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This instrument was eregared by:
té%% %ﬁ%ﬁm& PigﬁgINE IL 60067 60205278
MORTGAGE
THIS MORTGAGE (*‘Security Instrument’’) is given on April 10th, 1992

The mortgager is - MICHAEL D SCHULTZ,
CNDY L SCHULTZ, , HIS WIFE

(‘‘Borrower’’).

This Security Instrumur? ii.given to

MARGARETTEN & CUMAANY, INC. which is organized and existing

under the laws ofthe Stuiva. of New Jersey , and whose address is
One Ronson Road, Isel.in, New Jersey 08830 (**Lender’’).
Borrower owes Lender the principe: sum of

One Hundred Twenty Tnousand, and 00/100 Dollars
(Us. s 120,000,.00 ) This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument (**Note’’), which provides 1oi monthly payments, with the full debt, if not pald carlier, duc und payable
on May ist, 2022 / This Security Instrument sccures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all runewnls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7(to protect the sccurity of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Secrrity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following ¢ <=ribed property located in
COOK County, Illinois:

LOT 44 IN JO NOR, BEING A SUBDIVISION OF THE NORTHWEST 1/4

OF FRACTIONAL SECTION 18, TOWNSHIP 4% iDRTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COf& COUNTY, ILLINOIS.

PIN# 09-18-1195-015-0000
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which has the address of
158 COLUMBIA DES PLAINES, IL 60016

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
end fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

..

(''Property Address'");
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2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borro«2: shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortguge insurance premiums. These items are called
‘*Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount o lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sctilement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (**“RESPA'), unless another law that applics
to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
ar verifying the Escraw.tems, unless Lender pays.Borrower interest on the Funds and applicable law permits Lender to make
sudh’a charge: However, Lender may requiré Borrower (o puy a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made
or applicable law riquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowe: war. Lender maty agree in writing, however, that interest shall be pald on the Funds. Lender shall give to
Borrower, without chuige, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which cach debli to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lirder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordarce with the requirements of applicable law. If the amount of the Funds held by, Lender at
any time is not sufficient to pay *ar Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the p.rcunt necessary to make up the deficicncy. Borrower shall make up the deficiency in no
more than twelve monthly payments, »:-Lender’s sole discretion,

Upon payment in full of all sums seiuied by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Parugrajh 21.-Lender shall acquire or sell the Property, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds he'd by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicab! '5w provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under Puragraph
2; third, to interest due; fourth, to principal due; and last, to nny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessracits, charges, fines and impositions attributable o the Property
. which may amsin priority over this Sgcurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
o lhey N S ) e ey M - . .
“these p,bjfg(z\'l.pps,tr\‘thq qungc' p;_qvfdgg._l,m, ,P‘a;r;g‘l;qph,zﬁ or if pdt paid in that manner, Borrower shall pay them on time

‘directly to the ﬁ?'is'ép Swed payment. Bofrower shall, promply turristi 1o Lender allnotices of amounts to be paid under this

: p"x\xufﬁ@ﬁh;{lf Bor{ower’ makes 't}ifégc_b'i)ymcin‘t's';@_fﬁéil'y.iBor_rowcr, “asii promptly furnish 10 Lender receipts evidencing the
p‘a”’mcnts. P g LI o LA pA 2=t e B < ¥ 3 - - A

Borrower shall promptly discharge any lien which has priority overith's Sccuri(y IAstrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the len in a mun=r accentable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent

the enforcement of the len; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Propertyis<ubject to a lien which may attain priority
over’this Security Instrument, Lender may give Borrower a notice identifying the licn. Gorrower shell satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.
;5 Hazard 9r‘iPrplgér"ty';l'z\:.'dilﬁypg$,l ., Borrawer shall keep the improvements now cxisting or hercafter crected on (he
Property Insuredagainst 1oss by fire, hazurds included within the term *‘extended coverage'*'uid any other hazards, including
l'Lopds or ,l)qq_qipg,' fqt_’ which Lender r;quim igsu{zg\cc_. This insurance shall be maintained in the smuunts and for the periods
“that Leénder requires. The insuranice carricp p ovidlog the insurinte shall be chosen by Borrower subicrto Lender’s approval
. yhich shall not be lj{ffe_aiélgluliv‘ly:\»yflhhcldtfv Borrower fails to maintain covernge described above, lerder may, at Lender's

opilow, obtain coverage 10 protéct Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Learier all receipts
of paid premiums and rencwal natices. In the cvent of loss, Borfower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof oﬂlb’ss_if;n\qt mad¢ promptl§ by Borrower.

Unless Lender and'Borroiver othefwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically Teasible and Lender’s sécurity is not lessened. If the
restorution or repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shall be applicd
1o the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

. 5 sbapdons the,Property, ot docs not answer.within 30 days a notice from Lender that the insurance carrier-hgs offered to settle
~+rn cxclaim,-then Lender;may collect ihe insurance procceds. Lender may use the proceeds to repair or resiore the Property or
7 ‘to pay‘sums’sécured by this Seciirity Instrumeirt, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
1 under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the atquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintengance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Eroperty-as Borrower's principal residence within sixiy days after the cxecution
of this Security {nstrument and shall continue to occupy the Property as Borrower's principal residence for at lcast one year

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
"MAR-1205 Page 2 of § (Rev, 5/91) "
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after the date of occupancy; 3 rotherwis ifh whiting, whidh Yersent shall not be unrcasonably withheld,

. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, sllow the Property to deteriorute, or cominit waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise matcerially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the licn created by this Sccurity Instrument or Lender’s security interest. Borrower shall ulso be in
defuult if Barrower, during the loan application process, gave materially fulse or innccumte information or statements to Lender
(or failed to provide Lender with any material information) 'n connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leuschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained
in this Security lnstrument, or there is a legal proceeding that may sigmificantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include puying any sums secured by u lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Parngraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumsat. \Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insumare, I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull hay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantinlly zquivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the niorigage insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent mortgigr irsurance coverage is not available, Borrower shall pay to Lender each month a sum cqual
to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage lapsed or ceased
to be in effect. Lender will accept, usc/ans r~tain these payments as a loss reserve in licu of mortguge insurance, Loss reserve
payments may no longer be required, ui tice option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an isisurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain morigage insurance in cffect, or (o provide a loss reserve, until the requirement
for mortgage insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may mais reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspocrie specifying reasonable cause for the inspection,

10, Caandemnatiocn. The proceeds of uny award'cr clnim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property orfor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecas shiail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n'thc2vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eQuri 2o or greater than the amount of the sums secured by
this Security Instrument immediatcly before the taking, unless Boriover and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of 1lie procecds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diviced by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, Inthe evzai of a partial taking of the Property in which
the fair market value of the Property Immediately before the taking is less the n the nmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or wn'css applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whetkier br not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borvorverchat the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to Lender within 304755 after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn o~repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceads to pringcipal shall not extend or
postponc the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change tiie araeunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for zavaient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successo: irlinterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lenuer shiall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or/atherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the onginal Borrower of
Borrower's suvcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preclude the excreise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragruph 17. Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choosce to make this refund by reducing the principal owed under the Note or by making

a direct payment to Borraower, If a refund reduces principal, the reduction will be treated as o partial prepayment without

any prepayment charge under the Note.
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