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MORTGAGE

THIS MORVGAGLE {"Secori: oy Instrument™) is given on | X fpril 10, 1992. o .".l.'he mortgagor is
ANTHONY F. CUTILLETYA AND PATRICIA G. CUTILLETTA Lo - '

(" Borrower” ). This Security Instrument is given'to BOSTON SAFE DEPOSIT AND TRUST COMPANY.

‘,}, which is organized and existing vnder the laws of  MASSACNISETTS o . , and whose
s addressis ONE BOSTON PLACE, BOSTON, MASSACRUSTTTS 02108 L :
;s“{ {"Lende: ). Barrower owes Lender tlw pnnupal sum of ‘
"y EIGHT HUNDRED TWENTY FWE THOUSAND AND 001/340. L
'\"‘:',: ‘ . i ) . .o ',_..f'
h \, Dollars (LS. $ 825,000 .00). Thisdebt is evidenced by-Burruwc;‘s ante dated the same date as this Security
" Instrument ("Note"), which provides for monthly payments, with the full debi il rot paid earhier, dus and payabloon .
NAY 18T, 2022 . This Security [nstrument secures e Lend~r: la) the repayment of the debt . {0
evidenced by the Note, with intereat, nnd alt renewals, extensions and modifications of it Note; (b) the payment ot all )
other sums, with interest, advanced under paragrapb 7 to protect the security of this Sepunity fns’lrument and {c) ﬁ
the performance of Borrower’s covenants sad agreements wader this Security Instrument st the Note, Por this -
purpose, Borrower does hereby mortgage, grant aad convey to lundcr the fOH(thg desmkf‘ property located: in g
. COOK e , — " County, Minoig: 7]
SEE SCHEDULE A ATTACHED
W s S U
which hos the addressof 1909 NORTH HOWE, CHICABO SR © {Strour/City},/
Ninots 60614 . o A{"Property Address"); S T
' [?nip (:(”jﬂ]
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.~ 3, lazard or l’ruperMnMuQ Ilo:rrlErlslg;,kL&c!]‘lhnm oy Xﬂting or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or Fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts - -
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonubly withheld, If Borrower fails to maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights.in the Property. in accordance with -
paragraph 7. ‘ ‘ : L S

Al insurance policies and renowals shall be acceptable to Lender and shull inclixde a standard mortgage: clavse.
Lender shall heve the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o
Lender olf receipts of paid premiums and renewal notices, [n the event of loss, Borrower shel! give prompt notice to the

~ {nsurance cacrier and Lender, Lender may muke proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied 1o restoration ar ropair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not fessened. If the
cestoration or repair i not ecoaemically feasible or Lender's security would be lessened, the insurance praceeds shail be
applied to the suma secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower, If
Borrower shandons the Property, or does not answer witain 30 days a notice from Lender that the insurance carrier has
offered to settle 2 elsim, then Lender may collect the insurance proceeds. Lender may use the proceeds to ropair .o
cestore the Property o:-t0 pay sums secured by this Secur;ty [nstrument, whether or not then due, The 30-dey period will
begin when the notice ‘a piven, ' ‘ R o _ -

1inless Lender and Borrower other wise agree in writing, any application of proceeds to principal shull not extend or
pastpane thie due date of theiannthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
It under paragruph 21 the Propersy is acquired by Lender, Borcower's right to any insurance polivies snd proceeds
resulting from damage to the Proporty prior to the acquisition shall pass to Lender ta the extent of the sums secured by
this Security lnstrument immediately prior to the sequisition, T o

6. Occupancy, Preservation, Mafasenance ang Protection of the Progerty; Borrower’s Loan Application;
Leaseholds. Borrower shall cecupy, establishand use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrusaent and shall continue to occupy the Property as Borrower's principal
cesidence for ut least one year after the date of ozcupancy, unless Lender otherwise agrees in writing, which consent shall
not be ungeasonably withheld, or unless extenuating cizcamstances exist which are beyond Borrower's cantrol. Borrower
shalt not destroy, damage or impair the Property, sltothe Property to deteriorate, or commit waste on the Property,
Boerower shall be in defaultif uny forfeiture action or procecding, whether civil or crimiiwl, is begun that in Lender's
good laith judgrment could result in forfeiture of the Property or otherwise materially impuir the lien created by thia
Security Instrument or Lender's security interest, Borrower riay cure such a defoult and reinstate, as pravided in
parageaph 18, By causing the action or proceeding t be disriissed with a rulirg that, in Lender's good faith
determination, precludes Tarfeiture of the Borrower's interest in tie ¥ raperty or other matesial impairment of the lien
crented by this Security Testrument or {ender’s security interest, Botraver shali also e in default if Borrower, during
the loan application process, gave materially false or inaccurate informatisn or stalements 1o Lender {or failed to

~provide Lender with any material information) in conneetion with'the loaa evidsneéd by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property-aea principal residence, [F this Security
Instrument is on a feasehold, Borrower shall comply with alt the provisions of the iease. It Borrower acquires fee title to
the Perzeciy, the leaseho!S and the fee title shall not merpe unless Lender agrees to the werger in writing. ‘ -

7. Protectlon of Lender's Rights in the Properiy, I Torrower fails to perform aie covenants and agreementss,
contained in this Security Instrument, or there is a legn) proceeding thet may significanily aff2et Lender's rights in the .3
Property {such oy a proceeding in bankeuptey, probute, for condemnation or forfeitire ¢r to enforee laws or,
rogulations), then Lender may do and pay for whataver is necessary to protect the value of thoraperty and Lender's O‘ ‘
cights in the Property. Lender's actions may include paying any sums secured by a lien which'nss priority over this ¢a
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propecty to make repairs. Q@
Although Lender may take netion under this parugraph 7, Lender does not have to do so, S O\ 4 o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Horrowur and Lender agree to other terms of payment, these amounts shal! bear interest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon siotice from Lendor to Borrower
requesting payment, - S ‘ ' o R,

R. Morigage Insurance, If Londer required mortyuge insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requiced to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage reguired by Liender fupses or censes to be in effect, Borrower shall pay the
premiums required 10 obtsin coverage substantially equivatent to the mortgage insurance previously in sffect, at a cost
aubstantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substntially equivalent mortgage insurnnce coverage is not svailable,
Borrower shall pav fo Lender each month a sum equal t) one“twelfth of the yearly mortgage insurance premium being .
psid by B~ ower when the insurance coverage lapsed or ceased to be in-effect, Lender will accopt, use and retuin these
piymenis aq a loss resorve in liou of mortgage instrance, Loss reserve payments may no Jonger be required,

‘ o Formn 3034 , 980
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+ 16, Borrower's Copy UN QIE E I)Q[l M)IQ@P{}YHIM Security Instrument.

e,

intecest in. it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without FLender’s prmr wrillen consent, Tender mey, aiLts option, require immediate payment in full of
ail sums secured by this Security lastrument. Ho\wwr this option &hall not be exercised by Lender it exercise is
prohibited by lederal law os of the dateol this Su..um) Instrument, :

IF Londer exercises this aption, Lender shall give Botrower notice of acceleration, The notice shail provide a period
of not tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all suma secured
by this Security Instrument. Il Borrower Tuils to pay these sums prior to the expiration of this period, Lendw may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bocrawer,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
enforcemeont of this Seeurity Instrument discontinued at any time prior to the earlier of: (u) § days {or siich other purmd
as applicable law may speuily for reinstatemert) before sile of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of s judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender )l sums which thep would e due under this Security Instrument and the Note us if no
accelsration had oceurred; (b) cures any default of any other covenents or ngreements; (c) pays ull expenses incurred in
enforcing this Security. Insteument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as
Luander may ressonati ¥t require to assure that the lien of this Security Instrument, Lender's rights in the Property and

Borrower's obligation te wy the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement -

by Borrower, this Securiiy ! u.‘m mentand the obligations secured hereby shall remain fully effective as if no seceleration
had oceurred, However, tnta i git tn reinstate shall notapply in the case of acceleration under paragraph 17, :

{9, Sate uf Noie; (hanga s-L.oan Servicer, The Note or a partial interest in the Note (tngether with this Security ;

Instrument) may be sold one or rore times without prior notice to Borrower, A sale may result in a change in the entity

(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumeont, ‘There

also may be one or more chnngt\q of the Lean Servicer unrelated to g sale of the Note, If thero is o change of the Lo

Servicer, Barrower will be given written siotienaf the change in accordance with paragraph 14 above and applicable law.

T'he notice will state the name and address of the aew Loan Servicer and the address to which payments should be made.

The notice will also contain any other informatics roguired by upphcablc law.
20. Hazardous Substances. Borrower shall (ot cruse or permit the presence, use, disposal, storage, or release of
any |lazardous Substances on or in the Praperty. Boriower shall not do, nor allow anyone else to do anything affecting

the Property thutis in violation of un) Unviconmental Law! The preceding two sentences shull not apply to the presence, |

use, or storuge on the Property of small quunmw‘; of Hazzedous Substances that are generally rewgm/ed to be
appropriate 1o normal residential uses and to mainlenance of tae 1"nperty

Borrower shall promptly give Lender written notice of any wvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substunce or
Environmental Law of which Borrower has sctuat knowledge. If Borrowes learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazurdous Substance affecting the Property is
necessary, Borrower shall prompl!y take el necessary remedial actions in'accardazice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances det’ned as tosic or hazardous substances
by Bavironmental Law and the loHowing substances: gasoline, kerosene, other flarimzble or toxic petroleum prodicts,
tosic pesticides and herbicides, volatile solvents, miaterials containing asbestos ‘ar formaldehyde, and rudioactive
materials. As used in this paragraph 20, "Environmental Law” means {ederal laws and taws of the jurisdictiun where the
Property iglocated that relate to health, salety or environmental protection, :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as forloser

21, Acceleration; Remedies. Lender shall give. notice 10 Borrower prior to acral”ratu)n fullowmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph |7 unless epplicable law provides otherwise). The notice shall specifly: (&) the dofault; (b) the
action required to cure the default; {(c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failuce to cure the default on or before the dato
apecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procieding and sale of the Property. The notice shall further inform Borrower of the right to
reinstaic alter acceleration and the right to assert in the foreclosure proceeding the non-existence of & default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specilied in the notice, Leader, at its option, may require immediate payment in {ull of all sums secured
by this Security Instrument without further demand and may loreclose this Security Instrument by judicial

procecding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

21, Waiver of Homestead. Borrower waivesall right of homr.sleude\emptlnnm the Pr uperty

Form 3014  9/90
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i7. Transfer of the Property or a Bcnef;cui Interest in Borrower, [T all or any part of the l’rnporty or any -
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QEEI Ak frok Y5
THIS ADJUSTABLE RATE RIDER is made on 'X, Am:il 10, 1992 . and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’} of the same date given by the undersigned {the "Borrower") to secure Borrower's =

Adjustable Ratc iNote (the "Note") to Boston Safe Deposit end Trust Company {the "Lender") of the same
date and covering the property described in the Security Instrument and located at:

1909 NORTH HOWE, CHICAGD, Il 60614
{ Property Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AT THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE

THE BOWYPOIVER MUST PAY.
ADDITIONA;. COVENANTS. In addition to the covenants and agreemants made in tha Security
Instrument, Borrower and Lende/ further coverant and agree as follows _

A, INTEREST RATE AND MONTALY PAYMENT CHANGES

Trie Note provides for en initial interext.rate of 6,500 %. The Note prowdes for changes in tha
interest rate and the monthly payments, as £z alaws:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may change on _NOVENBEP 15T, 1882  and on the first day of

gvery 6th month thereafter. Each date on which my mteres.t ratu r-ould change is catied a "Change Date."

{B) The index
Baginning with the first Change Date, my interast rate will be vazed on an index. The “Index” is ths

Prime Rate reportad in The Wall Street Journal (Eastern edition) in its gererai guide to money rates as the -
base rate on corporate joans posted by at feast 75% of the nation's 30 largest banks. If this rate Is
roported as & range of rates, the rate used will be the highest rate reportad. The most racent Index ¢,
figurs available as of the date 45 days betore each Change Date is called the "Currest Index.” ‘

if the index is no longer avsilable, the Note Holder will choose a new index which is based upen
comparable information. The index may not be reported @t The Wall Street Journai or any other
newspaper, but will be an index about which public information is readily available. The WNote Hoider will
give ma notice of this choeice

{C} Caleiiziion of Changes
Before each Change Dals. the Note Holder wull calculate my new interest rate by adding or

subtracting a certain percentage spacifiad below {a “Margin') to or from the Current Index. The Note
Holdar will then round the sum or remainder to the nearest one-eighth of cdne percantage point (0.125%).
Subject to the limits stated in Section 4{D) below, this rounded amount will be my new Interest rate untll
the next Change Date.

Page 1 of 3 | - . Rider 70/80 {3/91)
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. UNOFFICIA L CORY,

, BY S!GNING BELOW, Borrowar accepts and agraes ‘o "the terms and coVenants contamed in thia
. Adjustablo Rate Rider. . : S

N oo, I sz, 8EAU

ANTHORY £, wnusm’ . ' .. Borrower
ZL\ Ll fi'_/;c Tetde 2 ' (SEAL)
PATRICI4 6. cuuur-m ' - Borrower
(SEAL)
Borrower
{SEAL)
Borrower
Kign QOriginal Only)
Q
&)
&y
o
“J
o=
&L
&
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LUNOFFICIAL CQOPY,

STREET ADDRESS: 1909 N. HOWE 2 9
CITY: CHICAGO . COUNTY:  COOK

TAX NUMBER: 14-13-303-158:0000

LEGAL DESCRIFTION:

THE NORTH 52.1 FEET QF SUB LOTS &, 7 AND 8 {TAKEN TOGETHER AS A TRACT EXCEPT THAT PART

THEREQF FALLING IN SAID SUB LOT 8 ) AND (EXCEPT THAT PART THEREOF TAKEN FOR ALLEY) IN
FOSS SUBDIVIQION OF LOTS 7 AND 8 IN BLOCK 2 IN SHEFFIELD’S ADDITIONA TO CHICAGO IN THE
SOUTH WEST 1/4 OF SECTION 33, TCWNSHIP 40 NORTH, RANGE 14 EAST OF “HE 1HIRD PRINCTIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

6602LTT0

CEEGALD
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