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THIS MORTGAGE ("Swurity Instrument™) is givenon APRIL 8, 1992 . The mortgagor is
MICHAEL A. WALLEW
AND KATHLEEN M. WALLER, HUSBAND AND WIFE
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("Borrower”). This Security Instrument is given to
CHARTER MORTCGAGE COMPANY
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m which is orgunized and existing under the luws of THE STATE OF ILLINOIS v and whose

addross is 2500 WEST HIGGINS-SUITE 418

HOFFMAN ESTATES, ILLINOIS 60185 (* Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND ! ‘
AND 00/100 Dollurs (.S, § 1132,000.00 ),
This debt is evideneed by Borrower's note duted the sime date as this Secwsity Instrument ("Note"), which provides for
monthly payments, with the full debt, i not paid curlier, due und payable on  #AY¥. 1, 2007

This Security Instrument secures to Lenders (a) the repuyment of the debt evidenced vy the Mote, with interest, and all uuu\mls.
extensions and modifications of the Note; (b) the payment of all other sums, with inicrests sdvaneed under paragruph 7 10
protect the security of this Security Instrument; and {¢) the performunee ol Borrower's covenunts und agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and einvey to Lender the fullowing
deseribed property focated in COOK County, lifinois:
LOT 17 IN SOUTH BARRINGTON LAKES UNIT ONE, A SUBDIVISION OUF FARTS

OF THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 27, TCWINSHIP

42 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO PLAT RECORDED OCTOBER 17, 1977 AS DOCUMENT NUMBER 24151128, IN

COOK COUNTY, ILLINOIS.

PIN: 01-27-306-002

whic'h hus the address of 25 LEXINGTON ROAD, SOUTH BARRINGTON / Strast, City ,

inois 60010 . :rty 8s");
Hinois 2in.Cod (" Property Address”);
DPS-1089

ILLINOIS Sirigln Family-Fannia Mae/Freddie Mao UNIFORM'INSTRUMENT Fage 1 ol b Form }p14 - 9/80
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payments muy no' lon;,er be J@ A Juge r@@up in lhc umount and’ for t!)e penod
that Lendor roqurru.) provnd an msurer upprov by er aguin becomes availnble and is obtained, Borrower; shall” pay

lhe'prummnw required: 10 mamlmn moriguge insurance in effoat, or (o provide u loss reserve, until the reqmrumml for mmﬁi&ar..:a
insurance-ends in nccordance with nay writlen tgreement between Borrower and Lender or applicable Taw, Rt :

9. lmpecuon. Lender or rw agent muy make reasonuble entries upon and mspu:uons of lhc Propeny Ls.nder shall gwa '
Borrower notice atthe time of or pnor o an rnspccnon qpucn fym;, reusonable’ cause for thc mspectron.

10 "Condemnutmn. Tlm proceeds ‘of any dward or claim for dumngus, dm;ct or oonsequemml m connection” with' any
conJcmnmaon or other wilung ot any purt of the Property, or for convcyance in lieu of condcmmmon. ure hcrt.hy asugncd’und
hhall e pmd to Lcndcr‘ )

“ ' ln tbc wcnl of a lo!al’ takm;, of the Pmpcrty. the proceeds shall be apphcd o the sums secured by this Swunty Inﬂtmment,

whclher or ‘not ‘then’ due. wuh any c:xce.se pard to “Borrower, In the’ event of a partial rakmb ‘of the” Property in' Which! the‘ ﬁ_nir

murkel ‘vilue ‘of !he Properly uumedratety beforc the tukm;, is equal o or greater than !l\e amount ‘of lhe‘ aums secured’b'y thish
Swumy THblAiment immedintely hefore the taking, urléss Borrower and Lender otherwise agree in writing; The ssiiing! secureﬁ*by s
lhrs Socunly Imtrumcnt shull be reduced by the amount of the procecdb nwillphcd by the following' fraction:- “(a) lhe ‘total
amount of e sums secured mmedmluty before the t.ckmg divided by (b) me fair market Vilue' of the' l’roperts’*rmmedr ey
helore! the' la)ling "Any"bulnnce shisht’ b ‘puid ‘to Borrowér. [n"thé event of & pariial tuking'of the Pmpcrty*in”ivhlch Wb fir
market' valus of the Pr Jperty immediately before the mkin’g 11§ less than the smoun{"of the sums secured’ rmmcdmtb!y“beforc thej'
tuking, ‘unless Boirov’ gr iind’ Lender otherwise agree in writing or unlass applrcable Jaw otherwise provrdc.s, the: proceads. shall
be applwd 10thie’ sums lecrr3d By this Security ]nstrumem whethér or'not the sumé re‘then due, Frle g Lt el

If the’ Property is akandaned’ by Borrower, orif, afiernotice by Lender to Borrower that the condemnor offers’ m' make 4
award or settle’a claim’ for" (afip2es; Borrower fails fo rcspond to Lender’ within'30' days after the date thériotice™is' gwen,
Lenderis mithorized'ta collect and apply the proceeds. at its'option, cither'to restoration or repair’of the Propert)'?or to the sums
secured by this’ Secunty Instriiment“vhethér or not lhen due,

Unlésy* Lender 'and Borrowsr ‘othirwise. agree ' in wrmng. any application of proceeds to principal ‘shall¥not’ éxfend” orM
postpom. the due date’of the monthly’ paymnis referred to in paragraphs 1and'2 or change the amount of such payments. ~ pr3

11, Borrawer Not'ReleiiSed; Forbearnrice By Lender Not'a Waiver. Extension’of the timé for payment’or*‘modrﬁc«nomi
of imortizition of the sums seciiréd by this Security instrument granted by’ Lender to any successorin interest ofBorroWerfshni CD ‘
not opéfateltd’ réleasy'thé’ lmbrmy of the original Borow eror Borrower's silccassors'in interest, Lender’shall/not b Fquirsd iy
commence probeedm;,s againstiiny ‘successor in"interest < efuséito exténd time for’payment or otherwisé modi fy'amorﬁeﬁbm& i

of 'the ' sius’ secured hy this ‘Security’ Instiument” by ‘féasor, of any demand ‘made’ by the ongm.d ‘Borrowér, ‘nr}Borrower’srq_

successors in’ interest, Any‘ forbeanince by’ Lender in LXLsz‘"g sy right of runedy shull not’ be u wzuver of of’ preclude‘"tb i
N 4 qVIN

exercise of dny right'or remedy, " "

12, Successors’and Assigns”Bound; Joint' and Severn) Listaliiy; Co-signérs. The covenants and" agn:ements “of ihis'
Security: Instrument shall bind “and benefit the successors and xu»mgns o iender and Borrower, subject to’ the provxsrons o
purugmph 17 Borrower § covenants and’ agreemems shall be joint and scverali Any Borrower who' co-s;gns this ‘Secunt}'

of ‘exécuiti the Noté:' (a) is co-signing this Security Instrament only to’ moﬂgage. grant‘an d"conv‘e')"’ that‘
Boirrower's nisrest'in the' Propertylunder the terms of this Sécurity Instrument; (Y 1¢.not pcrsonally obligatéd to/piy thie'stims’”
secured: by this’ Skciirity Instrumeént; and (c) agrees that' Lender and any'other Borrower may. agreé 1o extendy modrfy"forbear or

mnke iiny accommodations Withiregard'to (he terms of this Secunl)’ Instriiment or the Not. withoutthat Borfower’s’ c’on’s‘i:iit“’" *

132 ‘Loun”Charges. 1 the 'tonn Seciirédd by this Security Tnstrument'is ‘subject to & law Whith sms’mﬁ‘iirﬁ'\iﬁi ‘Eb'”'“ -
and' thist' Taw 1§’ ﬁnal!y mterpretal 80 that the interest or other loan churges collected or to be collested in: connecqon'wrth the
lonn exceed!thé permitted: limits, ‘then:’ (a) any such loun charge shall'be’ reduced by the'smount’; 1ecr-,q»ry to redubegdrc‘*charge"‘
to'the pérmitted limit;'and: (b) sy’ bums ‘wlready’ collécled from Borrowir which excesded permmed e ,:ts”wrl]"re reﬁmaed"t'“';}
Borrower./iLerider gy’ choose ‘(o nidke this refund by reducing the’ pnncrpul‘ oweid’ under* the''Note’ ¢/ iy makin‘ﬁ‘""d i
puymcnt”w‘ Barrower.“If*a " refind ‘reduces pnnclpal the: reduchon ‘will “be trcaud as a partial" prepam' int* wrthoulf”any '
prepuymcm charge under the Note! Cot

' 14, Notices.  Anyholice’ to Borrower prowded for in this Secunty Instrument shall be given by’ dahvenn;, it o by mnahng
it by first clisss mail urilésy applicable Jaw requires use of another method: The notice' shall be diréeted to the' Property’Add ress’
orf ‘any' tother*address' Borrower” desrgnatu. by notice to' Lender.”Any notice to Lender shall be g gwen by first" class! mail. o -
Lender's 8 ntldress-stated herein or‘any other address Lender dc.srgnnres by natice'1o Borrower. “Any nouce provrdtd‘for! n't}n’s’ ‘
Security Insiniment shullbe desmmed 1o have been given to Borrower or Lender when given as prov;ded in'this paragmph“’“ fn -

15 rGovernmg Eaw;" Severability, This Security lnstrumem ‘shall be ‘governed by’ federal " law  and" ¢ &‘lav’/"or the
jurisdiction’i ifi'Which' the Property'is jocated.’ In the’ event’ that' any provmon or cluuse of this Secunty Instrumint: or the'Note: .
conflicts‘with applichble: liw siich conflict shall ‘not nffict other provnsronq of this’ Secunty Instruinent of the Note" whrchiénn“be
given‘effectwithotit' the’ conﬂrctmg provas:on. “To this md the prawsrona of thrs Sccum)' )nsrmment and the Note are deqiared*;i

to be severiible. o
16 Borrower’s! Copy. Borrower shull be: gwcn une contormad copy of the Nole and of this Security Instrumem.
-:DP8.1082¢

T T U T :
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24. Riders. to this Security Instrument. 1f*ons or more riders are executed by Borrowsr and recorded togother‘ .
«wlth this’ Security Instrument, the covenants and agreaments of sach such rider shall be incorporated into and: shlm‘lmend y
and lupplamant tha covenants md agreoments of this Sacurity Instrument as if the rider(s) were a part of thBUSaeurltyu. )

lnatrumunt.._ BT TR
(Check apbuc}upie boxiss,

‘ Adjustablo Rots Rider | * Condominium Ridor, [0 1-4Famity Rider
Graduatcd Paymont Hldar b Plnnnud Unit Dnvulopment Rider Blweokly Puyment Rldar
Balloon Rldcr o , . Rate Improvemant Rider Second Home Rlder

| ‘ "VA. R!dcr L Othnr(s) (spacifyl

‘ BY. SIGMNG BELOW, Borrowar aceopts and agraes to the terms and covenants contained in this Sacurlfylﬁsﬁﬁméﬁt'hﬁ& o
in any rider(sl axecuted by Borrowar and racorded with lt. S

_ }Zdwggo)aa_—— | u

RO

MICHAEL A, WALLER " Borrower °

Witness |

o /7%5/1/)77 )%//M e 129_-_!1 |

Witness HLEEN M. WALLER Borrowsr -

(Saal)

Gooade VU
Borrower

(Seal) "

Lo G
Borrower’ -

‘STATE OF lLLlNOlS COOK ' County ss:
el

’/’LULM/@Q@U‘/

'countv and st(a'te do hareby ceftlfv that
'MICHAEL A WALLER AND KATHLEEN M. WALLER, HUSEAND AND WIFE

, a Notary Pu"bll‘é‘lﬁ: 'a:h'difp;l(; said |

pnrsonallv known to me to bu tha same porson{s) whosa name(s) subscribed to the foregolng instrumant appured bcforu‘
me thiu day ln parson, and acknowledgad that THBY signad and dollvered tha said Instrument as THEIR' )

irae and volunfary ac(t, for the us)“ and purpcsas e‘reln set fnrth
lean under my | hlnd and ofﬂem saai thls " dayof

My Commission Bxires, §™.”
L. L.DIANNE C. GAARDER ,
{HOTARLPSLIS STATE OF LLINOS L

BPS 1084 "

'.;.5ch:.' BN T




