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THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security Instrumont”) isglvenon _April 10th ,19__920secureare-
volving account evidenced by The Talman Home Equity Line of Gredit Agreemant, hareinafter referred to
as "Agreement”, of even date harewith,

The mortgagor s __ Victoria Tunzi and Vito M. Pierri, a widow _and ___
e Aivarced not . since remarried,_as Joint_tenants. __ _ (“Borrower).
Thig Security Instrument Is given to The Talman Home Fadaral Savings and Loan Assoclation of
llinols, which ts organized and exlsting under the laws ol the United States, and whose address Is
4901 Wast Irving Park Road, Chicago, Iliinols 60641 {"Lender”). Borrower owes Lender the princlpat
sumol __ Twenty .five_thousand and no/l0f'g-==ss=-em—m—meo oo
s mm—mm e ===~ ——= Dollars (U.8. _25,000.00 . .). or so much thereof as may be
advanced and outstanding. This debt is evidenced by the aloresaid Agreement, which has been
duly executsa by Borrower, and which provides for monthly payments, with the full debt, if not paid
sarlier, due uiid payable on April 24, 1959
This Security.instrument secures to Lender: (a) the repayment of the debt evidenced by the
Agreement witl, in.erast, and all renewals, extensions and medifications; (b) the payment of all other
sums, with interes., ¢dvanced under paragraph 6 to protect the sacurity of this Sacurity Instrument;
and {c) the perforniarite of Borrower's covenants and agreements undsr this Security Instrument and
the Agreement. For this purpose, Borrower does hareby mortgage and warrant unto Lender the
following described propedty located in ook County, llinois:

Lot 3 in Block 6 in vVeoss' resubdivision of Block 2 and the West 3

of Block 6 in Voss' Svbdivision of part of the West 3 of the Southwest

4 of Section 11, Townshlp 40 North, Range 12, East of the Third Principal
Meridian, according to (the Plat of Saild Voss; Resubdivision Registered
in teh Cffice of the Reyistrar cof Title of Cook County, Illinois,

on March 19, 1965, as docwwznt 2199871,

P, I.N¥ 12-11-325-016-0000
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N, . Hdorrid .
which has lheciddress ol ___ 5009 _N Leongrfoc'l Dr _orridge QRO GG
Hinols __ T%g 60:-6\;,, {"Properiy Adress”);

TOGETHER WITH all the improvernents now or hereafter erected on the proparty, and all
sasaments, rights, appurtenances, rents, royalties, mineral, cil and gas rights and profits, water
rights and atock and all fixtures now or heraatter a part of the property. Al replaceinonts and
additions shall also be covered by this Security Instrument.  All ot the foragoing is rafe.rad to in this
Security Instrument as the “Property.”

HOTE: Referenocoz to The Talwan Home Paderal Sevings and
Loan Assosiation of I1lincis, Talman Home or Telman

contalned in “his dooument shall be construed to
mean LaSalle Tal , F.8.B. j p
g wan Bank, F.S.1 MT: pd 4
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, warrant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend genarally the title to the
Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covanant and agiee as follows:

1. Payment of Principal and Interest; Late Charges. Borrowsr shall promptly pay when due
the principal of and intarest on the dabt evidenced by the Agreement and any late charges due under
the Agreement.

2. Application of Payments. Unless appiicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lender to protect the
Security; second, to amounts expended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, to principal due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’'s obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Security Instrument, including Borrower's covenants to make payments
when due. Borrowsr shall pay or cause to,be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Security Instrument
and leasehold payments or ground rents, if any.

4. Pazurd Insurance. Borrower shall keep the improvements now existing or hergafter
eracted on uw Property insurad against loss by fire, hazards included within the term 'extended
coverage'ard ~ny other hazards for which Lender requires insurance. This insurance shall be
maintained in'thz, amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall Je chosen by Borrower subject to Lender's approval which shall not be
unreasonably withns'd

All insurance polic’es and renswals shall be acceptable to Lender and shall include a standard
mortgage clause. Lencar shall have the right to hold the policies and renewals thereof, subject to
the terms of any martgag>; 'deed of trust or other security agreement with a lien which has priority
over this Security Instrument.~{ Lender requires, Borrower shall promptly give to Lender all receipts
of paid pramiums and renewaiiclices.  In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ¢ thar vise agree In writing, insurance proceeds shall be applied to
rastoration or repair of the Property-deuiaged, if the restoration or repair Is sconomically feasible and
Lender's security Is not lessened. If he rastoration or repair is not economically feasible or
{ender's security would be lessened, the insv/ance proceeds shall be applied to the sums secured
by this Security instrument, whether or not..i en due, with any excess paid to Borrower. |f Borrower
abandons the Properrty, or does not answer withii+.30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendg* may collect the Insurance proceeds. Lender may
usa the proceeds to repalr or restore the Propeny 7r ‘o pay sums secured by this Security
Instrument, whether or not then due. The 30-day pziizd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in vur'iira, any application of proceads to princlpat
shall not extend or postpone the due date of the monthly puyments referred to in paragraph 1 or
change the amount of the payments. If the Property is acruired by Lender, Borrower's righl to any
insurance policies and proceeds resulting from damage to th.-groperty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security” Inctrument immediately prior 1o the

_ acquisition.

5. Preservation and Maintenance of Proparty; Leaseholds. FEciaower shall not destroy,
damage or substantially change the Property, allow the Property to dutediorate or commit waste. i
this Security Instrument is on a leasehold, Borrower shall comply with tiie wrovisions of the lease,
and if Borrower acquires fee title to the Property, the leasehald and fee titiy sihall not merge uniess
Lender agrees to the mearger in writing.

6. Protection of Lender's Rights in the Property. |f Borrower fails to perfor=ithe covenants
ang agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for
condamnation or to enforce laws or regulations), then Lender may do and pay for wha‘avar is
necessary to protect the value of the Property and Lender’s rights in the Property. Leiicar's actions
may Include paying any sums secured by a lien which has priority over this Securlty Instruirant,
appearing in court, paying reasonable attorneys’ fees and entering on the Propearty to make
repairs. Although Lender may take action undsr this paragraph Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unfess Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payable, with Interest, upon notice from
L.ender to Borrower requesting payment.

7. inapection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shal! give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument.

in the event of a total taking of the property, the proceeds shall be applied to the sums secured
by this Security Instrument, whethar or not then duse, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately betore the taking,
divided by (b) the fair market velue of the Property immediately before the taking. Any balance shall
be paid to Borrower.
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If the Property is abandoned by Borrowar, or if, after a notice by Lender to Borrower that the
condamnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the data the notice is given, Lender is authorized ta collact and apply the
proceeds, at its option, either to restaration or repair of the Property or the sums secured by this
Security Instrument, whather or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shafl not extend or postpona the due date of the monthly payments relerred to in paragrapgh 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not operata to release the liability of the original Borrower or Barrower's
succassors in interest.  Lender shali not be required to commaence proceedings against any
succassor in intergst or refuso 1o extend time for payment of the sums secured by this Security
Instrument by reason of any damand made by the original Borrower or Borrower’s successors in
intarest. Any forbearance by Lender in sxercising any right or remedy shall riot be a waiver of or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreerrants of this Security instrument shall bind and benefit the successors and assigns of
Lender a:id Eorrower, subject to the provisions of paragraph 12. Borrowar's covenants and
agreemants siiall be joinit and several. Any Borrower who co-signs this Security Instrument but
does not execiate the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant
and cunvaey that' 8orower's interest in the Property under the terms ol this Security Instrument; (b) is
not perscnally cltigatad to pay the sums secured by this Security Instrument; and {¢) agrees that
Lenger and any othar3nrrower may agree to extand, modity, forbear or make any accommodations
with ragard to the terms’of \nis Security instrumant or the Agresmant without that Borrower's conseant.

11. Loan Charges. .f the loan sacured by this Security instrument is subject 1o a law which
sats maximum loan charges, and that law is linaily interpreted so that the interest or other loan
chargas collected or 10 be coliected in connection with tha loan axceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to
the parmitted limit; and {b) any sums4 ateady coliected from Borrower which exceeded permitted
limits will be reflunded to Borrower, Lender may choosea t¢ make this relund by reducing the
principal owed under the Agreement o by making a direct payment to Baorrower. If a refund
reduces principal, the reductions will be trgsced as a partial prepayment without any prepayment charge.

12. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the
Propearty or any intarest in it is sold or translorred. Including an involuntary transfer, {or if the
Borrower is not a natural person and a benelicier invarest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may. at itz _option, require immediate payment in full of all
sums securad Dy this Security Instrument. Howevi:r, (his option shall not be exercised by Lender if
vxarcise is prohibited by federal taw as of the date of (nis Security Instrument.

I Lander exercises this option, Lender shall glve Boriower notice of the accelaration of
indebtedness. The notice shall provide a period ol not less an 30 days from the date the notice is
defivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of wins pericd, Lender may foreclose this
Mortgage by judicial proceeding, without further notice ar deman! on Borrower.

13. Acceleration of Indebtedness. The Lender may accelerate the indebtedness (require
immaeadiata payment in full of all sums securad by this Securlly Instrunsnl) in the event of the
accurrence of any ol the following evenls of default:

(1) I the Borrowar has made any material misrepresentalon or engaged In fraud
wilh raspect tothe lcan plan, the Agraeement or extensions of Cradit sacuraed heraby.
(2} The Borrower has failed 10 make paymant in accordance with the Agreement.
{3) Any action or inaction by the Borrower which adversely affects tho Property or
any rights of the Lender in and to the Preperty, including but imiZe to, fallure to
pay roal eslate taxes and assessmants; failure tc maintain adequats hazard
insurance; failure to maintaln the physical condlition of the Property. e~ use of
the Property for olher than residentlal use permitted by applicable zoning.
It the Lender elects 10 accelerate the indebtedness, Lender shall give nolice {o Borrower provto
accelaration (but not prior to accalaration under paragraph 12, unless applicable law provides
otherwise). The notice shall specify:
(a) the defaull;
(b) the action required to cure the dafault;
(c} a date, not lass than 3C days from tha date the notice is given to Borrower, by
which the defauit must be cured; and
(d) that failure to cure the default on or befoure the date specilied in the notice may
result in acceleration of the sums secured by this Security Instrument,
foraclosure by judiciel proceeding and sale of the Property.
The notice shalil further inform Borrower of the right to reinstate after accelgration and the right to
assert in the foreclosura proceeding the non-existence of a default or any other defense of Borrower
to acceleration and loraclosure. |f the default Is not cured on or before the date specified in the
notice, Lender at its oplicn, may require immediate payment in full of all sums secured by this
Security Instrumant without turiher demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collact all expenses incurred in pursuing the remedies
provided in this paragraph, including, bul not limited to, reascnable attarneys’ fees and cost of title
aevidance.
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14. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have
the right tc have enforcement of this Security Instrument discontinued at any time prior to entry of a
judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Agreement had no
acceleration occurred; (b) cures any default of any other covenants or agreemants; {c) pays afli
expenses incurred in anforcing this Security Instrument, Including, but not limited to, reasconable
attorney's faes; and (d) takes such action as Lender may reasanably reguira to assure that the lien of
this Security instrumant, Lender’s rights in the Property and Borrowear's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sacurad hereby shail remain fully effactive as if no
acceleration had occurred. However, this right to reinstate shail not apply in the case ot
acceleraticn under paragragh 12,

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any peariod of redemption following judicial sale, Lender {in person, by agent
or by judicially appointed receiver} shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Propearty including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of managemant of the
Proparty 20id ollection of rents, including, but not {imited to, receiver’'s fees, premiums on receiver's
bonds and rea=zanable attorneys' fees, and then tc the sums secured by this Security Instrument.

16. NoUcrs, Any notice to Borrower provided for in this Security Instrument shall be given by
deiivering it or hy rmailing it by first class mail uniess appticable law requires use of another
method. The neiicr. shall be directed to the Property Address or any othar address Borrower
designates by notice: 7 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein »r &0y other address Lender designates by notice to Barrowar. Any notice
provided for in this Secuiit; Instrument shall be deemed to have been given to Borrower or Lender
when given as provided lrinis paragraph.

17. Governing Law; Sevarebility. This Security Instrument shall be governed by federal law
and the law of the jurisdiction i venich the Property is located. In the event that any provision or
clause of this Security Instrument or-uie Agreement conflict with applicable law, such conflict shall
not affect other provisions of this Secutity Instrument or the Agreement which can be given effect
without the conflicting provision. To tvas end the provisions of this Security Instrurment and the
Agreement are declared to be severabio:

18. Borrower's Copy. Borrower shal’ ba given one conformed copy of the Agreement and this
Security instrument.

19. Release. Upon payment of all sums szcured by this Security Instrument, Lender shall
release this Security instrument without charge 12 Borrower. Borrower shall be responsible for
racording or filing the Relsase and any related exponsa.

20. Waiver of Homestead. Borrower waives ail I1ght of homestead exemption in the Property.

21. Future Advances. This Mortgage is given tu-secure a revolving credit loan and shall
secure not only presently existing indebtedness under the A4c./eement, but also future advances,
whether such advances are obligatory or to be made at the o/utinn of the Lender, or otherwise, to the
same extent as if such future advances were made on the cawe of the exacution of this Mortgage,
although thers may be no advance made at the time of executior of this Mortgage and although
there may be no indebtedness secured hereby outstanding at the tim7 any advance is made. The
lien of this Mortgage shalt be valid as to all indebtedness secured harchy, including future advances,
from the time of its filing for record in the recorder’'s or registrar's offica ui 2he county in which the
Property is located. The total amount of indebtedness secured hargby miy-increase or decrease
from time to time, but the total unpaid balance of indebtedness secured herebi at any one time
outstanding shail not exceed the principal sum set forth hereinabove. plus im=s1est thereon and any
disbursements made for payment of taxes, special assessments, insurance on thr Property and
interast on such disbursements. This Mortgage shall be valid and have priority cver atl. subsequent
liens and encumbrances, including statutory llens, excepting solely taxes and assessnenic levied on
the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in

this Security Instrument.
Vuﬁu&/ b(,W

Borrower

Vlc://o&a 'I‘unz,L
’7{ 7 /Z/t.zk._./

Borrower

Vito M, Pierri

Cook , County ss:

State of {ilinois

I the undersigned , a Notary Public in and for said

county and state, do hereby certify that _Victoria Tunzi, a widow and

Vito M. Pierri, divorced not _since  personally known to me to be same

remarrcizd
person(s) wrhosa name(s) are subscribed to the foregoing

instrumeant, appeared before me this day in person, acknowledged that they

their

signed and delivered-tna-said Instrument as free and voluntary act, for the

uses and purposes hereir _sat forth.

Given under my hanc and.o(iGial seal, this  10th  day of April

19_92

My Commission axpires:
w'-f' Y

"0\»?\&!\ u(‘u man /._
Susa ugL

ol Hanois ~
Notary Pubhc. S”“f cec. 18, 139 .

re
mmission Expt
My Co W, Notary Public

THIS iINSTRUMENT WAS PREPARED BY

! G.Balarin/LASALLE TALMAN_BANK FSB._490l1 W.-Ivving Park Rd.., Chgo 60641

Name Address

FORM NO:J434  NOV 09
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