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MORTGAGE

THIS MORTGAGE (“'Security Instrument’’) is giver on ..o . . .
1992 The morigagor iy ... <efe Taylor, Fank, a8, suorssnor. to. Main Bk of Chilcaep. o Trvestes: ULT/A dated
Jue 28, 1977 axd kown s Tt 20 T7-1268 . ('Borrower™'). This Security Instrument is given to
Affiliated. Bank, @ State.Banking.hssociatdon.............. . which is organized and existing
under the laws of ... $%ate G4 LILINOIS ... , and whose address is ... 3044 Rose . Streat....
Franklin Tark .. IL.. A0L3L............ s e T (**Lender™),
Borrower owes Lender the principal sun of ... Two Hundred. Sixty. Two. Thousand. Five. Hundred .and. ..
2004100 = Dollirs (.5, $ .262,500.00......). This debt is cvidenced by Borrower's nate

duted the same date s this Security Instrumeis £ Note'), which provides for monthly payments, with the full debt, if not
. . PR | s .

\) paid earlicr, due and payable on MY A 2082 . This Security Instrument

Y secures 1o Lender: (a) the repayment of the debt evittenced by the Note, with interest, and all renewals, extensions and

modifications of the Note: (b} the payment of all other sy ms, with interest, advanced under paragraph 7 to protect the security

of this Sevurity Instrument; and (¢) the performance of Bor ower’s covenunts and agreements under this Security Instrumen

T und the Note. For this purpose, Borrower does hereby mortgare, grant and convey to Lender the following described prop-
RCN ety located in K County, llinois:

~,
&- LOT 10 IN SUB-BLOCK 8 OF BLOCK 5 IN SHEFFIELDS ATOITION TO
s CHICAGO, A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 32, - ] ;
S, TOWNSHIP 40 NORTM, RANGE 14, EAST OF THE THIRD PRINCiPAL OEPT-01 REC DINg-* ¢ $33,50
. . . TBe4bh  TRAN 7403 04/24/92 13134300
(J/\MERIDIAN, IN COOK COUNTY, ILLINOIS, =/ e s *_923_27,8353
: COOK COUNTY RECORDER:

PIN: 14-32-410-048

which has the address of ..o l 924N'Hals ted ......................... .
[Street]

Mineis . (*'Property Address'’):
(Zip Codel

TOGETHER WITH all the improvements now or herenfter erccted on the property, and ail casements, sppurtenances,
and (ixtures now or hercafter & purt of the property. All replacements and additions shall also be covered by this Security
Insteument. Al of the foregoing is referred Lo in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrans
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ILLINOI8—Singla Family—Fannie Mas/Freddie Mec UNIFORM INSTRUMENT Form 04 890 (page / of B pages)

Product 44713 199t SAF Systems & Forme, Ing.
Chicago, 1L + 1-800:323-3000

23,5
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24. Riders to this Security Indrument, [ one or more riders ire exceuted by Borrowor umd recorded together
with this Security Instrument, the covenants und ngreements of each such rider shall be incorportted into and Shall amend
and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[:I Adjustuble Rate Rider D Condoniinium Rider [:] 14 Family Rider
(] Graduated Payment Rider [:] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider D Rute Improvemen Rider [ ] Second Home Rider

(] otherts) [specify)

BY SIGNING BELOW, Burrower uceepls and agrees o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower und recorded with it

This Morgage I8 enevute? o; the undervigned, nor personally but as Trustes as aforessid In ahe exercive of the power snd puthurity conirired upce ind vested [ 4t w8 such Trusive (and the
undenigned ﬁng Y warrani” ot} full pawer and suthorlty to exesute this inatrutnent), sd 1 ia aapressly underviond and sgreed that nothing batein or in wid Note vontained shalf be
conmrued ss creating any liability on 2o undersigned peronally to pay 1he said Note or lnunutmt o may scerue therean, or any indebiednraaccruing hereunder, o7 10 perfarmany corenant elther
sxpremor implied hecein conteined all »-<h Ihbnily, lnn . being apreatly waived by the Mortpagee and by every person now us herealiee clasiming any nght ot seeurily heeeunder, and thatsalar s the
undervigned and iivsuccessan penan iy » ¢ concemed, t‘:e leg hu{t;tr o holders o{ wid Mote and the owner or ownens of any indebiednens m‘rum1 hereunder shail look solely ia the preeises heseby
vonveyed for the payment thereol, by 1 eviizcement of the ﬁen heteby created, in the manner heeein snd b, said Noie provided or by setian 1o enfozce the pemonal liability of the guarsmar, if any.

IN WITNESS WHEREQF, COLES 200 OR HANK. . not personsily bul as lewstee o alurcxald, has couned these presents 1o be vigned by 8 oo Vive Presiden, |
8th duy of April 1992

and be corporate seel 10 be heteunto atfixed and 3 aied By it Amistant Secretary. the

COLE TAYLOHK BANK, ..
a8 Trustee as slorenaid and ned peronslly

HYQ l‘i’u“ (://mh . Vice Presidem
U% wi Sa—. -

Asistant Brorerery

STATE OF ILLINDIS
COUNTY OF Coote ' f, ——the undersigned -

» Notary Public in and for said County, in the Siute sloresaid, LOHERERY CERTIFY thay .
Phyllis Lindatrom e Vice Predidentol

COLE TAYLOR BANK “ad Kathleen Dunoe o C_ Auistant Secretary

of uid Bank, who sre persanally known 10 me 10 be the sme persons wadrd names are iubktibd to the foregoin
instrument assuch officers appeared before me this daLin perwon and scknowledred i they signed and delivered the tai
instrument ss theit own free and voluntary ket and ssthe freeand valuntazy act of 2 vk, a0 Trumee stafosessid, for the
uses 1nd pu therein set forth; end the il Truse Officer-Assisiant then an¢ Ihee be seknowledged that uid n
custadianof J:: corporate seal ol wid Bank, did aflix the corporste serl of said Bank 1o wid intiument sessid Ausistant Trust
Offices-Asistant Cashizt'sown free and voluntery act and a1 the free and voluntary st of waid Bank, ss Trusiee su aforessid,
for 1he uses und purposes therein st forth.

Giver under ey hand and Notanisl Sexl the fth dayof

BONMIE BRILL S _
NOTARY PUBLIC STATE OF ILLINOIS B ‘ -~ ¢ i ﬂ
MY COMMISION EXP. AUG, 21,1305 10 vl e A
= Netary Public .

"My Commission Expires: e —

e i e e i T

YRR ””””“.”I:ﬁl;.lt'n;li.’t;v.lh:'”
n i Y

Nae Cho for Affilliated Bank

This instrument was prepared by.........
um

R R R R IR A BRI B A T I

Form 38 O (page 6 of 6 puges)
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person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal
law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd
by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Fuirther notice or deman! on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sha!l have the right to have
enforcement of this Security Instrunent discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinsiatcment) before sale of the Property pursuant to any power of sale conwined in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonabie attorneys™ fees; and (d) takes such action as Lender may reasonably
require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaticns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may_ he sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the ":Lcan Servicer'’) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one oromore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrow<r v} be given written notice of the change in accordance with paragrapn 14 above and applicable law.
The notice will stat(: th: name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also crata.n any other information reguired by applicable law,

20. Hazardous s.o:tances. Borrower shall not cause or permit the presence. use, disposal, storage, or release
of any Hazardous Substances £ or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation uf any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and“{u maictenance of the Property.

Borrower shall promptly give Lehder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageucy or private party iavolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval or other rcmediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary cricdial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Lehstances’ are those substances defined as toxic or hazardows substances
by Environmental Law and the following substanccs: ras0line, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials'~cntaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *'Environmental Law'* mean: fedesn! laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows: )

21. Acceleration; Remeadies. Lender shall give notice .o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurier: {but net prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specdf;: V9) the default; (b) the action required to cure the
defsult; (c) a date, not less than 30 days from the date the noticr i» ziven to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the dale 5 pecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judici-. procs=ding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration a.sd ti e right to assert in the foreclosure pro-
ceeding the non-existeace of a default or any other defense of Borrower to acce’¢ration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its optior v aj require immediate payment In full
of all sums secured by this Security Instrument without further demand and inay Soreclose this Security Instrument
hy judicial proceeding. Lender shall be entitled to collect all expenses incurred i« pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs ‘of title evidence.

22. Release. Upon paymen of ali sums secured by this Security Instrument. Leiaer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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STATE OF ILLINOIS

COUNTY OF Co . t.—_ _the undersigned

2 Notaty Public in and for said County, in the State sforesaid, DO HEREBY CERTIFY the
Phyllis Lindstrom

« Vice Presdident of
COLE TAYLOR BANX “and _Kathleen Dunne Assi Secretary

of ssid Bank. who are personally known 1o me ta be the same persons whose namex are subsribed otegol
instrument nwc!\ olficers sppearcd before me thin 6:{1:: pecson and acknowledged that tb'ry si n«;'nwd é:h'\'{f,:g the .
instfument st their own frec and voluntary act and ast free and voluntary act of said Bank, ss Trustee as sforesaid., for the
uses and WT:H therein set forth: and the tid Trus Officer-Assinent then and there be stknowledged thar said »
grfn't.odhxo{l cocponc h‘«_tnldnui Bank, did » 1 x the corporate seal of taid Bank to aaid instrument as seid Assistact Trust
o :ar;‘:s::.ldn;m a8 lr'l‘h‘::’;:’:’f::’?’“““"““ sndasthe free and voluntary scvof s1id Bank, st Trussee as aforesaid.

Given under my hand and N in! Scal \he 8th day of
10 92 ’

BONNIE BRILL

NOTARY PLBLIC STATE OF ILLINOIS{ - .
| MY COMMISSION EXP. AUG. 21,5325 § O el «LM
. Notary Public




UNOFFICIAL GOPY .

(rofud 9 fo ¢ 282d) Q8l8  MADR uuoy
‘muy 3|qeotidde 1o apua] pue
JOMDLIOE UIMIDG IuoWRIFe uantam Aue YA DIUBPI003E Ul SPUY Jouemsy 28eduow Joj uawannbal AR (MUN ‘A1
$50] 8 9ptacd 01 JO ‘19§30 ut Sounsnsul S8eBuow utmusw o) pannbo swintwasd i Aed [eys Jomossog “paureigo SI pue
21qe|teat sowodeq uiede sopur| Aq paacidde sosnsut ue Aq papiaosd (soambas Japuar eyl potsxd aip Joj puw junotue
ut) 28esoann dourinsut a3udnow J1 *sapud Jo uondo ap 1w ‘pannbar 9q seluc| ou Kew swawded o081 s20T *aLEINSLY
ofefuouw jo na1| U1 DAI082) $50] B ST sjudtARd dsoy) UrMAs pur asn daddE [im JAPUYT *1331J Ul 3 O} pasesy 10 pasdel
28R13A03 dourImsUr ayl uaym Jomosiog Aq pred Bung wantowd aouesnsut 2Feluow £peaf o o yyemi-3u0 o) Jenba wns ¢
Y=L Yaua Jopuary o1 Ked |(BYS 1200004 ‘21qu|1RAL JoU 8T IBEIDA00 douRITISUE dBeBLIOW IrameAInbe LjjERuBISqNS 1) Japud] Aq
poavddn sonsur 23eduow aeusaI uv wosj 1092 w Aisnotadad ooueinsu) dBeBuowt a1 Jo samoslog o) 1509 s 01 udfeainbd
Kypenumsqns 5o 8 12 )2 ui Ajsnotaaid aoussnsur a8edisows sy o1 wiajeanbd Ajjenusisgns 28819400 wmqo of pastnbial
swinwasd 2y Ard [regs samortog 13412 vt 3q ) saseas 10 sasde| sopua] Ag pasitbaz 28useana 2summsw o8uluow o) ‘vosedl
Aug 1oy )1 "199)3 ul Ssurinsut adeBiow o wemiew o) pasinbay swiniwasd o And ([eys somoatog wRWRNSY) AiLIN0S
St1 g paunoas uesi o Fuiyew Jo vonipuns e s saurinsul dFe8uow painbal sopuary §  aduaansug sBeBlio R
“wuoruAed
Buysonbas 1om0Li0g 01E3PUT Wedf 22100 BN 1S3 Yum *diqeded ag ({BYS PUR 2182 JI0N ) JB JUIISINGSIP JO HIMP U
1001) J52IIU1 J8X [J0YS SILun a5y uatdnd Jo SuU2) J0 01 30388 JOPUIT PUR JIMOLIOR SEIMUM] JUIWINIISY) £)LIN2IS
SIUE AQ PAINNAY JOMIBIVE JG 16D ruoppe w0y [(es ¢ ydwsBeied siy) 10pun 10pud] Aq pesIngsip siunotun Auy
‘ "0 op 61 2anY Jou $20p 1opury 4 ydwsBuied sy
Jpun uonae e ew dpUT yPaaiy surdas ayew o1 Auadosy gy uo FuuRmua gie saap skowone ajgeuoseds fuifed
‘uno> ul Buueadde wwRNSU] L1000 ST 290 AHI0L SBY Ya1ym udl) B Ag paandas swins Aue Susded aprow Amu suone
§,4opua “Auadolg dys ut s1ySu s, Japudl) paeiuddol ] Ayt j0 an(ra i 00ad 0) Kimysaoou ST IoABYM Jo Aud pue op Lew
JApUYTY UYL '(SUONRINAR Jo SMT| 2I0JUD C4 IO 2IMIDJIGS JO UonBUWIPUND J0) *Neqosd ' Liduyueq ut Juipassoad © se yons)
Auadosd oy uy sy s sapua 2appe Spueayudis Kow yeyy Suipoasoud 1883y B st a10yi L0 Juawnis] ANoag s1y) Ul pauteiue
siata22Ru pue sieuaad a uopad of sjiey swsonog §1 Kuadosg ay uy sy s, 19pua] jo uopaRog ‘L
‘Quiias g afiow
oy o sooafle sapuary weoun 2RIDMW W [YS AN 9] W nne ployaseat 3yt tduadosg ayy vy opY 99 sanabaw samodiog §
ISR DY) J0 SUOISIAOID At ([ Qi £¢Wiod [RYS 15MO0SI0H  PIOYRED] B R0 1 juswnse] AInsag S 1 oouapisal pedisud 1
se Auadoag oy jo Auednox s ssmosdog Junnoduod sgonm) wsaados ‘o1 panun| 1ot ing *Buipniout ‘aoN o) Aq paauspiad
URO[ 241 YUA UON2AUMOD Ul (UONRGIOIUL [RUMBWE AUE ia 2opu | onAnld 0) PajIe) 10) JIPUIT] OF STUMUIRTS JO UOHBULIOJUI
MBI Jo () A(jrrrorew aaed *ssa003d vonesydde uroy ays Fuiieg 2amoLiog J1 1 NROP U1 3G OSE [JBYS JOMOLIOG IS
ANINDAS § JIPUTY L0 JULIUING] £00S SIY) AQ PRI udl| A Jo wewnedu ermewr 10 10 Auadolg Y uf 1S
$,JaMOL10g 241 Jo 2INN330) sapnasd uoiruiasop ey pond s, 1apus Tar ey Suins € qus passiwsip og o) Buipeasoud
4o uottsr 2y Jusoes K9 g ydwiBrand m papraosd se taesuros pup JmRZed yons n3 KB JIMOUOR IS Kianaes
8 JOpUr] 40 KESrIsUY 312020y s AG pawraLd b oyl atedur (o 8mJ 4817 10 SUadog g 3 JO UNNIJI0) U1 NS e
wawdpnl ik pood s 1opua ti e undag st ROIELD 10 A1 Joaym ‘Butpaasaad <o uonn anpopog At j1 miap oy
[HBYS Jomodioy - Auadog a1 ue dsem IurLos Jo 'arlouaep o) Aadold ayl moyle *Luadoud 2y siedwit so aBewnp *Loasop
J0U [[BYS J2AM0LIDE “JOIUOD § IDMOLIOH PUOKIY DAL LKA BSIXD S2UMSIINAIL Bunenuaiud 25ajun 10 pRyyIs Ligruostaiun
)00 s JuAsEos Gor Tunia un Saaade dstMIoIe U ssafn Aatndnain Jo 218> UL IR IBIL IO W] I o)
auapsar fedivtod s moag) se Sador] 01 Adnodo 0) anunuos [eys pur juawimnaisup KR5S 810 BODRRDAX ay) Jaye
shap Aivts usygia aauapisay [echouiad s somissog) se Auadolg 21 280 pun “isHgrIs Adnado ({rys Samostiog  NployaNs')
tuohesiiddy unorp < samoasog tKumload A JO UGS pUR DURVAVIBIY UOPRAINILY Eigsanda) 9
“gotiswthar oyt o7 aotud Apnpipruw udtnssug
AIINDAG St Ag PaInDaS SLURS D43 jo JuIixa oY1 11 45pudT] o ssed |jeys votnsinhse syt o5 toud Kuadold oy oraFmunp woly
Jumnsas spazoosd pun salotjod aoundnsus Kue ot L 5 Jomolsag ‘Japuar] Ag pasinbae sy Auadoag sy |7 ydessesd sopun g
‘syuatedud oyt jo wnowm ) Aueyd a0 7 pur | sydesfesed at 03 paarajor suawAnd Ajpuow 3yt Jo 218p anp ay auodised so
puaxa jou fays edisutad o1 spaasoad jo vonesydde Kur ‘Supiiw ur 20480 IsmioI0 19M0II0F puR SIPUAT SSAUN
uaald s
22004 DU udtjA NN | polad ep-gg dUYL CHp UL 10U o JoaKm uaININU] £IInag s1yl &g painaos sums Aad o) Jo
Auadosd a aamsas Jo iedal o) spadsosd ayr asn Kewu tapuir] *spaaaosd 2uRINSUL 21 199(J02 ABIU JOPUTT] UDY) WHBE ¢ I{TIIS
O PIAYJO SHY IDLLIED JDRBINSUL DY) ) JOPUDT] WOA) 010U B SKBP (3f Uitjiim JomSuE jou saop so ‘Suadolg au) suopueqe
JOMOLIOR J] ' 1omoaiog] 03 pred 8aax0 fue yita onp UoY) JoU 10 JAGIOYM wITLISU] A14n2ag st g poanaas SIuns a1 0) patjdde
2 (12YS Spa0Id IDUBINSUL AP 'PAUISSI| I PINOM ANINIDS S JAPUTT JO 2GISE) K[[RIUIOUOA J0U ST HEdIL JO YORRIMSIS
JYI [ POUISEI| 0N ST ANITIS S IIPUT] pur I[QISHY) A([BdHHON0X 5t eddl 1o uonrIoisaL A J1 ‘pafewep Liseduig ay) jo
Jwedan Jo votizasas o pavdde oy geys spaadodd douminsur ‘Buniim ur 9048 SIS0 JIMOLI0G PUB JIPUY] SSININ
-Jamoaiog Aq Apxlwold apet you J1 ssof jo joosd axpw Aew J9pudy "IPUT]
puk JouEs sauensur ay) o1 3akol wWwold aail [fegs somouog '$E0] JO JWIAD YL U TS0V |BMBUDS pur swntwaid pied Jo
sidraoas (e dapuar] 01 218 Apdiioud ([uys Jamoaiog ‘soanbas Japuar j1 sirmaual put saiatjod ay1 pjoy o1 1B dup aany ((BYS

~1opuar -osnepd sSefuow puepums B apnpul Jjeys pue Jpud 01 3(qEdanar o ({ays s[umaud) pun sadijod JduriRsul (Y



UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) for:
(a) yeaslv taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rests on the Property. if any: (c) yearly hazard or property insurance premiums. (d) yearly
flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These
items are called '*Escrow ltems."* Lender may, at any time, collect and hold Funds ir an amount not to exceed the miaximum
amount & lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {'RESPA™), unless
another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not 10 eceeu the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of-sxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be-keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Léndzr-is such an institution) or in any Federal Home Loan Bank, Lender shali apply the Funds to
pay the Escrow ltems. Lender ipzy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Yieras, unless Lender pays Borrower interest on the Funds and applicable law pernuts Lender
to make such a charge. However./Lénder may require Borrower to pay a one-time charge for an independent real estale
tax reporting service used by Lender in conpection with this loan, unless applicable Jaw provides otherwise. Unless an agreement
is made or applicable law requires interesi<o be paid, Lender shall not be required to pay Borrower any inferest or earnings
on the Funds. Borrower and Lender may agrée th writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower. without charge, an annual acenunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Fvuds are pledged us additional security for all sums secured by this Security
Instrument.

if the Funds held by Lender exceed the amounts pe mitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ¢1 applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow [tems when due,-Lzicler may so notify Borrower in writing, and. in such case
Borrower shall pay to Lender the amount necessary 10 make up e deficiency. Borrower shall make up the deficiency in
no more than lwelve monthly payments, at Lender's sole discretica

Upon payment in full of all sums secured by this Security Instivinent, Lender shall promptly refund w Borrowes
any Funds held by Lender. If, under paragraph 21, Lender shall acquire vr/seli the Property, Lender. prior to the acguisition
or sale of the Property, shall apply any Funds held by Lender at the time of apquizition or sale as a credit against the sums
secured by this Security Instrument. /.

3. Application of Payments. Unless applicable law provides otherwise, 2l payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nete second, to amounts payable under
paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charg:s ue undes the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and inypositions attribuiable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or gpovad zents, if avy. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mgfner, Ruzrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of emounts to be paid
unider this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lendcracicipls evidencing
the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument vnless Borrower: (4)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the tien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which
may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or teke one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘exiended coverage™ and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described bove, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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