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AFTER %ECORDING MAIL TO:

GLEKVIEW STATE BANK
800. WAUKEGAN ROAD

e arrTR1es 92278168
74

LOANNO. 3003255

haco Above This Line For Recording Data)

N\ MORTGAGE

THIS MORTGACE ("Securlty Instrument) Is glvenon HARCH 17, 1992 . The mortgagor s

@uoms W, KRETAY, A BACHELOR
R ("Borrower”).

w——

=5—This Secuiity Instrument Is glvento GLENVIEW STATE BANK,

]

< which is organized and oxlsting unde: thelawsol THE STATE OF ILLINOIS , and whose address is
=I"800 WAUKEGAN ROAD, GLENWIEW, IL 60025 ("Lender”).

x o Borrower owes Lender the principal sumi ¢l ONE HUNDRED FORTY THOUSANOD DOLLARS AND NO/100
Dollars (U.S.$140,000.00 ). This debtls

S avidenced by Borrower's note dated the saine date as this Security Instrument (*Note"), which provides for monthly
<~\payments, with the full debt, it not pald earlier, iuc and payableon APRIL 1, 1997 . This Security
—instrument secures to Lender: (a) the repaymeni ¢i the rlebt evidenced by the Note, with Interest, and all ranewals,
(" extensions and modiications of the Note; {b) the pay:aent of all other sums, with Interest, advanced under paragraph 7

{0 protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purjiose, Borrower does hereby mongage, grant and convey to
Lender the following described property locited in coox
County, lltinols:

LOT 10 IN BLOCK 1 IN BELMONT AND KORTH CENIRZL PARK AVENUE ADDITION, A

SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST /! OF THE SOUTHWEST 1/4 OF

SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST GV THE-THIRD PRINCIPAL MERIDIAN,

IR COOK COUNTY, LILINOIS.
52276168
05 T-D1 RECCRDING |
. T0238 TRAN 3723 L4/0A/92.4 00 Lol

HIP3 Y =RV E 188
COBRSOURTY RECORDER

PIN #13-23-332-025

which has the address of 3230 N, CENTRAL PARK CHICAGO
|Streot) (City)

linols 60618 {"Property Address");
{Zp Code)
TOGETHER WITH all the Improvements now or herealter erected on tha property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Securlty Instrument. Al of the feregoing Is referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the-Property and that.the Property Is unencumbared, except for sncumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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UNOFFICJAL CORNip. sosssss

All insurance policlas and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendoer shall have the right 1o hold the policies and renewals. |l Lender requires, Borrower shall pfomptly give 1o Lender
all racelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unlass Lendor and Borrower otharwise agroe In writing, Insurance proceods shall be applied to rastoration or repalr
ol tha Propenty damagad, If the rostoration or repair is economically feasible and Lender's securlty Is not lessened. If the
rastoration or repalr Is not economically leasible or Lender's security would ba lessened, the Insurance proceeds shell
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given,

Unless Lende: aind Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due datz.of the monthly payments raferred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under peiapraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frorm damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instzument immediately prior to the acquisition.

6. Cccupancy, Preservat'on, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Property as Borrower's principal residenco within sixty days
after tha execution of this Security Instrument and shall continue to occupy the Property as Borrowar's principal
resiclence for at least one year after tha £ia'a of occupancy, unless Lander otherwise agrees in writing, which consant
shall not be unreasonably withheld, or uriless-2xtenuating clircumstances exist which ara bayond Borrower's control,
Borrower shall not destroy, damage or Impeir tha Property, allow the Property to datariorate, or commit waste on the
Property. Borrower shall bo In delault if any forizitvre action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in foricirurd of the Property or otherwise materially impalr the ilen created by
this Securlty Instrument or Lender's securlty interas:. Sorrower may cure such a delault and rainstate, as provided In
paragraph 18, by causing the action or proceeding to e diemissed with a ruling that, in Lander's good falth
determination, precludes forteiture of the Borrower's Interast i the Property or other materlal impalrment of the Hen
created by this Security Instrument or Lender's securlty intsiesi. Borrower shall also be In default if Borrower, durlng the
loan application procass, gave materially false or inaccurate iionnation or statements to Lender {or lailed to provide
Lender with any materlal Infarmation) in connection with the lsan-avidanced by the Note, including, but not limited to,
reprasentations concerning Borrowar's occupancy of the Property es = princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leasa.-if Barrower acquires {ee ttle 10 the Property, &
the leasehold and the lee tltle shall not mergo uniess Lendar agraes (o the maigor in writing. N

7. Protection of Lender's Rights In the Property, i Borrower fails to perionn the covenants and agreements
containad in this Securlty Instrument, or there Is & legal proceeding that may signi!izantly aifect Lender’s rights In the
Propenty (such as a proceeding In bankruptcy, probate, for condemnation or forfelure or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protec! the value of the Propenty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien waich has priorlty over this
Securlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on tha Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ta se.,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrewer secured by
this Securlly Instrument. Unless Borrower and Lender agree 1o other tarms of payment, these amourds:shall bear
Interast from the date of disbursement at the Note rate and shall be payable, with Intarest, upon noticuram Lender to
Borrower requesting payment.

8. Mortgage Insurance. Il Lender required mongage Insurance as & condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases (o bo In effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage Insurance proviously In effect, at a cost
substantlally aquivalent to the cost to Borrower of the mortgage Insurance previously in effeet, from an allernate
mortgage Insurer approved by Lender. If substantially equivalent monigage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when tha Insurance coverage lapsed or ceased 1o be In eliect. Lender will accept, use and retain these
payments as a loss reserve In ligu of mortgage Instrance. Loss reserve payments may no longer be required, al the
optlon of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malintain mortgage Insuranca in effact, or to provide a loss reserve, until the requirement for morigage Insurance ends
in accordance with any writtan agreement between Borrower and Lender or applicable law.
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secured by this Security Instrumant, However, this option shall not be exarcised by Lander If exercise Is prohibited by
federal law as of the date of this Security Instrument. .

- It Lender oxercises this option, Lender shall give Borrower notice of accoloration, The notice shall provide a period
of not less than 30 days from the date the notica is deliverad or malled within which Borrower must pay all sums secured
by this Security Instrumant. If Borrower lails to pay thase sums prior to the expiration of this perlod, Lender may invoke
any remedies pormitted by this Security Instrumant without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. |f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would ba due under this Securlly Instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforeing this Security Instrumant, including, but not limited to, reasonabla attorneys’ fees; and (d) takes such action

as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in tho Property and
8orrower's obligaticn to pay the sums secured by this Security Instrumeont shall continuo unchanged. Upon

P
relngtatement by-Gariower, this Securlty Instrument and the obligatiens secured hereby shall remaln fully effactive as i
no accelaration had.ucrurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Suls of Note; Ciiar.on of Loan Servicer. Tha Note or a partial Interes! In the Note (together with this Securlty

instrument) may be sold ona ¢ more times without prior notice to Borrower. A sale may result In a change In the entity
(known as the “Loan Sarvicer) thu: collects monthly payments due under the Nete and this Securlty Instrument, There
also may be one or more changes etthe Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrawer will be givan writter-notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and aa<reez of the new Loan Servicer and the address 10 which payments should be
mada. The notice will also contaln any uther-information required by applicable law.

20, Hazardous Substances, Borrower shall-not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetiv. farrawer shall not do, nor allow anyonae else to do, anything alfecting
the Proparty that Is in violatlon of any Environmen:alcaw. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantities of tiazardous Substances that are ganerally recognized to be
appropriate to normal rasidential uses and to maintgnanca otithe Property.

Borrower shall promptly give Londer written notica of any Irvestigation, claim, demand, lawsuit or other action by
any govarnmantal or ragulatory agency or private party involviny tho Proporty and any Hazardous Substance or
Enviranmontal Law of which Borrower has actual knowlodge. I Beirownt learhs, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Fezardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial action<ii1 accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs(ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kergscne, other llammable or toxic
petroleum prociucts, toxic pesticides and herbicides, volatlie solvents, materlals curiaining asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, “Environmantal Law* meangs‘aderal lavis and laws of the
Jurisdiction whare the Property Is located that relate to health, safety or environmentel prataction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-ollevs:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerainr t4ilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratizn under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the delault; (b) the action required to
cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, ki which the
default must be cured; and (d) that fallure to curo the default on or bolore the dato spocitied in thw nolice may
result in accoloration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in tho foroclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. if the default is not cured on or belore the date specilied In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Release. Upon-payment of all sums secured by this Socurlty Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in tho Property.
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THIS BALLOON RIDER Ismade this1 714 dayof MNARCH, 1992 ,andls |ncorpor£led into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sacure Dabt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to (the "Lender")

e "Lende

GLENVIEMW STATE BANKXK,
of the same date and covering the property described in the Security Instrument and locatec! at:

3230 N. CENTRAL PARK,CHICAGO,IL 60618
(Propmity Addivas)
The interest rate stated on the Note is calied the *Note Rate.” The date of the Note Is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who Is entitled to receive payments under the Note is called the *"Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securlty Instrument, Borrower
and Lender further covanant and agree as iollows (desplie anything to the contrary contalned in the Sacurity Instrument or

the Note):

1. CONDITIONAL A!'G HT TO REFINANCE
Al the maturity dat<-of the Note and Securlty Instrument (the “"Maturity Date®), | will be able obtain a new loan ("New

Loan) with a new Maiur’iy Date of  April 1 IIP?J . and with an Interest rate squal to the "New Note Rate”
determined in accordanze vith Section 3 below if alf the conditions provided In Sections 2 and 5 below are met (the
“Conditional Refinancing Cption®). If those conditions are not met, | understand that the Note Holder Is under no obligation to
refinance or modify the Note, Cr o extend the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender willing to lend me e money to repay the Note.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Conditiona’ Rafinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditlons are: (1) | must si"0% the owner and occupant of the property subject to the Security Instrument (the
“Property"); (2) | must be current in my maonthlv-nayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments Immediately priicecing the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payahle).other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points a0y e the Note Rate; and (5) | must make a written requast to the Note

Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eque: 10 the Federal National Mortgage Association's required net

yleld for 30-year fixed rate mortgages subject to a 60-day raanaatory delivery commitment, plus one-half of one percentagéd
point (0.5%), rounded to the nearest one-elghth of che perceniace point (0.125%) (the "New Note Rate"). The required net |y
yleld shall be the applicable net yield in effect on the date and 1707 of day the Note Holder recelves notice of my election lﬁ
exercise the Conditlonal Refinancing Option. If this required not y!o!d.'s not avallable, the Note Holder will determine the N
Noie Rate by using comparable information.
yar e

4. CALCULATING THE NEW PAYMENT AMOUNT 9227 8168

Providad the New Note Rate as calculated in Section 3 above Is not greuterithan 5 percentage points abova the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nate Hulder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpald principal, plus-{b) accrued but unpald Interest, plus (c)
all other sums | will owe under the Note and Security Instrumant on the Maturity Data (assuming my monthly payments then

are current, as required under Section 2 above), over the term of the New Note at iba IYaw Note Rate in equal monthly
payments. The rasult of this calculation will be the amount of my new principal and In*ciest payment every month until the

New Nate Is fully paid.

L2226

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance ol the Maturity Date anrc’ givise mo of the principal,
accrued but unpald interest, and all other sums | am oxpected to owe on tho Maturity Date. Tho Mo'c Holdor also will advise
mo that | may exorclso the Conditional Rolinancing Optlon if tho conditlons in Saection 2 abovo are'n:ot. The Nolo Holdar will
provide my payment record Information, together with the nama, title and addrass of the person reprasunting the Note
Holder that { must notiy in order 1o exarclse the Conditional Refinancing Option. If | meet the conditioni o Section 2 above, |
may exercise the Conditional Refinancing Option by notlfying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upan the Federal Natlonal Mongage
Association’s applicable published required net yleld In effect on the date and time o! day notification is recelved by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interast rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and co/y_eﬁ’ nts contained In this Ballooh Rider.

Lol
[ova—. -v‘
{Seal) M
Bottower Botiowet
:'/"
(Sean) - . (Seah)
Bortower Bortower
MULTISTATE BALLOON RIDER. - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/989
ISC/CBR//0490/3180{12-89)-L
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1-4 FAMILY RIDER Vo
Assignment of Rents

THIS 1-4 FANMILY RIDER is made thist 7th  duyof March, 1992 , and is incorparuted into and
shall be deomed to amend and supplement the Morguge, Deed of Trust or Security Deed (the *Security Instrument*) of
the ssme date given by the undersigned (the "Borrower®) to secure Borrower's Note (0
{the "Lender”)

Glenview State Boank,
of the same date and covering the Property described in the Security [nstrument und locuted ul:

3230 N, Central Park,Chlcango,lL 60618
(Propeny Addresa)

1-4 FAMILY COVZENANTS. In uddition to the covenants und agreements made in the Security Instrument,
Borrower and Lender furipor govenant and agree us fotlows:

A. ADDITIONAL PROPER™Y SUBJECT TO THE SECURITY INSTRUMENTIa uddition to the Property
described in the Security Instrumeat, the following items are sdded to the Property deseription, und shull ulso constitute
ths Property covered by the Security Instmument: building materials, applisnces and goods of every nature whatsoever
now or hereafter located in, on, or used, oy idiended (o be used in connection with the Property, including, but not
{imited 10, those for the purposes of supplying o= distributing heating, cooling, clectricity, gas, water, uir and light, fire
prevention und extinguishing apparatus, secur ty wad uccess control uppuratus, plumbing, bath tubs, water heaters,
water closols, sinks, ranpes, stoves, refrigerntors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cd-ain rods, altuched mirrors, cabinets, panclling and attached floor
coverings now or hereafler attached 1o the Property, ! ¢{ which, including replucements and additions thereto, shall be
desmed to be and remain o part of the Property covered by the Security Instrament, All of the foregoing together with
ths Property described in the Security Instrument (or the lenshoid estate if the Security Instrument is on a leaschold)
ara referred o in this 1-4 Fumily Rider and the Security Instrameit as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBoveswer shull not seek, agree to or muke 4 change in the
use of the Property or its zoning clussification, unless Lender hus ugreedan writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gevemmental body upplicable (o the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrow:r shal! not allow any lien inferior to the
Security Instrumeat to be perfected ugainst the Property without Lender's prior wiitien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los ia addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenunt 18 is deleted, 02078168

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firs! sentence in
Uniform Covenunt 6 concerning Borrower's occupancy of the Property is deleted, Al remaining covenanis i
agreements set forth in Uniform Covenunt 6 shall remuin in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's m}ucst. Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leuses of the Praperty. Upon the assignment, Leader shall have the
right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole discretion.  As used
in this puragraph G, the word *lease” shall mean "sublease® if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower uabsolutcly
and unconditionally assigns and transters to Lender all the rents and revenues ("Rents®) of the Property, regurdless of to
whom the Rents of the Property are puyable, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall puy the Rents to Lender or Lender's ugents, However, Borrower shall
receive the Rents untit (i) Lender has given Borrower notice of default pursunat to parugraph 21 of the Security
Instrument and (ii) Lender has given notice (o the tenant(s) that the Renls are to be paid to Lender or Leader’s agent,
This assignment of Rents constitutes an absolute ussignment und not an ussignment for additional security only.

MULTISTATE -4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - . ~ FORM 3170 09/%
ISCIC 14FR++//0291/3170(09-90)-L, PAGE | OF2
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