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{  THIS MORTGAGE ("Sceurity dnsgument"} is given on APRIL 17, 1992  ‘The Morlgngor is

MICHAEL D. PEUQ4, I~ BACHELOR AND JOHN PUDANS AND PATRICIA A, PUDANS,
HUSBAND AND WIFE

r
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“ ("Burmwu") This Securily [ngteument is given o e 9{541&1 Ef%%?f%ﬁ 36/ /9,, 141 1‘31:,13350
| UNITED SAVINGS ASSN OF TEY.Z FSB R+ 9 SRLLLT T B S E R

COGK COUNTY RECORDER

fq\ . ) ¢ e ) Fa P R
Q\ which is organized and existing under the laws of THE UNITLP. STATES 92273045 , and whosc
'Y pddressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, %7 77027 '

! (“Londier™). Borrower owes Lender the principal sum of

\:6\ : ONE HUNDRED TWENTY THOUSAND FIVE HUNDRED  FND 00/100

) Deliars (U.S. $ 120500.00 ).
nllh debt is evidenced by Borrower's note dated the same nie as this Security Ingintmca ("Note"), which provides for monthly
payinents, with the full debt, of not paid carlier, duc and payabie on MAY 01, Z07” . This Securily

Ingtrument secures 10 Lender: (o) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions und
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1 jooteetthe seeurity of this Security
Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Bamower does hereby mongage, grant and convey 10 Lender the Tollowing describuyproperty located in
COOK County, Hlinois:

UNIT 5327-1 AND LCE 15 IN XENTON COURT CONDOMINIUMS, TOQETHER WITXN AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
DELINEATED IN THE DECLARATICON RECORDED AS DOCUMENT 91-658630, IN LOTS 15, 16,
17 AND 18 IN COCHRAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4

OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRIHCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

o045 \ O

TRX 1.D. #
which has the addrees of 5327 NORTH KENMORE AVNEUE, #l, CHICAGO ﬂ [Sueu, Ciny),
ll!mons ‘ 60640 [Zip Code (" Property Addrcss").
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G 22790450
4. Fire, Flood and Other Hazard Tusurance,  Borrower shall insure all improvements on e Property, whether now in
existence or subsequently erecled, against any hazards, casualtics, and contingencics, including lire, for which Lender requires
insurance. This insurance shail be mainwined in the amounts and for the periods that Lender reguires. Borrower shall also insurc
all improvements on the Property, whether now in existence or subsequently crecied, against loss by floods to the extent required
by the Scerctary, All insurance shall be carricd with companies approved by Lender. The insurance policics and any renewals
shull be held by Lender and stadl include loss puyable clauses in favor of, and in a form accepiable w, Lender.

.. I the event of loss, Borroww shalt give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrowcer. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
dircctly 10 Lender, instead of 10 Borrower and 10 Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither () W the reduction of the indebtedness under the Note and (his Security Instrument, first to any
delinquent amounts applicd in the order i paragraph 3, and then W prepayment of principal, or (b) 1o the restoration or repair of
the damaged Property, Any applicalion of the procecds to the principal shall not extend or posipone the due date of the momhly
payments which areaferred 10 in paragraph 2, or change the amount of such paymenty. Any excess insurance proceedds over un
winound requiced W puy sl outstinding indebiedness wnder the Note and thix Secarity Instrumcnt shall be paid o the entity legally

entilled thereto,

I the cvent of forectovare of this Sceurity Instrument or other transfer of title to the Property that extinguishes thc
indebwedness, all right, tle and wewerect of Borrower in and o insurance policies in force shall pass to the purchaser.

5. Oveupancy, Freservation, Maintcaunce and Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and usc-w Property as Borrower's principal residence within sixty days afier the execution of
this Sceurity Instrument and shall cominue 1 wcupiy the Property as Borrower's principal residence for at least one year afier the
date ol occupancy. unless the Scorctry delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond” Barrower’s control. Borrower shall noufy Lenders of any extenuating
circumnstances. Borrower shall not commit waste or desiev. domage or subsintinlly change e Property or allow ihe Property
deteriorate, reasonable wear and wear excepred. Lender oay inseeet the Property if the Property is vacant or shandoned or the loan
is in default, Lender may take reasonable action w proteet and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the foan application process, Zave materiily fulse or ingccurate inlormation or statements o
Lender (or fuiled to provide Lender with any material information) {a ronaection with the loan evidenced by the Nete, including,
bui not limited 1o, representations concerning Borrower's occupancy of ¢:2 Property as a principal residence, H this Security
Instrument is on a leaschold, Borrower shall comply with the provisicas of tho lense. If Borrower acquires fee tide o the
Property, the leaschold and fee ttle shall nol be merged unless Lender agress Lo thainerger in writing.

6. Charges ta Borrower and Protection of Lender’s Rights in the Property. ‘orrower shali pay ol governmental oc
municipal charges, fines and imposilions that are not included in paragraph 2. Borrewer shall pay these obligations on time
dirccily 10 the enlity which is owed the payment. It failure 10 pay would adverscly affect Lender's interest in the Property, upon
Lemder’s request Borrower shiall prompuly Turnish 1o Lender receipty evidencing these paymens.

i Borrower {ails to make these payments or the payments required by paragraph 2, or fails Wperiar any other covenants
and agreements contined in this Sceurity Instrament, or there is a legnd proceeding that may significantly mifeel Lender's rights in
the Property {such as a proceeding in bankruplcy, for condemnation or 1o enforce laws or regulations), then Lender may do and
pay whalover is necessary to protect the valuc of the Property and Lender’s righits in the Praperty, including. jayment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounty disbursed by Lemder under this paragraph shall becomo an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disburseinent, m the Note rate, and at the option of Lender,
shull be immedintoly due and payable. ' ‘

7, Condemnation. The procecds of any awnrd or claim for damages, direct or consequential, in conncction with any
condemuation or other laking of any part of the Property, or for conveyanee in plice of condemnation, we hereby assigned and
shall be paid W Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
nstrument, Lender shull apply such proceeds 1o the reduction of the indebledness under the Note and this Seewrity Tnstranent,
fiest to any delinquent umounts applied in the order provided in paragraph 3, and then W prepayment of principal. Any application
of the proceeds to the principal shall not exiend or posipone the due date of the monthly payments, which are referred & in
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12, Successors and Assigns Bound; Juint and Several Linbility; (w-sium'ru. “(““WY“W‘WWQQ ngreements, ol this
Security lostrument shall bind and beneliy 1he sueeessors and assigns ol Lender s Hyguwu, et 10 e pmvmuu\ wl
parageaph 9.b. Borrower's covenants und agreeinents shall be joint and several. Any. Dorfower whe! co-gigns 1I||;| Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only murlgagc grant and convey thal
Borrower’s interest in the Property under the werms of Lhis Security Instrument; (b is not personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily, forhear or
make any wecommodations with regard 10 the ienns of this Seeurity Wnstrument or the Note without thiat Borrower's consent.

13, Notives,  Any notice to Borrower provided (or in this Security Instrunient shall be given by delivering it or by mailing i
by first class mail ueless applicable faw requires use af another methiod. The notice shall be directed 1o the Property Address or
uny other nddress Borrower designales by nolice 1o Lender, Any notice o Lender shall be give by first class mail 10 Lender's
addreas suited herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sceurity Instrament
shall be deened to have been given o Borrower or Lender whea given s peovided in this paragraph,

14, Governing Liey; Severubility,  This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable 12w, such conflict shall not affect other provigions of this Sccurily Instrument or the Now which can be
given cffect without the conflicting provision, To Lhis end the provisions of this Security Instrument and the Note are declared to

b severable.
15, Borrower's Copy.  Borrower shail be given onc conformed copy of this Security Instrument,

16, Assignment of Rents.  Borrower uncondvionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendcs-agents to colleer the rents and revenues and hereby direets cach woant of the

Properly 10 pay the rents o Lender or Lender's agaivs, However, prior 1o Lender's notice o Borrower of Borrower's breach of
perty Y

any covenant or agreement in the Security Llastrument, Heceawer shall collect and receive all rents and revenues of the Property as
trustee for the henelit of Lender and Borrower. This assighimert-al rents constitutes an absolute assignment and noi an assignmenl

for additional security only.

([ Lendler gives notice of breach to Borrower: (4) all rents receirved by Borrower shall be held by Borrower as uusiee for
benelil of Lender only, 10 be applied to the sums sccured by the Sccurity Mustrument; (b) Lender shall be entitled to colleet and
receive all of the rents of the Pruperty: and {¢) cach tenant of the Property shallpay all rents due snd unpaid to Lender or Lender's
agent on Lender's written demand 1o the tenant.

Borrower has not exeented any prior assignment of the rents und has nol ang +i0 not peeform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke cantrol of or maintain the Property befoie or after giving notice of breach to
Borrower, However, Lender or o judicially appointed receiver may do so at any time there is a beeach. Any application of reits
shall not cure or waive any default or iovalidate any other right or remedy of Lender. This assigniicos of rents of the Property
shall tenminate when the debt secured by tie Security Instrument is paid in Full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. §f Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding, Lender shall be entitted to collect il expenses incurred in pursuing the

remedics provided in this paragraph 17, including, but nof timited to, reasoneble attorneys’ Fees and costs of title evidence,

(8. Release.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Securily Instrument
wilhiout charge 1 Borrower. Borrower siall pay any recordation costs.

19, Waiver of Hemestead. Borrower waives afl right of homestead exemption in the Property,

@O-M(IL) (@107 Page 60! 6
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 17TH tay of
APRIL . 1992, and is incorporated inlo and shall be deemed o gmend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security [nstrument™) of the same date given by tie

undersigned ("Borrower”) o secure Borrower's Note ("Note") to
UNITED SAVINGS ASBN OF TEXAS FSh

(the "Lender”) ¢ Ure same date and ¢overing the property described in the Seenrity Instrument and tocated u:
5327 NORTH KENMORE AVNEUE, ¥1, culcnco, IL 60640

|Properny Addrou]

THE NOTE CONTALIS. PROVISIONS ALLOWING FOR CIHANGES IN FHE
INTEREST RATE ANY TUHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWILR'S INTEREST RATE CAN CHANGE AT ANY ONE TiIMIL
AND THE MAXIMUM RATE 70 BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition vy the covenants am! ngrc:..muu:i made i the Scf.un\y Instrument,
Borcower and Lender further covenant and agrec as foliows:

5, INTEREST RATI AND MONTHLY I'AYMI-‘N’I' M NGES :

(A) Change Date " : -

The interest ratc muy ch.mgc on the first day of . JUL¥ . , 1993 » and on that day
of cach succeeding year, “Change Dite” means cach date on which bsinterest roe could change,

{B) The Index
Beginning with the Tirst Change Date, the inlerest rule wall be based ons index, "lndex” incans the wcckly

average yickt on United States Treasury Sccuritics adjusted o o conskant maturily #:-co: year, as made available by
the Federal Reserve Board, "Current Index™ means the most recent Index figure aviilable 30 days before the
Change Date. If the Index (us defincd sbove) is no longer available, Lender wilk use as.aaew Index any index
prescribed by the Scerclary (as defined in Paragraph 7(B)). Lender will give Borrower notics of the new Index,

(C) Calculution of Interest Rate Changes
Belore cach Change Date, Lender will cateulate a now interest rate by adding a margin of
THO percentage poinis) ( 2,000 %)
to the Current Index and rounding the sum 1o Uie nearest one-eighth of one percemage point (0.125%). Subject w
ihe limits stated in Paragraph 5(D) ol the Noie, this rounded amount will be the new intcrest rate until the next

Change Date,
(D) Limits un Enderest Rate Changes !
The interest rate will never ingrease or decrease by morc lhun onc perceninge pmm (1 0%) on any smglu

Change Dute. The intcresi rate will never bo more than five pcrconulg,e points (5.0%) higher or lnwcr than the initial
interest rate stated in Paragraph 2 of the Note. : , .

Pago fol2 FIIA Multlsinte ARM Rider « 291
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YEXHIBIT "

: UNIT 5327~1 TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
" ELEMENTS, IN THE KENTON COURT CONDOMINIUMS, AS DELINEATED AND DEFINED IN
"THE DECLARATION RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK
COUNTY, ILLINOIS ON DECEMBER 16, 1991 AS DOCUMENT 91-658630, AS AMENDED
FROM TIME TO TIKE IN SECTION 8, TOWNEHIP 40 NORTH, RANGE 14, EAST OF THE
- THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

S A SORE AND
MORTGAGOR ALS50 HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESS :
ASSIGNS, AS :2‘7'.;?{'1‘8 AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THr RIGHTS AND EASEMENTS FOR THE BENEFI‘I" OF SAID PROPERTY’
SET FORTH IN THE Z®CLARATION OF CONDOMINIUM AFORESAILD.

THIS MORTGAGE IS SHRJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICPIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THZUGH THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIPULATED AT [.ZiGTH HEREIN.
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1f Borrower does not pay condominium dues and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender uader this paragraph C shall beeome addiional detit of Borrower
secured by the Sccurity Instrumenl, Unless Borrower and Lender agree 1o other terms of payment,
these amonnls shadl bear intercst from the date of disbursement at the Note rate and shall be pﬁyublc.

with inferest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Bonower accepls and agrees (o the lerms md provisions conwined in his
Candominium Rider.

"/"’”‘M . (Seal) A Fememe  (Scal)

MICHAEL G PEUCH T : -Rosrawe

ng{:&(ﬁ-.wﬂ‘ (Scal) e - (Seal)

PATRICIA A. PULPAS Rotrower “Botrower
s mroeme | Spuce Below Thin Line Reservad for Acknowledgment)

el
)
N
o3
Ve
v ]
ey
\n

@D,-586 19103 Fage 2012
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