.be helr‘ ln an Instftution the deposits or accounts of which are Insured or guaranteed by a Fedaraf or atate,
agency (lncludlnq Bank H‘bﬂnk- ls-auch;an institution), Bank shall apply the Funds to pay sald taxes, asaessmems, Insumnce
premlums and grouna rems. Benk ma9 not’charge for so holding and applying the funds, analyzlnq said account; or veruyln and !

{0 pay’ Borrower any inlere".! or eamings on. the Funds. Bank shali give to Barrowaer, without charge, an annual accounﬂpg o
Funds showlng credits’ and ueolts to the Funds and the purpose for which each debl: 16 the Funds was made. The funds are.pl
as addlitlonal. securﬂy for ‘the sums secured by thls Morigage.

i the: nmoum ol me Fundu held by Bank, 1ogether with the tuture monthly insialiments of Funds payable prlor to !ho du
datos of taxes, assessments. Insurance premiums and’ ground: rents, shall exceed the amount required to pny seld laxet
assossmants, lnﬁurenca pramluma and ground rents as they fafl due, suchiexcess shall be, at Borrower's optlon. either prompuyi :
repaid to Borrower or cmdhed to Borrower on monthily instatimenis ol Funds. If the amount of the Funds hold by Lend ahatl A
eumclont to pay taxes, aaaoserponxs, insurance oremlums and-ground ranis as they {all due, Borrower shall’ pay’ to- Ba
amounl nacoesary to make up'the deficloncy within 30 days from me date notice is mailad by Bank 1o Borrower requesl{ng pn

therool,

undar paragraph 17 hereof the properly is sold or the Property is otherwise acquired by Bank, Bank shali apply, no leter men lm-
medialaly prior tothy saje of tna Property or 18 acquisition by Bank, any Funds heid by Bank at the time of appncellon as a credh
against me sums ser.. ed by (Ms Morlgags. o
The requlremen ol thla paragraph 2 shall not be applicable if the property is encumbered by a prior tirst len mortgega. )

3. Appllcaﬂon ol Pa,ments. Unless applicable law provides otherwise, all payments recaived by Bank under’ the Note'an

this Mortgage shall ba eppiior 2y Bank first in paymeont ol amounts payablo to Bank by Borrower under,paragraphs 7 and 18h real

then (o mteros( payable on he Note, and then 10 the principal of 1the Note.
4, Prlor Mongegos and Jeua of Trust;, Charqes- Llens. Borrower shail (uny and timely periorm all of the Borrower s obll"

2 hereof or. it no! pald in euch nar'ner. by B;rrower making payment, at least ten {10) days before due, direct!y to {
Borrower shatl prompuy furnigh to Bank all nol!Zes « 1 amounts due under this paragraph, and in the even! Borrcower sh ) »‘make poyv

ment directly, Bormwer shall prompﬂy furnish 12 .Brok receipts evidencing such payments.
5. Hazard tnaumnca. aorrowor shall keop th’, Improvemems now exlsling or hereatter erected on rhe Propeny Insured |

2t

I

Sank may requlre anu ln an nmoum equal to the lesser o! (u) the qxlmum Insurable value of the Proper%y or(b)
Line of Credlt evldenoed by the No\e and securad by mls Mor{ oage, plus the amount of any obugatlon secured

5 ecelp\s ov pald premlirmmend renewel nouces. in the event ol a loss, Borrower sha' give prompt notice 10 the lnsurence carrter ‘ang’
ther Bank; Tne Bank mny make prool of loss if not mada promptly by Borrowet.’

ubjacl‘ m the rlthe end tarma of any mortgage, daed of frust or other security aryacment with a llen lhel haa 0{ appears l
have prlomy over thig' Morigage, Insurance proceeds shall be: ‘applled to restoration or vapair 7! the Propeny dameged Yor oy
such metoretlon or-repalr I8 economically feasible and the securlty of ihis Mortgege 18 nol tr5 ey lmpmred l! auch msto on
repair, la not. economlcally 'aaslbte or if the security would be. impaired, the Insurance proceeds shatit e applled X
by | thm Monoage, wlm any axcees pald to Borrower. " Borrower abandons the Property, or i Barower telis
wuhln 30 days !rom the date noUce is melled by Bank to, Borrower that the Insurance carrler oﬂeu to set
authorlzed lo col(ect and epply the inaurance proceeda at Bank's opnon oither to rostoration or repuiro t'v ik ..,per

securid: oy thla Morlgage.

pouchas and to the p ocaeda tpereol resumng from damage to the Property prior. to the sales or acqulsmon shah 039" lo Ban ,;
extent of the auma aocured by !hlu Mongage lmmedlately prior to such sale or acqulsman )

and. ﬂgreemems ‘of thls Mor:gage ‘as if the rider weré a part hereof.’
7. Pro!oe”on ol l.endor'o Socumy {1 Borrower lalis 1o periorm any of the covenams and agreemems come(ned i
n

property to make-repalre. [} Bank required mortgage insurance as a condition of.making the loen securea by th
rowar enen pny ramlume’ requlrod G maiatain such insurance In ef !ect unti! such time as the requlremen! !or
tarm)nales ln eccordence wlth Borrower‘e and Bank's written agreemem or eopllceble law. Borrower shaif pay
monaape 1n»d A o prem ums In the manner provided under ‘paragraph 2 herao!. )
' Any urnou 18 dlaoursed by Bank pursuant'1o ihis pamqraph 7, withIntérast thergon, shail become addmona)‘inda
Borrower sacured by thls Mongage. Uniesas Borrower and Bank agree to othef tarms’ of* paymem. such amour 18 hau
upon, notlce from Bank to Borrower requesting payment maraor. Nothing contalned’in this paragraph 7 shalf’ mqu ?B

any expenue oMeke any ac:lon hereundar.
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8. inspoction. Bank may make or cauna 1o be made rendonably vntriot upon and inspections ol the Propeity, provided that
Bank sl.all give Dorrower notice prior 1o any auch inar:ection apacitying ronsonable cause thorotfor relaled to Lender's interest In the
Proparly.
9. Condemnation. The proceeds of any award or claim for damages, diroct or consequontial, in connection with any con.
demnation or othar taking of the Proporty, or part theteof, or for convoyance In liou of condemnation, are heroby assigned and shall
bo paid to Bank, subjoct 1o tho tarms of any mortgage, doed of trust of other secutily agreemant with u lien which has priorily over
this Morigage. Borrower agroes 1o executa such lurthar documants as muy be roquirod by tho condemaation authority to nflnctuato
this paragraph. Bank (s hareby irrovocably nuthorizod to upply or relennse guch monoys roceivad or mako settiemont for such
monuys n the aarmne mannor and with tho sumn atfect as provided in thia Mortqage tor disposition or aotttemeny ot proceods of
Hazard insure nce. No sattlanent (ar condomnation damagns shall be mado withou! Bank's prior written approval.

10. Borrower Not Releasad. Extonulon of the time for puyment, acceptanco by Bank of paymants othoes than necording to the
torma o! the Note or moditication In puymaont terma of the swna nocured by this Mortgage grinted by Bunkc to any auccessor in In-
tnrant of Borrowar ahall not opetate to toleane, in any manneg, the Habillty of the orlginai Borrowoer and Dottawer's succasgors in in.
toront. Bank shall not be requitad to commanco pincoedingn agalnat such SuUccossor of 1afune to oxtond timo for payment or otho!-
wise modily amorlization af tho sums socuted by th's Morigage by roason ol any domand made by tho origint! Borrower and
Borrowor's successors in intorost,

11. Forbearance by Lender Not a Walver. Any [orboaranca by Bank in exercising any right or romady hareunder, or otharwise
allorded by applicable law, shall not be a walver of or preciude the exorcise of any such right or ramedy. A waivet as 1o one event
shall not be constr.ud as continuing or as a walver as 1o any olhar event.

12. Remadies.fumulative. All romoadios providod in this Mortgage are distinct and cumuintive 10 any othar right ot ramady
under this Mortgage 7 attorded by law or oquily and nay he exercised concurrantly, indepandontiy of succosaively.

13. Succyssors ind Assigns Bound; Jolnt and Saveral Linbliity; Captions. The covenants and agroemants herain shall bind,
and the rights hereunder s’.al inuro 1o, the reapective helrs, logatoes, dovisous, successors nnd assigns of tho Bank and Botrower,
subject to tha provislons 0ij.e-apraph 17 hereof. All covenants and agreomonts of Borrownr shall bo juint and soverul. The captiona
and haadings of thu patagraphs o’thia Morigage are for convenlunce only and ste nol to bo uned 1o Inturprat o datine tha provi.
niona horoot.

14, Notices Excuapt to tha erieni any notice shall bo required undor applicablo law o be given in another manner, (a) any
notice to Borrowor ahall be given By mail’ag such notice by certiliod mall addrassed to Borrower ul the Proporly Address or ot such
other sddress as Borrowor may designa'a Ly otice to the Bank as provided herein, and (b) any notice 16 tha Bank shall be given by
certitiod mail to the Bank's address stalod ierain.nr to such othor address as the Bank may designate by natice to Botrower as pro:
vidod heroin. Unless otherwise speacifically profideu any notice provided fot in this Morigage shall b deomed to have beon given to
Borrower or Bank when given in the manner doligratoed herein.

15, Governing Law; Severability. This Morigxgr shall be governad by Federal law and the law of filinois. in the evant that any
provision or clause of this Mortgage or the Nate shall bo as,udged invalid. iilegat or uneniorcenble by any courl, such provision of
clause shait be doemad siricken from this Mortgage and % aii not alfect other provisions ol this Morigage or the Note which can be
given ullect without the contlicting provision, and to this onsihe provisions of the Mortgage and the Note are declured to be
saverable. As usod hereln, costs,” “oxpanses,” and “attorncys' lues' include all sums to the extent not prohiblted by applicable

taw o limited herein.
18. Borrawar's Copy. Botrowar shail bo given a conformen copy of the Nato, the Loan Agroamaent and this Morigage at the

time of pxacutlon or alor recordation heroeol,

17. Transler of the Proparty: Due on Sale. i all or any purt of the Proparty of any interanl in it in 5oid of trunslertod (of if o
bhanoticial intorest in Borrowor 15 sotd or transterred and Borrowor is not & nitural person) without Bank's priof written consont,
Bank may, al ita option, require immedliate payment in full of all sums securud by this Mortgago.

it Bank exorcises this option, Bank shall give Borrower notice of acceleration. The notice shall provide a poriod of not loss
than 30 days trom the date the notice Is delivered or mailed within which Bortower mus: pay 2i sums securod by this Morigago. it
Borrower lalis 10 pay these sums prior 10 the oxpiration of this period, Bank may invok any remedies pormitted by this Mortgage
wlthout lurthor notice or demand on Borrower.

r"'i'ha opllun‘ﬁr_u:(‘\'lmu‘d’lgﬁéﬁiﬁ&\'&ov this patagraph 17 shall not be exercised by Bank ilaicnaxercise is prohibited by Fedoeral
faw. SoiaMG A Aby

; .15"O“ei'aul(',‘mzicale;a”l’l"o’"q‘\‘t‘icf‘(rpwot shall bo in delault under thig Mortgage il: (1) Borroveur onnages in lraud ar matetial
mlsfa‘p‘;ols'éﬁpi\%n inebRhsetionwith the ELC; (i) Botrower does not meet the rtepaymant torms for an’» outitanding balance as pro-
vided In the Note, tho Loan Agtosment or this Mortgage; (i) Borrowar's action of inaction adveraply wifesis.the Propaity ot the
Bank's 1ights In the Proparnty securing thy ELC; (iv) tho value of Property dechinas signiticantly batow itn popratand value tor pur-
posus of the ELC: (v) the Bank racsanably boelioven that the Bortowaer will 101 bu able Lo maol thy repuyment’ e uirermonts dus to u
matatial change in Borrowor's Hnancia) circumstances; (vl) Borrowar in in datault of @ matetial obligation untgiita riolo, the Loan
Agreemant or this Mortgage; (vIl) government action prevents the Bank trom imposing the annual percentage rato ps ovided fot in the
Loan Agreomant or impalrs tha Bank's security interest such that the value of the intarest is loss than 120 percent ot the ciadit tine;
or {vill) a regulatory agency has natitied the Bank that continued Advancos would congtitute an unsale and unaound practice.

in tho ovont of a default under subparagqraphs (1), (i) or (ili) above, Bunk may trefuse to make any fusthet Advonces and may tor.
minate the Loan Agraement and, at Bank's option, declare the entira Puncipal amount outstanding under the Nole and accrued in-
torast thereon to be immadiately due and payable and foreclose the Mortgaga by |udicial proceadings. The Bank muy oxorcise the
option 1o acceleraie during any such default by Borrower regardiess of any ptior forbeatance. During any delault under sub.
paragraphs {iv), (v}, (vi), (vil} or (vill), or during any period in which the ANNUAL PERCEMNTAGE RATE cotrespionding to the potiodic
rate roaches the maximum rate allowed under the Loan Agreeemaent (the “cap’’), the Bank may refuse to mako any additional exten:
sions a! cradit or taduce Borrower's crodit Himit,

19. Borrower's Right to Asinstate. Motvathsiunding Bank's acceleration of the sums secured by this Mortgage. Borrowaer
ahall have the right to have any proceedings begun by Bank to onforco this Mortgage discontinued at any time pros (o entry ofa
judgmant enlorcing this Mortgage if: (a) Borrower pays Bank all sums which would ba than due under thin Morigage and the Note
had no acceleration occurred; {b) Borrower cures all breaches of any other covenants or agreements of Borrowar contained in this
Mortgage; (¢) Borrower pays all reasonablo expsnses incurred by Bank in enforcing the covenunts ang cgrovmaents ol Borrower con-
tained in this Mortgage and in onlorcing Bank's remedios as providod in paragraph 18 hervo!, inctuding, but not tmiied to,
rousonablo attornoys' 1oos; and (d) Borrowor takus such action as Bank may teanonably ruquite to nanute thal the len ot this
Mortgage, Bank's interest in the Proporty and Borrower's obiigation to pay tha sums secured by this Mortgage shall continue unim-
paired. Upon such payment and cure by Borrower, this Morlgage and the obligatians secured hereby shall romain in full lorce and
altect as It no acceleration had occurraed.
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) 20, Assignment of. Rents; Appoinimont of Recelver; Lender in Possession, As addilional socurity hureunder, Borrower hereby-
assigns to Bank the rents of the Proparty, provlded that Borrowar ahall, prior 10 accaleration undar paragraph 18 hareo! or abandon..
mant of the Property, have the right tc collect and retain such rants as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and ai any iime prior to the expiration of any. perlod of‘
rademption {ollowlng judiciat sale, Bank, in person, by agent or by judicially appointed receiver, shali be entitled to enter. upon taka.
possession of, and manage the-Property, und coliect the rents of the Property, Including those past due. All rents cauected by. B'ahk;}’

cluding, but.not limltad to, rocolvor s {oos, premiums on recoiver's bonds and raagonable allorneys’ feos, and then Io ma sums.
seuured by this Mortgaga. Bank and 1he receivar shait be tiabla 10 account oniy 191 those rents actually recoivad..

21. Timso of Essence. Tima:Is of the essence of this Morigage, the Note and thd " kgan Agreement.

22. Reloase, Upon payment of all sums secured by this Mortgaga and termination of the Loan Agreement, Bank shall release
ihis Mortgage. without.charge to Borrowar. Bosroweos shail pay all costs of recordations of,any documeniation. necesessy 10 raigasa.
this. Mortgaga.... ‘

23. Walver.o! Homuluad Borrowar hareby walves ail right ol homastoad exemption in tha Property, )

24, LoanCharges. ! \he loan socured by this Marigage is subject to a law which.sets maximum charges, and thal uw( !s Unnlly
lmmprmed so that lhe lntamat or other loan chargaes cotlected or 1o be collected in connection with.1ha ioan oxcaed the parmme
limits, then: (a) any such loan charge shall be reducad by the amount necessary to reduce the charge 10 the pormmed llm“’ and (b)
any sums alieady coflected from Borrower which excaeded permitted limits will be relunded to Borrower, Bank may choase to make
this refund by rerfucing the principal owed under the Note or by making a girect payment to Borrower. '

IN WiTNLSb JHEREOF, the undersigned has signed this Morlgage on the day and year tirst above written at.
uRK PARKJ ""ﬂO'B

BORROWER

STATE OF {LLINOIS' .

" counTy oF COOK

the vidersigned

[N ’ ary,
in the State aforesaid; DO HEREBYC.ERTIFYTHATJOHN J. CURKYUGS AND LORRAINE K. CUKRINGS,

personally’ known te me 10 be the same parson{s) whose name s) (15; (arej subscribed 1o the {oregoing instrument, appeared belcre '

ma this day In pérson’ and-acknowladged that
Bignod; aoated snd dellvared tho said insfruments “THE IR f1ea and volumary acl,
for the usos and purposas therein vot forth, including the relnase amu o’ ‘qr of the right of homuslead.

GIVEN-under my hand and nziarin) seal this day oY »y 19 9=z

MM W&_‘;

NOTARY PUBLIC

My commission expires: :”‘74/&#(’*5:./ 975 S

nébui,’lg and for sald Goumy, B

C ummnm
THIS INSTRUMENT WAS .PREPARED BY: RETURN TO: ‘U‘IHJIJCM‘IIDI'W
, WY CONIY .80 KXP. ‘MAR 85,1993
SILVIA MALDONADD ELC Lpoan Officer .

AVENUE ' BANK* OF DAK PARK AVENUE HANK OF UAK PARK

104 NDRTH 0AK: PARK AVERUE 104 NORTH 0AK PARK AVENUE

oaK FARK, ILLINOIS 60301 UAK PARK, ILLINDTE 60301
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