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MORTGAGE

THIS MORTGAGE  ("Security Instrument”} is givenon ... April 23,
The forigagor is Sa0es Francis Aunstrond, JT. ond_Susen. Elizabeth At rc.mg, his..
. in joinkt tenancy "Borrower™). This Security instrumentis given to. _ferican

National Bank, o). Bensenvi _ National anking Ausocialion | wheh |smy.snuui mululsmu,
under the lawsof . stac [111"015 candd whose addressis 133 West. Gmnd .

AVEnue .. Eiensemn‘r- e “Lender”

Borrower owes Lender the prine lp.xf sum af ..On I'housand.. Four  Hundred.. ﬂﬂd 00/100
‘ .. CDollars (U8, 5,130, 400 00-----’ This debt is evidenced by Borrower's note
lelul ThL same dale as lhls SLLL‘“ ) ‘mlrmm it (U Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oned L May 1,19 T This Security Instrument
secures to Lender: () the repaymeny ob the debi evidenced by the Noete, with interest, and .uli renewitls, extensions and
moditications: (b the payment of all Giied sums, with interest, advanced under paragraph 7 to profect the security of this
Security Instrument; and {©) the performancsof Borrower's covenants and agreements under this Seeurity Insteument and
the Note. Far this purpose, Borrower does !.crchy “‘0"838“-&33\ and convey to Lender the follewing described property
located in 3 County, 1llinois:

UNIT 4il TOGETHER WITH ITS UNDIVIDED "CRCENTAGE INTEREST IN THE OOMMON ELEMENTS IN
GALLERY LOFLS CONDOMINIUM AS DELINEANTED 201 DEFINED IN CIHE DECLARATION RECORDED AS
DOCUMENT MUMBER 19188242, IN BLOCK © IN CRUBS NORTH ADDITION TO CHICAGO OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14, EFAST OF 1HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-19-424-017-1027 VoL, NOC.: 483

o
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which has the address of
[Slmel]

Minois .o 80087 ("Property Address™);

{fn Gode]

Pocait tii ke Wit all the smprosements now or hereafter erected on the praperty, and all casements, tights,
appurtenances, rents, royatties, mineral, ol and gus rights and profits, water vights and stock and all fixtures now or
herealter a part of the property. Al replacements and addibons shall also be covered by this Secarity Iostrament All ol the
foregoimp s referred toan this Securny Instoument ay the " Property.”

BORROWE R CoviENANTs that Borrower s fawfully seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbriances of record.
Horrower warrants and will defend generally the title to the Property apmnst adl Casms snd demands, subpect 1o any
encumbritnees of revord

TS SLCUREES INSTRUMENT vombines uniform covenants for national use and non-uniform cosenants with
annted saratons by junsdiciion 1o consiiue i uibforn secusity INAEinent CoOveritg reis property.

ILLINQIS —Singte Farmity— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 }2/83
44713 SAF RYSTEMS s:ﬁ::gc';ﬂ:
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1. Payment of Principal and Intereat; Prepayment apd Late Charges.  Horrower shali prompily pay when due
the pringipuk of and interest on the debt evidensed by the Note und any prepayment amd late charges due under the Nole.

2. Punds fue Taxes nnd Insurance,  Subject to npplicabie Taw or 1o a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, aosum (C*Funds) equal 1o
one-twelfth of (a) yearly taxes and sssessiments which may attas priority over this Secunity Instrument; (b)) vearly
teasehold paymients or ground rents on the Property, i any; (¢) yearly hozard osurance premiums, and (d} yearly
mortgnge insurance premiums, iFany. These items are called Yescrow tems™ Lender may estimate the Funds due on the
basis of current data and rensonable estimates of Future escrow e,

The Funds shall be held in aninstitution the deposits or acconnts of which are insured or guaranteed by a federal or
state agency temcludmyg Lender it Lender is such an imstiiunion). Lender shall apply the Funds to pay the escrow i2eins
Lender may not charge for holding and applying the Funds, unalyzing the account or venifying the escrow items, unjess
Lender pays Borrower nnterest on the Funds and applicable taw permits Lender o make such u charge. Horrower and
Lender may agree i wrding that mterest shall be pad on the Funds, Uinless an agreement s made or appheable law
requires interest 1o be pind, Lender shall not be required to pay Horrower any interest ot ciunmings on the Fumds. Lender
shull give to Horeower, without chirge, an snnual accauntng of the Fuids sbowing credits and deburs 1o the Fands ind the
purpose for which each debit to the Fonds was imade. The Funds are pledged ox additiona] security for the sums secured by
this Security Insirument,

If the amount of the Funds held by Lender, together with the future monthly payments of Fands payable prior 1o
the due dates of the escrosw items, shall exceed the amount required to puv the escrow items when due, the excess shali be,
al Horrower™s option, cither prompily repaid to Borrower or creditied to Borrower on monthly payvments of Funds, [ the
amount of the Funils held by Lender is not suflicient to pay the eserow iteins when due, Borrower shall pay to Lender any
amount necessaty 1w make up the deficieney in one or more pay ments as regued by Lender,

Upon peyraensin Full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Horrower
any Funds held by Lepder. IFunder paragraph 19 the Property s sold or scquired by Lender, Lender shall apply, no lnter
than immediately poiogtoithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the tiine af
application wswcredit agarsythe sums secured by this Security Instrument.

3. Application of Payraents,  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upplicd. first, 10 late charges due under the Note; second, to prepayment chirges due under the
Note; third, to amoeunts payable viader paragraph 2; fourth, to interest due; sud last, to principad due.

4. Churges; Liens.  Borrower shall pay all taxes, assessments, charges, lines and impositions attnibutable to the
Property which may attain priorit] orersthis Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in tae manner provided in paragraph 2, or if non pidd in that manner, Borrower shall
puy them on time directly to the persot owsa payment. Borrower shall promiptly furnish to Lender all notices of ainounts
tor be i under this paragraph. If Borrower makes these payments dicectly. Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shull promptly dischirge any Lr=vhich bas priority over 1his Security [nstramend anless Borrower: (a)
agrees in writing to the payment of the obligation Geeursd by the lien in a manner aceeptable to Lender; (b contests 10 gomd
faith the hen by, or defends agiinst enforcement of Eivien i, legal procecdings which in the Lender’s opinion operate
prevent the entorcement ol the lien or forfeiture of any peseof the Property; or (¢) secures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the hen 1o thin Seeurnity Instrument. It Lender determines that any purt of
the Property is subject to o lien which may attain priorng=cswr this Security Instrument, Lender may give Borrower a
notice ndentifying the len. Borrower shall satisty the lien or (akl one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurwnce.  Borrower shall keep the improvémenis now existing ot hereafler ercated on the Propeny
insured against loss by fire, hazards invluded wittun the term “extendcdcoverage” and any other bazards for which Lender
requires insurance. This insurance shall be muintained in the amounts_2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subieer to Lender’s approval wiich shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender b shall include o standard morigage clause.
Lender shabl have the right to hold the policies and renewals. IT Leader requirds Zdorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal sotices. In the event ol loss, Borrower shadigive prompt notice to the insuriinge
varrier and Lemder. Lender may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procevds shal beapphed to restoration or vepair
of the Property damaged, if the restoration or repair is evonomically feasible and Lended's seeurity is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, the issurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with anyexces paid to Borrower. IT
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender thasansdpsurance carrier has
offered to settle acluim, then Lender may collect the insurance proceeds. Lender may use the prodeeds (o tepuir of cestore
the Property ar to pay sams secured by this Security [nstrument, whether or not then due The 3045 period sl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applivation of procecds to princaipal shai? not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the simount of the puyments. It
under paragraph 19 the Property is ieguired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior to the acquisstton.

6, Preservation and Muaintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit swaste. 10 this Secunty nstrument s on g leasehold,
Borrower shall comply with the provisions of the lease, and i Borrower acquirtes fee tntle 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rights in the Property; Mortguge Insurunce. If Borrower Tatls 1o perform the
covenrants and agreements contained in this Security Instenment, or there s o fegal procecding that imay signticantly affect
Lender's rights in the Property (such us o proceeding in bankruptey, probate, for candemnution o 1o enforve lases or
regulations), then Lender may doand pay tor whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any swns secured by a lien which hus prionty osver this Secunty
Instrument, appearing in court, puying reasonable attorneys’ lees and entering on the Property 1o make repsirs. Although
Lender may take action under this paragraph 7, Lender does not have (o do s

Any mmounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall benr interest from
the duate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
reyuesting payment.
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