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1301 BASSWOOD fl;32'731:34
SCHAUMBURG, IL 60173

& 92278154
K
{Space Above ' Ris Lino For Recording Data)
92278154
THIS MORTGAGE ("Sccurity instrument”) is givenon - APRIL 09, 1992 . The morigngor is

NICKOLAS M. BUCHIC, JR. AND MANCY L. BUCHIC, HUSBAND AND WIFE
(“Borrower™). This Security Instrument is given to o

DEPT-01 RECORDING ERERRI

1292499 TRAN 3773 04/24/92 110700
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which Is organizcd and cxisting under the laws of  THE UNITED ‘S7ATES , and whose e

wldress IS 3200 BOUTHWEST PRWY, SUITE 2000 HOUSTON, XX 77027
("tander), Borrower owes Lender the principal sumol ¢ >

UNITED SAVINGS ASSN OF TEXAS FSB

FIFTY THOUSAND AND 00/100
Dollses (US. § 50000.00 ).

This debt is evidenced by Borrower's note dated the siune date as this Security Insuaraant ("Note™), which provides for monthly
puyments, with the full debt, if not paid carlier, due and puyable on ~ MAY 01, 2007 . This Sccurity
Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest.and all renewals, extensions and
modifications of the Notc; (b) the payment af all other sums, with intcrest, advanced under paiasraph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Scourity Instrument and the

Note. For this purpase, Borrower docs hereby mortgage, grant and convey to Lender the following deseribed property located in
Co0K County, lllinois:

LOT 62 IN C., P. DOSE'S SUBDIVISION OF BLOCK 13 (EXCEPT THE NORTH 44 FEET
THEREOF) IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND
THE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT 25 ACRES IN THE NORTHEAST CORNER
THEREOF) OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN-COOK COUNTY, 1LLINOIS.

PIN: 13-26-319-012

which has the address of 2531 NORTH HAMLIN AVENUE CHICAGO o [s:;eéi.'Cixyl, .
Nlinois 60647 ("Property Address");
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, huzards included within the term “cxiended covernge” and uny other hazards, including Noods or
Nooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol
be unreasonably withheld. If Borrower [nils to maintin coverage described above, Lender may, at Lender's oplion, obtain
covernge lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shull be acceptable to Lender and shall include o standard morigage clause, Lender shall
have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give 1 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower stiall give prompt notice to the insurance carricr and Lender, Lender
may make pronf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then duc, with any excess paid 1o Borrower, I Borrawer abandons the
Property, or docs rovauswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsurance proceeds, Lender may use the proceeds to repair or restore the Property of 1o pay sums securcd
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bodraw erotherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payseris refereed 10 in parngraphs 1 and 2 or change the amount of the payments, If under purgraph

21 the Property is acquired by Lerde’, Boreower's right (o any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shal?iss to Lender o the exient of the sums secured by this Security Instrument immediately

priar (o the acquisition,
6. Occupancy, Preservation, Maintenariee nnd Pratection of the Praperty; Borrower’s Loan Application; Leascholds,

Barrower shall occupy, establish, and use the Plopenty as Borrower's principal residence within sixty days aficr the execution of
this Security Instrument and shall continue to occtipy the Property as Borrower's principal residence for at least one year after the
fle of occupancy, unless Lender otherwise agrees i veriting, which consent shall not be unreasonably withhield, or unless
exienuating circumstances exist which are beyond Borrowe:'s control, Borrower shall not destroy, damage or impuir the Property,
ullow the Property o deteriorate, or commit wastc on the Property, Borrower shull be in default it any forfeire action or
procecding, whether civil or criminal, is begun that in Lender’s-gosi! faith judgment could result in forleiture of the Property or
otherwise maicrinlly impair the lien created by this Security Instrusenit or Lender's sccurity interest, Borrower may cure such a
defoult and reinstate, us provided in paragraph 18, by causing the teaaor proceeding to be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower'spicrzst in the Property or other materinl impairment of
the lien crealed by this Security Instrument or Lender's scourity interest, Boreiawer shall also be in default if Barrower, during the
loan application process, gave malerially false or inaccurate information or statemnts w Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noe, mrloding, but not limied 10, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secuity Yastrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc, 1f Borrower acquires fog title 1o the Propers;7ibs leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Peoperty. 1 Borrower fuils to perform the coveniinis sad ngrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righie in e Property (such as a
proceeding in bankruptey, probute, {or condemnation or forfeiture or to enforee laws or regulations), thea Lieeder may do und pay
for whatever is necessary to proteet the value of the Property and Lender's rights in the Property, Lender s uctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing it court, guging reasonable
aitorneys’ fees and entering on the Property to make repairs, Although Lender may take acticn under this paragraph 7, Lender
does not liave to do sa, o

Any amounts disbursed by Lender under this parageaph 7 shall become wdditional debt of Borrower secured by this Securily
Instrument, Unless Borrower and Leader agree (o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate andd shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8 Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan sccurcd by this Sceurdty
Instrument, Borrower shall puy the premiums required 10 maintin the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantinlly cquivalent to the morigage insurance previously in effect, at a cost subsiantinlly cquivalent o the
cost o Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender, If
substantinlly cquivalent mortgage insurance coverage is not availuble, Borrawer shall puy 10 Lender cach month a sum equal o
ong-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be in cffect, Lender will accept, use and retain these payments as  loss reserve in licu of mortgage insurance, Loss reserve
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16, Borrower's Copy. Borrower shall be given one conforrited €opy Atylillsnpn,

k

i
17, Trunsfer of the Property or a Beneficial Tnterest in Borrower, 1f dll or any zﬁ?t h ferty or an»inlcr&l initis
sold. or transferred (or if @ benelicinl interest in Borrower is sold or translcregdd and 16eyIs gEymutural %crson) without
Lender’s prior writien consent, Lender may, at its option, requirc immediate prymentindil of all iy §gegreg Dy this Security
Instrument, However, this option shall not be excreised by Lender if excrcise is prohibited by federat law ais of the duic of this

Sccurity Instrument, ) _ _ ‘ . ) )

[f Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails (0 pay these sums prior o the expiration of this period, Lender may invoke any remedics permiticd

by this Security Instrument without further notice or demand on Borrower,
18, Borrower’s Right to Reinstate, 10 Borrower mects certain conditions, Borrower shall have the right 1o have

enforcement of this Sccurity Instrument discontinued al any time prior to the carlier oft (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all

sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (€) pays all expenses incurred in enforcing this Sccurity Instrument, including, but

not limited 10, reasonable attorneys’ fees; and (if) tikes such action as Lender may reasonably require (o assure ihat the lien of this
Sccurity Instrumer, S.ender's rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Instrument shall conurue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully ¢ffective as if no acceleration had occurred, However, this right to reinstite shall not apply in the case of
accelerntion under paragiapk 7.

19, Sale of Note; Chiangeaf Loun Servicer,  The Noie or a partial interest in the Nole (together with this Security
Instrument) may be sold one e mare times without prior notice 1o Borrower, A sule may result in a change in the entity (known
as the "Loan Scrvicer") that colléets wonthly payments duc under the Note and this Securily Instrument, There also may be one or
more changes of the Loan Servicer Zirelaied to a sale of the Note. If there is o c!um|;c of the Loan Servicer, Borrower will he
given wrilicn notice of the change in accardunce with pasagraph 14 ubove and applicable law. The notice will state the name and
adidress of the new Loan Servicer and Uie sadress to which payments should be made. The natice will also contain any other

information required by applicable law, . .
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Huzardous Substances on or in the Property. Borrmwer shall not do, nor allow anyonc clse 10 do, anything affecting ihe Property
that is in violution of any Environmenta! Law, The precerlipg two sentences shall not apply 1o the presence, usc, or storage on the
Property of small quanttics of Huzardous Substances-w=arc generally recognized (o be appropriate to normal residential uses
and to maintenance of the Praperty.

Borrower shall promptly give Lender writien notice of anyinvestigation, claim, demand, kwwsuil or other action by any
governmental or regulatory agency or private party involving die-#ioperty and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or isoaiificd by any governmental or regulatory authority, that any
removal or other remettiation of any Huzardous Substance affecting-tie-Property is necessary, Borrower shall promptly ke all

necessary remedlial actions in accordance with Environmental Law,
As uscd in this paragraph 20, "Hazardous Substances® arc thosc sunstances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoling, kerosene,“winer flzmmable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forganldebyde, and radioactive muterinls, As uscd in
this paragraph 20, "Environmental Law" means federai laws and taws of the jurisiicucn where the Property is located that relaic
10 health, safety or cnvironmental protection,

vSIsuzze

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as (cllows:

21, Accelerntion; Remedics, Lender shall give notice to Borrower prior to nceeleration following Borrower's breach of
any covenant or agreement in this Security Instrument (Bt not prioe to accelerntion andvr_poragraph 17 uniess
apphieable law provides otherwise). The notice shall specify: () the defanlt; (b) the action requives f5oure the default; (¢)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the defaultimast be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in aeceleration.af the sums secured
by this Sceurity Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shali further inform
Borrower of the right to reinstate after accelerntion and the right ta assert in the foreclosure proceeding the non-existence
of n defuult or any other defense of Borrower to accelerntion and foreclosure, I the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Seeurity Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, rensonuble nttorneys' fees and costs of title evidence,

22, Releuse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordution costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Praperty.

-
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