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THIS MORTGAGE ("Securily Instrument”) is made on April 17ch, 11982

Tha Mortgagor is
NARK HITRAL, DACHELOR AND AUDREY LITTMANN, SPINSTER

whose wddress is o '

1145% KNOLLWOOD DR PALATINE, IL 60067
MARGARETTEN & COMPANY, ING. N Borrgwer ). ‘This Security Instrument is givento
which 18 organized and existing under the laws of the State of New Jersey and whose
addrias is One Ronason Road, I=zeiir, Now Jersey, 08830 '

g o (*Lender"). Borrower owes Lender the principal sum of - '
"\J Cne Hundred @ive Thousand, Eight Hundred Seventy- Six and. 00/100. o

)
0 Dollars (U.8. $ 1R 7_6 .00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
0 Instroment (*Note®), wmgh provides for monthly payments, with the full debt, if not psid earlier, due and payable on ' :
o May 1st, 2022 . ‘This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by

) the Note, with interest, and all reiev s, oxtensions and modifications; (b) the payment of all other sums, with interest, advanced -
-—X © undder pl;ngraph 6 to protect the sectrity of this Security Instrument; and {c} the performance of Barrower's covenants and agroements |
_‘-} under this Security Instrument and*he Note. For this purpose, Borrawer does herchy mortgage, grant and convey to Lender the

o following described property located in ) CO(’J.K o o o

v PARCEL. 1: LOT 399 'D' IN ¥AQLLWOOD SUBDIVISION IN THE EAST 1/2
OF SECTION 9, TOWNSHIP 42 NCORTH, RANGE 10 EAST OF THE THIRD o
PRINGIPAL MERIDIAN, IN COOR/COUNTY, [LLINOIS. '

PARCEL 2: EASEMENT FOR THE ‘ZEREFIT OF PARCEL 1 FOR. INGRESS
AND EGRESZ OVER AND UPON THAT .FART OF QUTLOT A (SHOWN AS

KNOLLWOOD DRIVE AND OTHER DRIVES: ON PLAT OF SUBDIVISION) AS
CREATED 8Y PLAT OF SUBDIVISION RECURDED SEPTEMBER &, 1988 A3

DOCUMENY 89417307 AND AS CREATED 2Y OEED FROM__________.._T0
' RECORDED_ ¥ -7 5 72~ .. __AS DOCUMENT

County, [linois: .

3

o

LT daTaoY ‘

AND EGRESS OVER AMD UPOM PARTS OF OUTLOT  # AS CREATED BY

DECLARATION FOR KNOLLWOOD TOWNHOMES RECOKRDZR NOVEMBER 1,

1991 AS DOCUMENT 91575038 AND AS CREATED ©Y DSED MADE BY
RECORDED___$4- 0S9-S0

3

'S

!
=}
<
N

PARCEL 3.  EASEMENT FOR THE BENEFIT OF PARGEL 1 FOR INGRESS .

pPINg 02-09~-205-1556-00C0

which has the address of _ ‘ : .
114% KNOLLWOOD DR PALATINE, IbL 600567

TOGETHER WITH ail the improvemonls now or hereafier erecled on the property, and all easoments, rights, appurtemnm;
rents, royalties, mineml, oil and gas rights and profits, water rights ind stock and al! fixtures now or hereafter a part of the proporty.
All replacements and sdditions shall ulso be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity
Instrument &4 tho *Property.” o e . o o

BORRMYER COVENANTS thut Borrower is lawfully seised of the eslate hereby.conveyed and has the right lo murtgaja. grant
and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrents and witl

- defend genenully tho title to the Property against all claims and demands, subject lo any oncumbrances of record. :
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UNOFFICIAE CORY 2
UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows: -

1, Payment of Principal, Interest and Late Charge. Borrower stull pay when due the principal of, and interest on, the deblt
evidenced by the Nole and iste charges due under the Note. .

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest »s set forth in the Nor and any late charges, an instaliment of uny (#) taxes and special ussessments
tevied or to bo levied agwinst the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums for insurnce
required by Paragruph 4. ] o o

Each monthly instaliment for items (g}, (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sutficient to muiztain an additionn) balunce of not more thun one-sixth of (e estimated amounts.” The full
annual amownt for each item shall be accumblated by Lender within n period ending one month befare an itemr would ‘become
delinquent. Lends: shal hold the amounts collected in teust Lo pay items (a), (b) and (¢) before they hecomo delinquent. .

IF 22 any time the total of the paymenis held by Lender for items (n), (b) and (), together with the future menthly payments
for such itsms payably 1o Lendes prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments coqaired to pay such items when due, und if puyments va'the Note ure cureent, then Lender shal) either refund the excess
over one-sixth of the esiimmted payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the oplion of Borrower. It the tolal of the payments wmude by Boreower Jor item (), (b) or (¢} is insuflictunt to pay
;)}:;ilem \;hen dus, then Borrowur shall pay to Lender any amount necessary to amke up the deficiency on or before the date the item

omes due. ' ‘ ’

As used in this Security Instrument, *Secrotary™ means the Secretiry of Housing snd Urban: Development or his or her designee.

In any year in which the Lender must pay & mortguge insursnce premium to the Secretury, each monthly payment shall ulso include
cither: £i) an installment of the annual mortgage insumnce premium 10 be paid by Lender 1o the Secrelary, or (ii) a monthly chargo
instead of a mortge s surance premiuin i this Security Instrument is held by the Secretary.  Each monthly installinent of the
merigaga insurance prenxum shall be in wn amount sufficient to aecumuiate the fall annual montgage insurance premium with Lender
one month prios to the date-the fill annuel merigage insurance preimium 1s due to the Secretary, or if this Security. Instrument is held
by the Sccrotary, each nwg.bly charge shall be in an mmount equal to one-twelith of one-half percent of the vutstanding principal
halance dus on the Note. .

If Borrower tenders (o Lestiar the full payment of all sums secured by this Security Anstrument, Borrower's account shall be
credited with the balance remainiar for afl installments for items {n), (b) and {c) and agy mortgage insurance premium installiment
thai Lender has not berome obligatsa to pay to the Secratary, and Lender shall promptly refund any excess funds to Borrower.
mmvediately prior 10 # foreclosure Gal: of tha Property ot its acquisition by Lender, Borrower's sccount shall be credited withny
baiance remairing for ali installments 1or items (a), {(b) and (). : ‘ b g

3. Applicativn of Payments. All jayments under Parugraphs 1 and 2 shall be upplied by Lender as follows: Fo R

First, e the mortgage insurice premin ww be paid by Lender to the Secretary or 10 the monthly churge by the Secretary instcid
of tho mohthly mortgage insurance promivng o _ _ , e

Second, to any laxes, specinl assessmients, feasehold paymons or ground rents, and fire, flood and other hazard insuraggy »«
premiums, a$ required: - , SR S =

‘Third, to infersst due under the Naote: . ) . o : . T w‘%

, Fourth, ta emaortization of the principal of the N R R Co R

" Fifth, to Iate charges duc under the Note. - SRR i

‘4. Five, Flovd and Other Maeard Insurance.  dorrower shall insure adl inprovements on the Property, whether now in’
existence or subsequently erocted, agminst any huzards, casvitlios and contingencies, includiag fire, for which Lender requines,.
insurance. This insurgnce shall be maintined in the amounts and for the periods that Lendec requires.  Borrower shull also insure’
all imzioventents on the Property, whether now in existence ot subpequently erected, against Joss by floods 1o the extent required
by the Secratery. Al ipsurance shall be cnrried with companies upeioved by Lender.  The insurance policies and any renewals shall
be held by Lender and shyll include loss pryable clauses in tavor of_sad in a form accepiable to, Lender.

" In the event of loss, Borrower shullgive Lender immediate notice by wail. -Lendor may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby uwthorized ans fapcted 1o make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any purt of the instrsics proceeds may be applied by Lender, at its option,
gither (&) to the reduction of the indebtedness wnder the Note and this Segunty. Instrument, first to.uny dalingquent amounts applied
in the order in Purngraph 3, and then to prepayment of principal, or (b) 1o the ristormtion or repair af this damnged property. Any
application of the proceeds to the princinal shall not extend os postpone the dug Cute o the monthly payments which are referred to
in Pamgroph 2, or change the nmount of such paymenis.  Any eacess insurance’ reGieeds over an-mnount required o pay all
outstanding indcbtedness under the Naote and this Security Instrument shull be puid . thie antity legully cntitled thersto, .

In the event of foreclosure of this Security Instrument or ather trunsfér-otitle to the Preperty that extinguishes the indebtedness,
all right, tille and interest of Borrower in aml to insurance policies in foree shall pass o e purchaser.

&, Occupaney, Preservation, Maintenance and Protection of the Property; Borrow(rls Loan Application; Lenscholds,
Borrower shall occupy. establish, und use the Property as Borrower™s principal residence within sixty days afler the execution of
this Security Instrument and shall continve to vecupy the Property as Borrower's principal residerice yor at least one year after-the
date of occupancy, unless the Secretary deterinines this requirenent will cause undue hardship for Bo souver, or unless extenuating
circumatances exist which ane beyond Borcower's control, Borrnwer shudl notity Lenders of any sxienuating, Gircumstances. Borrower
shall not commit wasts or destroy, damage or substantially change the Property or allow the Property 1o Gereriorate, reasonable wear
and tear excepted, Londer wwy inspect the property if the property is vacant or abandoned or the loan s in default. Lender may
take rensonable nétion 1o protect and preserve such vacant or abundoned property.. Borrower shall also boird dofunlt if Borrower,
during the loan application process, gave materinlly fulse or inuccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited 10, re resentations
concemning Borrower's pccupancy.of the Property as a principsl residence. IV this Seeurity Instrument is on a leasehold, Borrower
shitl comply wilh the provisions of the lesse. If Borrower acquires fee tithe 10 the Propoerty, the leaschold und fes title shall. nel be
merged unless Lender agrees (o the merger in wriling. ‘ L i A

6. Charges to Barrower und Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
musicipal charges, fines and impositions that are not included in Paragruph 2. Borrower shall pay these obligations on lime directly
to the entity which is owed the payment. If failure to puy would adversely uffect Lender’s interest in the Property, upon Lendor's
requast Borrower shall premptly fumish to Lender receipts evidencing these payiments. '

If Barrower fails 1o make these payments or the payments required by Paragruph 2, or fails to perform any other.covenants and
sgreements contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (sucl as a proceeding jn hankruptey, fur condemnation or o enfarce laws or regulations), then Lender may do and pay
whalever is necesgary (o protect the value of the Property and Lender's nights in the Property, including payment of laxes, hazard
insyr~=.o and others items nieationed in Paragraph 2.

‘ Ay amounts disbursed by Eender under this Pursgraph shall become nn additional debt of Borrower and be secured by this
l Security Instrument. These amounts shall bear interest from the dute of disbursement, ar the Note rate, and af the option of the

| 7 Lender, shall be iumediately due and payable. '

i
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3 ADJUSTABLE RATE RIDER 20653058 =

y T mm-amml: RATE RIDER is made this 17¢h : ' day of

Aprd , and is incorporated into and shall be deemed to amend und supplement

he Murtguga. Deed of Trust or Security Deed’. (*Security Instrument”) of the same date given by the undersigned.

(tBorrowrr i‘m SeCuUre Bon?wer 3 Note {"Nets") to
Margaretten & Company nc. ., :
& corporation eorganized and existing under the laws of the atst- af New Jor‘sey

(the *Laader*) of the same duts and covering the property described in the Security Instrument and localed at:
1145 KNOLLWOOD DR, PALATINE, Il 600&7 - K

[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THB INTEREST RATE AND THE
MON LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANZHE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST, PAY.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Secumy Instmmem.
Bemmower and Lende: further covenant and agrse as folluws: :

1 INTEREST RATFAND MONTHLY PAYMENT CHANGES
{A) Change Dute . . :
The interest maie may ~Lange on the first day of¥ Y ly, 1893 , and on that day of each succeeding
year. “*Change Date* meuny cach :te on which the interest rate could change. - T
(B) The Index

Beginning with the first Cliange Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Sectrities adjusted to a constant maturily of one year, as made available by the
Fedoral Reserve Board. *Cumrent Index -means the most recenl Index figure available 30 days bafore the Change Date.
If the ladex (a dofined above} is no luonger aveishle, Lender will use as s new Indox any mdax prescribed by ths Sucmury‘.
(a5 defined in Paragraph 7(B)). Lender will gite bo rower notice of the new Index.

Bofore cach Change Date, Lender wnll calculnicn new interost mie by adding a margin of

Two Per Centum
percentage points ( 2 : %) to the Cuirvat Index and rounding the sum to the nearest one-sighth of ons .
porcentage potnt (0. 125 %), Subject to the limits stated in Pacas. aph 5(D) of this Note, this munded amount will be the new
inierest rate until the next Change Date. . ]
} {D) Limits on Interest Rate Changes
Theo interest rate will never incresse or decrease by more 202’1 one percentage point (1.0%) on any singie Chnng
[ Date. The interest rate will never by mors than five percentage poin’s(5.0%) luaher or lower than the initial interust rater 3
|
\
\

statad in Paragraph 2 of this Note. ‘ ‘ . i )
(E} Calculation of Paynient Change ' . »)
If the interest rate changes on & Change Date, Lender will calculato e amount of monthly payment of principal -3
and interest which would be neceszzzy to repay the unpaid principal balance in (W wtihe maturity date at the new intereat <
rate through substantially equal payments. In making such calculation, Lender will v ae unpaid principal balance which o
would be owed on the Change Date if there had been no default in payment on the Now, reduced by the amount of any
prepnymcn!a to principal. The result of this calculation will be the amount of the new raonthly paymenl of principal and
ir-terost.
{F} WNotics of Changes
Lender wilt give notice to Borrower of any change in the interest rate and monthly peypreat amount. The notice
must be given at least 25 days before the new monthly puyment amount is due, and must set forth £i) <3 date of the notice,
(ii) tha Change Date, (iif) the old interesi rate, (iv) the new interest rate, (v) the new monthly payme amount, (vi) the
Current Indax and the date it was published, (vii) the method of calculating the change in monthly payment umount, and (viii)
sny other information which may be mquired by law from time to time. ‘

FliA ADJUSTABLE RATE RIDER
MAR-7334 PAGE 1 OF 2 {U7/91)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 17 €h duy ofPTY, 1992 ,
and is incorpurkied o und shali be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Sccurily
(nstrument®) of the samo date given by the undersigned (“*Barrower®) to secure Borrower's Note ("Nate™) to

MARGARETTEN & COMRANY, INC.

("Luendar™) of the same dute wnd cuvering the property describud in the Security Instrument and located at

1145 KNOLLWOOD DR PALATINE IL 60067

The Property is u part o€ a plansed unit development ("FUD") hnawn as

ANGLLWOOL

PUD COVENANTS. In addiviop 1o the covenunts and tgresments muade in the Sccurity Instrumnent, Borrower and Lender |
furthor covenunt and agree as fallows:

A, So lang as the Owners Association/(oCequivatent entity holding 11le to common areas and theilities), acting as trusteo for
the homeowners, muintainyg with a génerslly accepted insurance carrier, & "master” or “blanket™ policy insuring the peroperty
located in the PUD, including all imp overents now existing or herealter wrected on the mortgaged premises, wnd such
policy i sutisfactary to Lender und providesinsurance coverage in the amounts, for the periods, and sgainst the hozards
Lender requires, including fire ard ather bazazls included within the tenn extended coverage® and loss by flood, to the
extent required by 1he Secretury, then: (i) Leldes vaives the provision in Parngraph 2 of this Sceurity Instrument for the
monthly payment to Leader of one-twelfth of thEyearly premium instalinmemts for hazard insurance on the Preperty, and
{ii) Borrower™s obligation undzr Pamgraph 4 of this decurity Instrument (o maintain hezard insumnee coveruge on the
Property is decried satistied 1o the extent that thelrequired covernge is provided by the Owners Association policy.
Rorcower shall give Lender prompt notice of any lapsé An required huzard insurance covernge and of any loss oceuring
from a hazard, In the event of a distribwtion of hazard imvarance proceeds in licu of restarstion or repsir following n loss
1o the Property o to comman arens and fucilities of the PUD wiv proceeds payable to Bortower are hereby assigned and
shall be poid 1o Lender for application to the sums secured by this Security Instrusient, with any excess paid to the entity
fopaity entitled thereto. :

B. Borrower promises (o pay all dues and assessments imposed pursuat o the legal instruments creating and governing the
PUD.

C..  If Borrower dous aat pry PUD dues and assessments when due, then Londer may puy them.  Any amounts disbursed by
Lander under this Purngraph € shalt become widditional debt aof Borrower fecirud by the Seenrity Instrument.  Unless
Borrower and Leader agree 1o other termis of payment, these amounts shall beur/miterest from the date of disbursembdd w
the Note rate and shall bo payeble, with interest, upon nutice from Lender to Bolawer requesting pryment. 7

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and provisions contained iniss PUD Rider.

MARK KITRAL L.S.

W s
AUBREY CIFTMANN LS.

FRIA PUD RIDER
MAR-7305 {7/31}
Riplaces MAR-SHA (1ike)
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