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{Space abovo this fine for racording purposes)

ASSIGNMENT OF RENTS AND LEASES
‘ As Security for a Loan
From LAKESIDE BANK

N ,“ 5. DATE AND PARTIES. The datn of thia Acalg woent of Rents and Leasos (Agreement) la Fabruary 26, 1082, and the partios are the following:

A=EST7 f

BANK:

OWNER/BORAGWER:

MICHAEL W, BRENNAN
#37 8, DEARBORN UNIT 120

CHICAGO, ILLINOIS 80808-1530 - . o 7
Social Sacutly # 343-50-4405 ‘ _
A MARRIED PERSON | ‘ .

GHICAGO, I 80008~ 1650
Snciol Security # 327-80-7008
A DIVORCED PERSON NOT REMARRIED

L-YAP \ . T EVARL ) n,_!ﬁ\fa
G JARVIS pop s ke o
CHICAGD, 1L 50643-1113 S
Sncial Sucurity # 348-76-5300 : 7
A MARRIED PERSON 1992 APR 74 py b 10

oot
L RS NLL P

A, CHRISTOPHER CLIFFORD
3101 WALDEN LANE
WILMETTE, L. 60091
Social Security # 347-02~-1076 .
A‘MRI!L@ PERSON WL MARERD
SIAK

92277157

LAKESIDE BANK :
a0 ILLINGIS banking corporation
149 W, Jackson Bivd. Sulle 1212
Chiezgjo, itinols B0BOA
Tax 1D, # 30-25035874

2. OBLIGATIONS DEFINED. The term “Oiiigalions” i delined as and includas tha following:

A. A piomissory note, No. 3303, (Noto) dated Fobruary 26, 1982, and execuled by MICHAEL W. BRENNAN, ROBERT H. BRENNAN,

JOHANNSON L.YAP and J, CHRISTOPHER CLIFFORD (Borrowor) payable in monthly payments 1o the order of Bank, which evidences a
loan (Loan) 1o Botrower In e amount of $56,000.00, plus Interesl, and all extensions, ranewals, modifications or substitutions thoréal.

. All krure acvances by Bank o Borrower, 10 Owner, 1o any one of them or to any cne of tham and othare {(and all other obligations ralerred

10 In the subpuwagraph(s) bolow, whether or not thia Agreement la spacificaily ralerred to in the avidonca of indabilodnoas with rogard 1o
such future and additional Indetledneas),

. All addilic nal suma advanced, and expanzos Incurred, by Bank tor the purposo of Inguring, preserving of atherwise protecting the Collatora)

(s horelis defined) and ite valuo, and any other sume advanced, and exponsns incurred by Bank pursuant (o this Agreemsnt, plus intores)
a1 the garne rate piovidod for in the Note computed on a simpla intereal mathod,

. All afher obligetons, now axisting ar horeattar arising, by Borowor owing to Bank Lo the oxton! tha taking of tho Coliatorel (as hetein

dufingd) s securdty thorslor fs nat prohibited by law, including but not limited to liabiilties lor averdrafty, all advances mada by Bank on
Borrower's, and/or Ownar's, bahat as authorized by this Agreemant and llabilites as guarantor, andorsor or surely, ol Botrowar to Bank,
duv of 10 becoma due, direct or indirect, absolute or contingant, pilmary or secandary, quidated or unliquidated, or foint, neveral, or joint
and savernl.

Banower's pertormancs of 1he terms In the Note or Loan, Ownes's performance of any terms In Ihis Agreomonl, and Bomower's and
COwnor's periommanca of any terma in any deod of frust, any rust doed, any mongage, any doeud to secure debl, any socurity agroement,

any othor assignment, any consiuchion loan agfeemonl, any loan agroement, any assignment of boneficlal intorest, any guuranty -
sgreament or any other agreemant which secures, gusrantias or otherwise réfaleg 1o the Mole or Loan. g
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Howover, thig security Intetast will not secute anather de
A. It this securlty interest is in Boftawer's pﬂm&pnl Weiling and Bunk Ialls to provide (lo all persons entitiadf) any notice of night of fesc!aaion

required by law far such oiher deby; or
B. ! Bank fajls © make any disclosure of the exlatence of thia sacutity interast raquired by law for such olher debt.

3. BACKGROUND. The Loan ia wecured by, but 19 not Imited to, & morigage (Mortgage) dated February 26, 1882, on the following doacibaed probany

(Property) altyated In COOK Caunty, ILLINOIS, to-wir,
LOT 38 IN BLOCK 1 IN BROWN'S ADDITION TO CHICAGOD, A SUBDIVISION OF PART OF SECTION 32, TOWNSHIP 38

NOARTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS, P.LN #17-32-219-011
‘YTha Proparty may be commoniy referred to as 3329 S, LITUANICA,, CHGO, IL

4, ASSIGNMENT. In consideration of the Loan, Dwner assians, bargaing, sells and conveys fo Bank all of Ownar's right, ttle and inferest in and lo all.
rants and profits from tha Proparty and all sases of the Property now or herealier made (&)l of which are collectively known ag the Collateral), which
Collaleral Ia doacribed as fofows:

A 8l loases {Learos) on the Property, The levm *Leases” [n this Agroemant shall include ail agreemants, wiitten or vrbal, existing or hareafler
artsing, Jor the use or occupancy of any portion of the Property and all extensions, renewals, and substitulions of such agresments,
Including wibleases thereuinder.

H. all guarantiay of the pertormance ot any paty tnder the 1 8ases.
C. tha right 1o collect and tecalve ali revanue {Aant) from 1he Leates o tha Property now due or which may become duse. -Rent includes, b

I not ki & the follkywlng:  revarue, lssue, profits, rent, minimum ront, percentaga renl, addiionsl renl, common area mainlananca

charges, panvivy chatges, real estate laxas, other spplicable iaxes, secunly deposite, Insurance premium confributions, Hquidated

damagas follovng-delault, canceliation premiums, "ess of ranis” Insurance of other proceeds, and nll rights and clalms which Owner may
. havp againal any De snn under the terme of the Laases, :

5. COLLECTIOMN OF RENT. Ownur na! give notice o) Bank'a righls o alf fiants and nolica of direct payment o Bank io thosa obligmad W pay Rents,
Owner agrees Lo dirgct all tanams > may Rant due or 10 bacoma due lo Bank. Qwner shall endorse and dellver 10 Bank uny money oftiers, chocks
or drafts which represent Rents from tha rhave-describad froperty, 1o apply the proceeds to the Obligations, and shall give nolice of Bank's sights
in any of saki Rants and notice of direct r 2;ment to Bank o those obligated to pay such Rents, Bank siiai be 1he cradilor of each Lessee In respect
to ussignmants for the benoftl of creditors, bar: wpICy, rearganization, teamangement, insolvency, dissolution or recalvership proceedings by Lesses,
and Owner shalt immediately pay over to Bans z siine Owner may receive 83 creditor fiom such actions or proceadings. Also, Bank may collect or
taceive all payments paid by any Lassea, whathe: or notoursuant 1o the lerms of the Loasas, for the sight to tmiminale, cancal or modily the Laases,
and Qwnar shall immedistely pay over 1o Bank @ au:h prymants as Ownor may receive from any Loasos. Bank shall have the aption 1o apply any
smouniy recelved as such cieditar to the Obligations, the »iorigage, or this Agreament, Tha colleclion or recelpt of aty pm}mrls by Bank shall nol
conslitule Bank as being n Marigagoe in possossien.

8, APPLICATION OF COLLATERAL PROCEEDS, Any Renis or oini; paymants recelved of to be taceived by vinue of the Coilateral, wilf bo applied 1o
any amounis Borrower owes Bank an the Oblkjetions and shall Le apr'!nd first lo costs and expenses, then 1o accrund inlereal and tha baisnce, il

any, to principel excep! as otivrwise raquired by law,

7. WARRANTIES. Toinduce Bank o make the Loan, Owner makea the lollow.no/pprasentations and warrantios:
A. Owner has quor litle i the L.aases and Rant and good ight 1o assigls tbum, and no olher porson has any right in |han

. Ownar has duly perfarmed all of the lermes of tha Laases that Owir 19 obaig/ 1ed lo perform;

. Ownel has nol previsusly assignhed or encumberad the Luases or tha fier rnd wilt nol further assign or encumbor the Leases or luture
Rent;

. No Ront for any pailod subsequant to tha cirrent manih has been collectod or 1e¢zived fiom Lossen, and no Rent has been compromised,
The st “Lasges” in this Agroemoit shali include all parsons or enlitias obligated (o Owpze under the Loases;

. Upon requeat by Bank, Owner will deliver 1o Bank a true and complale copy of ar/sczounting of Rant which Is curet a8 of the dote
requestad;

*. Owner has complied and will continua lo comply with any applicenlo tandlord-lenant law:

. No Lesaoi I8 In default of any of tha Joing o} the Loases;

H. Owner has not and will not waive or otherwige compromise any obligation of Lessea under the Liase and will eiiforce the parormance of
every oblgation to ba perlormed by Leasee undor the Losse;

1. Owner wil not modity the Loasoa without Bank's prior wiitten consent, will riot consant ko any Lasser's aa‘»lgwmm of the Leases, or any
sublgiting Ihereunider, without Bank's drior writan consent and wil not sell or remove any personal proparty uated on the Propany uiloss
roplaced in like kind fot liko or batiar velue; and

J. Owner wil not subordinate aity Laases 10 any inottgage, len, o encumbrance affecing ihe Property without Bap’i e mten consent,

8. QWNER'S AGREEMENTS. In consideration of the Loan, Owner agrees;
A, 1o geliver to Bank upon execulion of this Agreement copies of iha Leases, certified by Ownar, a8 belig bud ang coirect copies which
accurately reprasent the transecions betwoen o pariies,

. nat o amond, modity, axtand or in any mannes siter the 1erms of ony Leases, or cancet or lerminalo the same, or accepl a sitnandex of ary
pronises coveied by such Leaso withaut the prior wiltten consent of Bank in each instance;

. 10 obsarve and perlorm all obiigetions of Lessor under tha Leases, and 1o ghva wiitten prompt notice to Bank of any delault by Legsor o
Lessee under oy Laase;

. {0 notily in wilting each Lassoe that any deposits praviously delivered to Owner have beon relalned by Owner of assighed and dollvered b
Bank ag the caso mey be;

. o gppear In and detend any acton of procending pertaining 1o tho Leasos, and, upen the request of Bank, 1o do 8o in Whe nanw end o
behall of Baitk but at the expense ol Owner, and 1o pay 2l costs and expenses of Bank, incilrding roasonabie attornays' fees 10 1ha axtent
not prohibitod by law, In any such action or procuading in whizh Bank may appear,

. 1o give wilften notice of this Agrepmont to each Lessee which nolica shidl contaln inatructions 10 each Lessea that Lesseo shall mako al
paymanis of Rent directly io Bank;

. to Indempily and bold Denk hamiess for all labiilies, damages, cosls and expenses, Inluding teasonablo aftorneys' foees, Bonk lncurs
wheon Bauk, at ite ciacretion, olec!s 1o axwcion any of ite remacios upan delault of Losses;

H. that i tho Leases provide for abatatwant of ront during repair due 1o fitg or other casualty, Bank shall be provided sstislactory ingufance
coverage; and
1. that ho Leases shal remain in ful force and eifoct regardiess of any inerger of the Lossor's and Losseo’s Interests.

4 .
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9. EVENTS OF DEFAULT. Owner ahall be in daisutt upor the eccurrence of any of the 18%owil \a, u?cu uncsiilor tﬁ)dillona (Evanis of Delauli):

A Fehure by any party obligated cn tha Obligations 1o make payment when due; or '

B. A dalault or broach by Borrowor, Owner or any co-signee, endoraer, surety, or guarantor under any of the 1eims of this Agreaimany, the
Noto, any constuctan loan sgroemont of other Joan agreament, any security agreement, morigage, deed lo sacure debt, deed of ust,
ruat dgiad, or any piher document of Insbument avidencing, guarantying, securing or othorwise relating to the Obligations; or

. The muking or turnishing of any verbal or wiitten represenistion, statemont or warranty 1o Bank which le or becomet false ar incorect In
gz{g myeilal respect by or on behalt of Ownat, Barrower, or any one of them, or any co-signer, andofear, surety or guaranior ot thi

nfions; or :
0. Eﬁﬁ"’ il:mc:bgjn or malntaln the Inswtance caveriges required by Bank, or insurance as la cusiomary and proper for tha Collaieral (a5
uk ; or

E. The donth, dicsokition or inscivancy ol, the agpolntment of a raceiver by or on behall of, the assignment? 107 the benefil of creditors by or on
beha! o, the volunialy or involuntaty Yarrinatlian of gxisience by, or tho commencement o sny proceading undoer any presant of fultire
fodirnl or stale Insclvency, bankrupicy, reorgenization, compasion or deblor rellefl faw by or against Owrer, Borrower, or any one of
theen, 11 any CO~SKINTY, Gndornes, surely o guaraniar of the Obligations, or

F. A goudi taith baliel by Bank at any tme thal Bank ia insecure with raspect to Boniower, of any co-signer, endorser, surely or guarantor, that

. the praspact of any payment Is impuked or that the Coliateral (as harein defined) Is Impalied; of
-G Fallur:fr lo pay or providh proot ol payment of any tax, asseesmenl, ront, ingurance premium of escrow, eecrow deliclency on or befare tiz

due diste; or .

H. A maana) adverse changs in Owner's businees, including ewnership, management, and financial conditions, which In Bank's opinior, .
impalie the Criateral of repayment of thp Obiigatiing; o ‘

L. A transler ot 4 cuk glantinl part of Ownar's manay or property.

1. REMEDIES ON OBFAULT At the opiion of Bank, alf or any pan of the prncipal o), and accrued Interest on, the Qblijjations shall become
immadiately <kta and paysbic whaut notice or demand, upon the occurrenca of an Event of Default of ot any time thereatter. In addition, upon the
occurrence of in Event ot Delawl or.a1 anvy time therealter by Mongagor under the Mongage, Bank, ot Bank's option; shali hitve tite right 1o exeiciso
any of il of thas Solowing remedies '

A. To gintinug lo coloc) directy »id retain Rent In Bank's name without iaking possession of the Property and to demand, coliac), receive,
and sue tar tho Rent, giving {:orof mcoipis and releases, and, after deducting all rarsonabla axpsnges of collection, apply the balence &%
lagaly permitted 1o the Nota, fi==. w accrued Intorest ang then to piincipal.

B. To rcover reasonable atinrmuys’ Teas « Vi oxtant nol probibited by law.

© C. Ta theclers He Obligations immedialcly #aa ad payable, and, a) Bank's option, oxarcise any ol the remadies providod by law, (he-Nata,
© Ihe'vorigage ar this Agreomenl. ‘

D. To tnter upon, ke possession of, manage and operate all or any pant of tha Property, make, madily, anforce or cancel any Laases, evict
any Lesseo, Increase or raduce Ront, decorsie; Giean and make repaiss, and do any act or incur any cost Bank shall deom pruper to
RIO.8C1 tha Property as hully as Owner could da, *:*in appiy any.-funds collected from the operation of the Property In such order as Bank
may deem proper, including, but not Imited to, pawt of the tolowing: operating expensos, managamant, brokerage, stiormeys' end
aceountants’ foes, the Obligations, and toward the Mz enence of rossrves lor repair or Topiscemnant. Bank may teke such action without
regad 10 the adaquacy of the securly, whh or withaut azy-action or proceeding, through any porsor or agent, morigagos under &

“ma rgege, of roceiver 10 be appointad by a court, and imesp ctive of Ownar's possesalon.

Tha coliection and application of the Rent or the antyy upon and teking peraession of the Property as 5ot oul in this section shall not cure or walve
any delault, o motity of walve any nobica of default under the Nole, Morngega o/ 'is Agreoment, or invalldata any &c! done pursuant to such nolica,
The enfarcemant of such remedy by Bank, once exercisad, shall continue for o ne as Bank shall dlect, notwilhatanding thal such collection and
application ¢f Rent may huve cured the original detaul. 1t Bank shall thereafter welt ‘o discontinue the exarclse of ahy such remady, the sama of -
any other re:mady under the iaw, the Note, Morlgegs or this Agreement may be assartor-at any ime and from time (o ime following any subsequent
dolmit.  Tits word "deleult® has the same meaning as containad within the Nole or ary wther lastrument vidsncing the Obligations, and Ihe

! Mortgags, o any other documeant securing, guarantying or otharwise reialing o the Chiigatic ns,

in additon, upon the cccurrence of any Evenl of Dutault, Bank shall be entiied to all of the remidk s arovidad by law, ihe Note and any refaled loan
documants, AY dghie gnd remadios are cumuimive and nol exciusive, and Renk is entitied to all re.neres provided at law of aqulty, whelher or not

axpiassly skt torih, .

11. ADDITIONAL POWERS OF BANK. In addition fo alt ol powers granted by this Agreement and the onoace, Bank also has the righis anf
powors, purmuAN 10 the pravisions of the Hinoia Codo of Civit Pracedure, Section 16-1101, &t 8eq. s 3

12. TERM. Thia Agrecment shiall remain In effect untif tha Obligaions aro fully and finally paid, Upon payment in & of 2k such indebladness, Banke}

shall sxectiia @ refeasu of this Agreernant upon Ownbr's request, N
13. GENERAL PROVISIONS, o
A. TIME I8 OF THE ESSENCE. Timw is of the essence in Ownor's perfarmance of all dulisa and abligations impaned by this Agreement. 1 .

B, O WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or delay in, the exercisa of any of Bank's rights, remadiesa}
afiviiegea o Aight 1o Insist upon Gwner's stict performence of any provisions contalned in this Agreement, or other koan documents, shall
‘not ba constued as g walvar by Bank, uniass any such woiver Is in weiting and lo signed by Bank,

. AMENDMENT. The provisions conlaingd in this Agresmant may nol ba amendad, excep! through a written amandment which [a signed by

C
Owner and Bark.

D. FURTHER ASSURANCES, Owner. upon raquesl of Bank, agrees o execuls, scknowidge, deliver and record or file such further

" ingtrumenty or documants as may be regquired by Bank o secura the Note or confirm any len.

E. . GOVERNING LAW. This Agroamant Shall ba govorned by the (aws of the State of ILLINOIS, provided that such laws are not otherwise
praampled by taderal iaws and reyulations,

F. FORUM AND VENUE. In the event of itigation peraining 1o thia Agreament, the excluive lorum, verue and place of jurlsdiction shall be In
the Slate of LEINOIS, unless otherwiso designatad In writlng by Bank or othorwise requiied by law.

A, SUCCESSORS. Thla Agreemant shali Inure to the benafl of and bind Ihe helrs, personal represenialives, successars and assigne of the

jpurues; ptovidod hawavar, thut Owner may not assign, ransfer of defeqate any of the rights of obfigations under this Agreemer,
H. NUMBER AND GWENDER. Wheiever used, iha singular ahall Includa tha plural, the piural the singular, and the use of any gender shall bo

applicable o alf gendery,
I DEFINITIONS. The terms used in ihia Agreement, if not defined horoin, shall have thair moasings as defined in the oihar documants

sxecuted contamporanecusly, or in conjunciion, with this Agroement, .
J, PARAGRAPH MEADINGS. The hsadings at the beginning of any paragraph, or any sub-paagraph, in this Agreemen) are for conveniance

Fa) —
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only amvd shall not bo dispositive in interpreting or consrulng livs Agmme
K. {F HELD UNENFORCEABLE. It any provision of this Agtoemen) shal bo held Unenforceabie of vold, then such pioviskon ehell be savarable

from the remaining provisions and shail (n no way affect the enforceabliity of the remalning provisions nor tha validity of this Agreement,
L. NOACT fON BY BANK.  Nothlng contained b ofn shall requize the Bank 1o 1ake any action.

STATE OF ILLINOIS

3

COUNTY oF O o
On this 74y, C)/éfmf Al M&&Mg . a folary public, cenly that .

SYATE OF ILLINOIS

voluntary ach, for Ihe usns and p S eAL
M.‘,u ~ W = P A
NOTARY PUBLIC
v,b,",.,‘.:',\

On this nZ‘k Ci of n,i'x,& % "‘(é# LL( Cpt ks ,\Lézz: .,;/ a nolary putdic, cartity that ROBEAT
HERTARRIED,

M!CHAE['V{?‘ !RENNAM MARRIED :ﬂ ﬁ parsonally Known 16 ma 10 Lo (e same parson whose name la subsiribed o the foregeing
ARLE LS
gTARY PUELIC. ¥ Fis} /16192
H. BRERNAN, A DWORCED F’EHBON porson.dy fnown 16 me 1o Do the snme poracnt whoso name ja subscribed 1o tho
foreguing eirument, appeaied before me this day in person, and acknowt dged that (ha/shs) signed and dofiverad the Instrument a8 (his/her) frea

instryment, apjpeared betoro me this day In pe *son, and agl lhat (he/she) signed and dallvared tha inatrument ae (his/iver} free and
N N EX
MY COMM\%SIU
and voluntary ac! lot lha usas and puposes sel forth.
Lo WWWWW' /&‘?
f& (/’ Lle g b L(i

o AN
!4“'"“"“”'&/ * QFFIGIAL SEA{- N Nounvpunuc ‘fi
ARLENE J. STILLMA :
sumonmums NGTARY & UC sms OF 1LLINGIS e
COUNTY OF G MY COMM! £5 §/16/92 o, N
On ihig ,ﬁ/ 1-'/-«3 ,;__&;_{K.é_tp" Ay . & notary public, oen”ylhal"d
JOHANN N LVAP A MA RIED" PERSON porsonally known 1o ma i ba (Fe 5 parsan whora mmﬂs subsciibed (o the foregolng instrument, Jed
appeated before me ihis day In person, and acknowisdged thal {he/uho) signed and deliverad tha it vurenl ag (his/her) tree and vuluntcrv act, for (N
the unes :gadw purposes sot forth. ) P \j
comn n : o 2 _
Aels /é” - et el LTEE ,;a.c_,c_/
'_-* “ DFFictAL. SrAL g ROTARY ALELT

ARLENE J. STILL MAN
NOTARYePUBLIC, STAIE OF ILLINGTS

STATE OF ILLINOIS _

VISSION EYFIRES 8/16/92 ¥
On thia {F “~ day of EK{AJ{JJ ! E,M f 27646'-,(../ . @ nowry public, cestiy that J.
CHRISTO Eh CLIFFO ON, pacsonally knowii 10 me (o ba tho sama porson whaed name 19 subsciibod 1o the foregoing

ingtiumant, appeared bufore mu"ih!& day In parson, and acknowladged thal {(ho/sho} signed and daliverad the inslmmem as (his/hes) froe and .

voiunlary act, ker the uaas and purposos set forth, 2
commBsion aip S Pt ?

ARLENE J, STILLMANS -

ROTARY FUBLIC, STATC OF ILLINOIS

Thia document was prepared by LAKESSRIE SONG GEION. AxskAce B, 1212, Chiceyo, lilnols 60604,

W e o
Pt gty

Pleasa return thia document after recording to LAKESIDE BANK, 141 V. Jackson Bivd. Sulte 1212, Chicago, litinola 60804,
THIS 12 THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADRENDA MAY FOLLOW,
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