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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION \
381 FRONTAGE ROAD /
BURR RIDGE, ILLINOIS 0521

92279611

FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131:6688066-703

This MortZzage ("Security Instrument®) [a given on APRIL 23, t992

The Mortgagor 8/ JUAN 1BARRA, ENRIQUETA SANCHEZ, WIS WIFE ANC ALSENTO IAARRA, A BACHELOR
whose addrossis 6934 VEMLOLK STREET,HANOVER PARK,IL 60103

("Sorrower). This Securlty Instiiiinunt Is given to MID-AMERICA MORTGAGE CORPORATION which Is
organized and existing under tha iaws.cf THE STATE OF ILLINOIS, and whose address Is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 6052/. ("Lender").

Borrower owas Lender the princlpal 8uin/Gi, ONE HUNDRED NINE THOUSAND WIKE HUNDRED OOLLARS

Dollars (U.S.$ 109 ,900.00 ).
This debt Is evidenced by Borrowar's note daie 1 the same data as this Security Instrument ("Note"), which
provides for monthly payments, with the full dabt, F'no! paid eardler, due and payableon way t, 2022

This Security Insirument secures to Lender: (a) the rer.ayment of the dabt evidenced hy tho Note, with

interest, and all ronewals, oxtanslons and modificationa: (i) the paymaont of all othor sums, with intorast,

advanced under paragraph 8 to protact the security of thin Gecurity inate sment; and (c) the porformances ot

Borrowor's covonants and agreomaents undor this Sacurlty Yast-umont and the Note. For this purposo,

Borrowor doos hareby mortgage, grant and convay Lo Londed Yw tollowling described proporty locatod In
CoOoK County, Hiinols:

LOT 157 IN NANOVER PARX TERRACE, A SUBDIVISION OF +par OF SECTION 35 AND 36
TONNSHIP 41 WOHTH, RANGE ¥, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN HANOVER
PARK TOUNSHIP, COOK COUNTY, [LLINOIT AND RECORDED ON JUNP 3, AS DOCUNENT
NUMBER 18-813-033, Leri“91 WECORDING $29 .00
THES0S, TRan 41814 04,24,%2 15:34:00
$ol2 B R—P2 279411
CDOK. COINTY RFE.CORDER

o
PIN: 06-36-117-009
\./ N
whichhastheaddressof 6934 HEMLOCK STREET HANOVER PA&K‘
{Stret) (City)
Hlinois 60103 {"Property Address”);
(Zip Code)

TOGETHER WITH all the Improvements now or hereatier erected on the property, and all sasemants,
rights, appurtenances, rents, royaliles, mineral, oll and gas rights and profits, water rights and stock and all
fbauras now or hereallor a part of the property. All replacements and additions shail also be covered by this
Securlty Instrument. All of the loregoing Is referred! to in this Security Insirument as the "Propaerty.”

BORROWER COVENANTS that Barrower i3 lawiuly selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record. Borrower warrants and will defend generaily the titie 1o the Propg{ty agginst all
claims and demands, subject to any encumbrances ot record. ’ S0 -
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9. Grounds loe Acceleration of Debt.

{a) Dafauit.
Lender may, excep as limiied by regulations issued by the Secretary in the case of paymeni defauits, require immediate payment In
full of all sums secured by this Security instrument if:

() Borrower defauits by falling 10 pay in full any monthly payment requirad by this Security instrument prior 1o or on the due date of
the next monthly paymant, of

{1) Borrowsr deiaults by failing, for a pericd of thirty days, to perform any other cbligations contained In this Security instrument.

{b) Sale Without Credit Approval.

Lander shall, I psrmitted by applicable law and with the prior approval of the Secrstary, require immediate payment In full of all the
sums sscuied by this Security Instrument if:

1) Al or part of the Proporty I8 otherwise transfesred (other than by devise or descent) by the Borrows:, and

{Il) The Property |s not occupled by the purchaser or granies as his or her primary residance, or the purchase: or Grantess does 8o
occupy the property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(o) No Walver.

H clreumstances occws that would permit Lendet 10 requite immediate payment In tull, but Lender doet not require such payments,
Lendset dne. not walve its rights with respect to subsequent svents.

{6) Reguiav.ns of HUD Secretary.

In many clrcumiances reguiations isdusd by the Secretary will imit Lender's rights, in the case of payment defauits, lo require
Immediate pay me Lin full and forecloss if not paid. This Security Insirurnant does not authorize acceieration or foreciosurs If not
permitied by regul.dons of the Secrelary.

10, Reinstatament,

Botrower has a right to be reinz.ale. il Lender has required Immadiate payment in full because of Borrowseis's fallure 1o pay an smount due
under the Note or this Security Intiru/ nent. This right appliss sven after foreciosure procesdings ase tnalituted. To reinstate the Security
Inatrumant, Borcower shall tender In 2 ump sum all amounts required to bring Boriower's accaunt curtent including, 10 the axlen! they are
obligations of Borrowsr under this Sacurltinstrumaent, foreclosute costs and reascnable and customary attorney ‘s fees and expenses
properly associated with the forecliosure pro.erding. Upon reinstatement by Oorrower, this Security Instrumaent and the obligations that il
aecures shall remain in stect as it Lender <7 not tequired immediaste payment in full. However, lende: Is not required 10 permit
reinstaternent il: 1) Lender has acceplsd reinsiatzant after the commencement af foreciusure procesdings within two years Immed|ately
precesding the commencement of a cuirent tor iclosiire procesding, (i) relnstaiement will preciude forecionurs on ditterent grounds in the
Iuture, or (iil) relnstaternent will adversoly atisct e priarity of the Hen created by thin Secutlty inatrument,

11. Borrowet Mot Released; Forbearance Dy Lenae’ Nut s Walver,

Extension of the time of payment or maoditication of amortizzsian of the surns sacured by this Security nstrumant grantad by Lender to any
succeesor In Interent of Borrower shall not operute 10 telease the liabllity of the original Borrower of Borrower s successdr In interest. Lendar
shall not be regulied to commence procesdings against any suciessur In intarest of refuse to sxtend time for payment or otherwise modity
arnoctization ol the sums secured by this Security Instrumeant by "eason of any demand mads by the original Borrowst or Borrower's
BUCCH8SO7R in Interest. Any forbearance by Lander in exercising any r'ynt or ramady shall not be a walver of or preciude the exercise of any
Hght of ramedy.

12. Sucossscrs and Assigns Bound; Joint and Saeverai Liability; Co-S'grzs.

The govenants and agresmeants of this Security nstrument shall bind and Lenrat oe successors and ssaigne of Lender and Dolrower,
subject to the provisions of paragraph 9.6, Borrowss's covenants and agreeine e shall He joint and saveral. Any Borrower who co-algns this
Security instrurnent but doss not execuls the Note: (a) is co-signing this Security '»2iument only to morigage. grant and convey that
Barrowst's interast in the Property under the terms of this Security nstrument; (uj is not.22rsonally obiigated 10 pay the sums sscured by this
Security Instrument; and (c) agieas thal Lender and any other Borrower may agree to (xten i, modity, forbear or make uny sccommodations
with regard 1o the termm of thia Security instrument or the Note withoul that Borrower's conser’,

$3. Nolices.

Any notloe 1o Boriowes provided for in this Security Instrumant shall be given by deirvering it or oy risiling H Dy litat class mall uniess
applicable law requires use ot another methad. The notice shall be directed 10 the Property Addris ) Of.any otref Address Borrower
designates by notice to Lender. Any notice to Lender shali be given by fieal class mail to Lander's Kddress stated herein or any address
Lender designutes by notice to Borrower. Any notice provided tor in this Sucurity instrurnent shait be (18 wned to have boen given to Borrows!
ot Lender when given as provided in this paragraph.

14. Governing Law; Severabllity.

This Security instrument shall be govarned by Federal law and the law of the juriediction in which the Property (s i2.ce%4d. In the event that
any provision or ciause of this Socuilty instrument or the Note contlicta with applicable law, such confiict shall not it dther provisions of
this Security sirumant and the Note are decia/ed 10 be saverable.

NP

t4. Borrowet's Copy.
Bariower shall be ghvan one conformed capy of this Security instrumant.

-

Yo

18. Assignment of Rents,

Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the Property. Barrowet authoslzes Lender or Lender's
agents 1o collect the rents and revenues and heraby directs sach tenant of the Property 10 pay the rents to Landes or Lender's agenia.
However, prior 1o Lender's nulice to Borrowss o Borrowed’s breach of any covenant or agreement In the Securlity instrumaent, Borrower shall
collact and 1eceive alt rents and {evenuss of the Property as truates 1or the benelit of Lender and Borrower. This assignment of renis
constitutes an absolute assignment and not an assignment fo; additional sacurity only.

B !

H Landss gives notice ot breach to Borrawer: (a} all rents received by Borrower shail be held by Borrowsr as trusiss for benelli of Lendar
only, to be applied 1o the suma secured by the Security Instrumeni: (o) Lender shall be sniitied \o colleci and recelve all of the renls of the
Praperty; and (o) sach lenanl of the Property shail pay ali renis due and unpaid o Lander or Lander's agent on Lander's writlen demand to
the tenant.

Borrower has not sxecuted &ny pror assignmaent of the rents and haes not and will not partorm any act that would prevent Lender hom
exsrcising lts righls under this paragraph 16,

Lendes shall not be requirsd 10 eniar upon, take conliol of of malnlain the Propeity belore or aler glving notice of breach to Borrower.
However, Landaer or & judicially appointed receiver may do so at any time there is a bresch. Any application of rents shall not cure of waive
any delault or invalidate any other right or remedy of Lander. This assignment of rents of the Property shall terminate when the debt sscured
by the Security Instrument ts paid in fuli.
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UNOFFIGIAL COPY,

FHA Due-oN-SALE RIDER

Thig Rider is(radethls 23RD dayof APRIL 1992, and is Incorporated into and shall ba
deemed tc'amand and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the *Instrument’} of the
same date givan hy the undersigned (the "Mortgagor’) JUAN [BARRA, ENKIQUETA BANCHEZ, HIS WIFE AND

ALBERTO [BARRA, A ¢/w:'ELOR

and covering the property t'sscribed In the Instrument and located at:

6934 HEMLOCK STREET HMANOVER PARK,IL 60103

{Proparty Address)

Tha morigagee shall, f permitted by applicabs law and with the grlor approval of tho Federal Housing
Commissloner, or his or her designee, declare &Il sums secured by this mortgage to be immediately due and
payabie if all or any part of the property I8 sold or cinerwise transterred {other than by devise or descent) to a
purchaser or grantee wha does nat occupy the proport;-as his or her principal residence, or to a purchaser or
grantee who does 50 occupy the property but whose ¢reJd' has nol been approved in accordance with the
raquirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees 10 the 1eir:s and.nrovislons contalned in thig FHA
Due-on-Sale Rider.
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