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303 E. ARMY TRAIL ROAD
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[Space Above This Line For Recording Data}

T A Case No.

State of Diinois MORTGAGE 131:6733795-731

THIS MORTGALGE ("Su.urlg Instrument”) is given on APRIL 23, 1992 . The Morigagor is
LTaA KER A SINGLE WOMAN

..-1-.1- :".f-l.'.' au&.‘. [ |

("Bormrower™). This Sccurity InstZuwronl is given to CTX MORTGAGE COMPANY . PR
208% " cnunTV RECORDER

which is organized and cmuné under the laws Ot THE STATE OF NEVADA and whose
address is P+O. BOX 19000, DALLAS, TEXAS 75219

. ("Lender"). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND OME HUNDRED & U%, 100
Doltars (U.S. $ 63,100.00 .
This debt is evidenced by Borrower's note dated the same date as this Sccumy lnsuumun( "Notc”), which provides lor
monthly payments, with the full deht, it not paid carlicr, due €ad payable on 1, 2022
This Securily Instrument secures o Lender: (a) the repaymentof-the debt evidenced by the Note, with interest, and all r(.nt,wuls.
eatensions and modifications; (b) the puyment ol all other swpd, with interest, advanced under paragraph 6 o protect the
sccurity of this Security Inswrument; and (¢) the performance ot Porrower's cavenanis and agreements under this Sceurity
[nsrrument and the Note, For lhls ll)urpmr,. Borrower does herchy miorigage, graat and convey w0 Lender the Tollowing

dn.st.nhul pmputy located in County, lllinois:
321-3XBIN KENTDN CCURT CONDOMINIUMS, TOGELHSP. WITH AN UNDIVIDED

pa:nc:s:u*mcm INTEREST IN THE COMMON ELEMENTS AS DErINED -AND DELINEATED
IN THE DECLARATICN RECORDED AS DOCUMENT 91-658630 AND FIRST AMENDMENT 22730 19
TO DECLARATION RECORED MARCH 4, 1992 AS DOCUMENT 92-i:2P545, IN LOTS 15

16, 17, AND 18 IN COCHRAN’S SUBDIVISION OF THE WEST 1/2( Q'* THE NORTH-

EAST 1/4 OF SECTION B, TOWNSHIP 40 NORTH, RANGE 14 EAST 07 THE THIRD

PRINCIPAL MEREDIAN, IN COOK COUNTY, ILLINOIS.

see rider

TAX ID NO: 14-08-209-007 affects this & underl%jdqmb

which has the address of 5321 N. KENMORE AVE UNIT ¥R, CHICAGO [Strecy, Cityl,

linais 60640 1Zip Code] ("Propenly Address™);
a FHA Mhinois Morigage - 2/91

sge 1 of 8
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TOGUETHER  WUTTL alt the improvements now or hereafter erected on the property, amnd all cuscimenls, rights,
appurtenances, renls, royualties, mineral, oil and gos rights and profis, water rights and stock and all fixtures now or hereafier a
pact of the property. All replacemcnts and additions shall also be covered by this Sceurity Instrument. All of the foregoing is
referred 1o in this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is uncacumbered, except for encumbrances of record. Borrower warrants
gindd will defend gencerally the tite o the Property againat ol claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and intercst on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Tuaxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
wyether with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
nssessinents Jevied or w be levied against the Property, (b)) lcaschold payinents or ground reats on e Propeny, and (c)
premiwms for insurance reguired hy paragraph 4,

Each monthly installment lor items (a), (b), and (c) shall equal one-twelfih of the annual amounts, 4as <ensonably estimated
by Lender, plus apdmount sulTicient 10 mainuin an additonal balance of not more than one-sixih of the esumaled amounts, The
ful) annuy) amount for_cach item shall be accumulated by Lender within o period ending one month before on items would
become delinguent. d.erder shall hold the amounts collected in trust w0 pay items (@), (b), and (c) before they become

wle
delinguent.

If at any lime the total of the payments held by Lender for ilems (a}, (b), and (c), together with the future monthly
payments for such iters payaule o, Lender prior to the duc dates of such ilems, cxcesds by more than one-sixth the cstimaied
amount of paynents required o pay such ilcms when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth «of-ie cstimated payments or credit the excess over one-sixth of the estimmed paymenis 10
subsequent payments by Borrower, al ¢ Option of Borrawer. I the total of the payments made by Borrower for item (a), (b),
or (¢ is insufficient to pay the item wier due, then Borrower shall pay to Lender any amount necessary o make up the
deficiency on or before the date the item becomes Gue,

As used in this Sccurity [nstrument, **Secrerary’' means the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must jay aymortgape insurance premiwm to the Sceretary, cach monthly payment
shall nlso include cithers (i) an installment of the annes snorigage insurance premium W be paid by Lender to the Sceretary, or
(i) o monthly charge insiead of a mongage insurance premium if this Security Instrument is held by the Scerctary. Ench
mwonthly installnent ol the mortgage insurance premium shal” be 'n an amount sufficient to accumulate the full annual morigage
insurpnce premium with Lender one inonth prior w the date the foll annual mortgage insurance premium is due to the Sccretary,
or if this Sceurity Instrument is held by the Secretary, cach thorihly charge shall be in an amount equal W0 one-twelfth of
onc-half percent of the outstanding principal balance due on the Note

IT Borrower tenders 0 Lender the Tull payment of all sums scecurey Ly, this Security Instrument, Borrower’s account shall
be eredited with the balance remaining for all installments for itcms (a),/ (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated © pay o the Secretary, and Lesdar shall prompily refund any excess funds 1o
Borrower. Limmediately prior to a forcclosure sale of the Property or its acguisition. by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (B), and (c). .

Y s ® 82279049

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied oy Lender as follows:

Fiesl, to the mortguge insurance premium Lo be paid by Lender o the Sccrctary or o the monthly charge by the Secretary

insiead of the imonthly mortgage insurance premium;

Sccond, 1o any bues, special assessments, leaschold payments or ground renws, amd fire, fiod aad other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Nole;
Fifth, 10 late charges due under the Note.

@'-MMIL) 8103.01 Page 2ot 8 - inities; {)QD
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&4, Fire, Flood and Other Hazard Insurance. Borrower sholl insure all improvements on the Property, whether now in
existence or subsequently crected, ugainst ny huzards, casualties, and contingeneies, including fire, for which Lender requires
insursnce. This insurance shall be mainmined in the amounts and for the periods that Lender requires. Borrower shall also
insure ull itnprovements on the Property, whether now in cxistence or subsequently erected, against loss by floods to the 2xtent
required by the Sccrelary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepuable 10, Lender,

In the event of toss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss il not made
promptly by Borrower, Each insurance company concerned is hereby asuthorized and directed w0 make payment lor such loss
dirsedy © Lender, instead of o Burrower and to Lender joindy. All or any pany of the insurance proceeds may be applied by
Lender, al its oplion, either () 1o the reduction of the indebiedness under the Note and this Security Instrument, first 10 any
delinguent wnounts applied in the order in paragruph 3, and then w prepayment of principal, or (b) Lo the restoration or repair
of the damaged Property. Any spplication of the proceeds to the principal shall not extend or posipone the duc dale of the
monthly payments which are relerred to in paragraph 2, or change the amount of such payments. Any excess insurance procends
over an amount reguired to pay all outsionding indcbledness under the Note and this Sccurity Instrument shall be paid to the

ontity legally entitied thereto.

In the event of foreclosure of this Sceurity Instrument oc other uansfer of tile o the Property that extinguishes the
indebtedness, all righidtle and interest of Borrower in and 1o insurance policies in force shall pass w the purchaser.

S, Qeeupancy; Peeservation, Maintennuce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower sball occupy, estabtish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security nsrmacnt and shall continge 0 occupy the Property as Borrower's principal residence for sl least
one year afic the date ol occinguey, univss the Sceretry determines this requirement will cause unduc hardship for Borrower,
or unless extenuating circutbslofiess exist which ure beyond Borrower's conuvel. Borrower shall notify Lenders ol any
exlenunting circumstances, Borroyer shall not commit wasie or destroy, damage or substantially change the Property or allow
te Property to deteriorate, reasones!s wem and lear excepted. Lender muy inspect the Property if the Property is vacinl of
abandoned or the loan is in deiaull. Lznder may lnke reasonable sclion o protect and preserve such vacant or abandoned
Praperty. Borcower shall also be in defanly J0Borrower, during the loan application process, gnve malerindly false ar insccarate
information or slements W Lender (or failed 2o provide Lender with any material information) in connection with the loan
avidenced by the Note, including, but not {ijniled 0, representations concerning Borrower's occupancy of the Properly as a
principal residence. If this Sccurity Instrumeni-is on a keaschold, Borrower shall comiply with the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leassos!d and fee title shall not be inerged untess Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender's/sphts In the Property. Borrower shall pay ail governmenlal or
municipsl charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direcily 1o the entity which is owed the payment. I failure w0 piy voould ndversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompuly fuenish to Lender receipts cvidencing these payments.

It Borrower fails to make these payments or the payments requited /o) paragraph 2, ar fails 1o perform any other covenants
and agrecments contained in this Sceurity Instrument, or there is a legal Orrcecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation o' enfarce laws or regulations), then Lender may do
and pay whatever is necessary W protect the value ol the Praperty and Lendde's fights in the Property, including payment of
taxces, hazard insurance and other items mentioned in paragraph 2.

Any wnounts disbursed by Lender under this paragraph shall become an adaiticfal debt of Borrower and be secured by
this Securily Insrument, These wnounts shall bear interest rom the dmie of dishursemer —albthe Note rate, and m the oplion of
L.ender, shall be immediatcly duc and payable.

7. Condemnation. The proceeds of asy award or claim for damages, direct or conseqiennnl, in connection with any
condemnation or other tiking of any part of the Property, or (or conveyance in place of condemaation; are hereby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid undes 1he Note und this Scewrity
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and iz Security Instrument,
first 1o any delinquent amounts applicd in the order provided in paragraph 3, and then w prepayinent-of principal, Any
application of the proceeds w e principal shiall not extend or posipone the due date of the monthly payments, which are
(m-anlll.) 19103).0 Paga 30l 0 Initisia:
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referred 1o in parngraph 2, or clinnge the amount ¢f such payments. Any eacess procecds over an amount required to pay ole
outsianding indebtedness under the Nute and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(8} Default, Lender may, cxcept as limited by regulations issucd by the Secrctary in the case ol payment defbults,
require immediate payment in full of all sums secured by this Security Insirument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior o or
on the duc date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Secury Insrument.

{b) Sule Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the
Sceretary, require inusedinte puymestt in full of all sums secured by this Security Instrument if:
(i) All ur part of the Property, or a beneficial interest in o trusl owning all or part of the Property, is sold or
otherwisc trunsferred {other than by devise ar descent) by the Bosroveer, and
(i) The Property is nut occupicd by the purchaser or grantee us his or her principal rosidence, or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been upproved in accordance with the
requiremednts ol the Scereuwry.

(£} No Waiver. 15 cnicumstances occur that would permit Lender (o require immediawe payment in {ull, but Lender does
nat require such ‘puy e, Lender does not waive its rights with respect o subsequent cvents.

() Regulations of HUD anrcretary. In many circumstances regulations issucd by the Secretary will limit Lender’s
rights in the case of paymior-defaults o require immediate puyment in full and Toreclose i not poid. This Security
Instrament does not awthorrze acesleration or foreclosure i not permitted by regulations of the Secrewary.

(&) Muorlgage Not Insured. Borrewer serees that should this Sceurity Instrument and the Note secured thereby not be
cligibic for insurance under the Natichal fousing Act within 60 days from the dae hereol, Lender may, at its opuon
and notwithstanding anything in parageeph-Y, regqoire immedinte payment in full of all sums sccured by this Security
Instrutuent. A written stutement of any (uttorized agent of the Seeretry dated subscquent to 60 days from the dote
hereof, declining W insure this Security Instruneri and the Note sccured thereby, shall be deemed conclusive proof of
such incligibility, Notwilhstanding the foregowg—this option may not be cxercised by Lender when the unavailability
of insurance is solcly due o Lender's failure 0 remit panorigage insurance premiuwm to the Secretary.

10. Reinstatement. Borrower has a right o be reinsiated 7ir\Lender has required immediae payment in full because of
Borrower's Iailure to pay an amount duc under the Note or this-Security Tnstrument, This right applics cven alter (oreclosure
proceadings are instilated, To reinstte the Security Instrument, Bosieer shall weader in a funp sum all amounts required 1o
bring Borrower's account current including, 1o the extent they are ‘obligations of Boerrower uader this Sceurity Insirument,
foreelosure costs and reasonable and customary anorneys’ fees and/ c.penses properly associated with the foreclosure
procecding. Upon reinstatement by Borrower, this Sccurity Insirument and-ine obligations that it sccurcs shall remain in effect
ag if Lender had not required immediate payment in tull, However, Lender is na re 1uzrcd to permit reinstatement i (i) Londer
has accepted reinstatement afier the comenencement of fersclosure proceedings within fwo years immedintety preceding the
commencement of a current farcclosure procceding, (ii) reinsiatement will preclee "org.cloqurc on different grounds in e
future, or (i) reinsttement will adversely alfect the priority of the lien crealed by this Zecriity lnstrument.

11, Burrower Not Released; Forbearance By Lender Not a Walver, Extension of thie tiene of payment or modification of
amortization of the sums sccured by this Sceurily Instrument granted by Lender to any suclessor in interest of Borrower shall
not operate Lo release the tability of the original Borrower or Borrower's successor in interest. Londer shall nod be required 10
commence proceedings against any successor in interest or refuse o extend time for puyment or othe wise modify amorlivation
al the swns secured by this Sccurity Instrument by reason of any demand made by the onginu/8urcower or Borrower's
successors i interest. Any lorbearance by Lender in exercising any right or remedy shall not be o woiver of or preclude the
excreise of any right or remedy.

QARH\.} 18303101 Page d ot 8 toitiale: & %
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12, Successors and Assigns Bound: Joint and Severad Liability; Co-Signers. The covenants and agreements of this
Securily Insteument shall bind and benelit the successors and assigns of Lender und Borrower, subject to the provisions of
parngraph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exceute the Note: (a) is co-signing this Securily Instrument only 0 morigage, grant and convey thal
Borrower's inlerest in the Property under the lerms of this Sccurily Instrument; (b) is not personally obligated w pay the sums
secured by this Sccurity Instrument; and (¢} agrees that Lender and any ather Borrower may ngree to exiend, muodify, lorbewr or
ke any accommodations with regard 1o the lerms of this Sccurity Instrument or the Note without that Borrower's consent.

3. Notices. Any notice to Borrower provided fur jn this Sceurity Enstrument shall be given by delivering it or hy mailing
it by first class mail unless applicable law requires use of another method. The nolice shakl be direcled w the Property Address
or any other address Borrower designates by notice W Lender, Any notice 10 Lender shall be given by first class mail 10
Lender's address stated hercin or any address Leader designates by notice o Borrower, Any nolice provided for in this Sccurily
Instrument shall be deemed 10 have been given 0 Borrower or Lender when given as provided in this paragraph.

14. Governing Luaw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clouse of this Sccurity Instrument or the Note
wonflicts with applicable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Note which can be
given effect without.ihe conllicting provision. To this end the provisions of this Security Instrument and the Note are declared

Lo be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Reis, Borrower unconditionally assigns and isansfers w0 Lender alt the rents and revenues of Lhe
Property. Borrower authuriz(s Uender ur Lender's agents to collect the rents and revenues and hereby dircets each tenant of the
Property 1o pay the rents w Lenderar Lender's ugents, However, prior o Lender’s notce w Borrower of Borrower’s breach of
any covenant or agreement in the(Seeurity [nstrument, Borrower shall collect and receive all rents and revenucs of the Property
as trusice for the benefit of Lend<dd and Borrower. This assignment of renks constitutes an absolute assignment and not an

assignment Tur additionad sceurity only.

IF Lender gives notice of breach o Borrgwdis () ol rents received by Borrower shall be held by Borrowor as bustee for
benefit of Lender only, to be applied 0 the sums secured by the Security Insrument; (b) Lender shall be entitled 1o collect and
receive sl of the rents of the Property: and (c) ‘cachk tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand o the tengat.

Borrower has nol excculed any prior assignment of e cents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph t6.

Lender shall nct be required o enter upon, tike control of or/muintain the Praperty before or alter giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver inay dn so at any ume there is a breach. Any application of
rents shall not cure or waive any delaull or invalidale any other righc or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrumen? iv/paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres s follows:

17. Foreclosure Procedure. [ Lender requires immediate payment in fuibarder puroagraph 9, Lender may forecluse
this Security Instrument by judicial proceeding. Lender shall be entitled tu colfec’ nil expenses incurred in pursuing the
remedies provided in this purngraph 17, including, but not limited to, reasunbl. uttorneys' fees and cosis of title

evidence,

I8, Relense. Upon payment of all sums secured by this Security Instrument, Leader shad relzase this Sccurity Instrument
without chirge 10 Borrower, Borrower shall pay any recoedution cosls.

19, Waiver of Homestend. Borrower waives atl right of homestead exemption in the Property.

@’-AR(ILJ 1030t _ mun:_m_
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20. Riders toiis Security Instrement. If onc or more riders are execuled by Borrower and recorded wgether with this
Security lnstumeit, 2ie covenants of cuch such rider shall be incorporsted into and shall amend and supplement the covenanis
and agreements of thiz/Gerurity Instrumen? as if tie rider(s) were a part of this Sccurity Insirument,

{Check applicable box(cs))
1 Condominium R er Gradusaied Payment Rider X3 Other [Specif i‘;
~ 1 Planued Unit Developamzne Rider [ ] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNIN( BELOW, Borrower oecef s and agrees Lo the terms  contained in this Security Insirument and in any rider(s)
exccuted by Borrower and recorded with it

Witnesses: = i .
HNESSes CSE}{/_’;JQL_ “f-}l \){.{&{M\ (Scal)

LISA A DECKER -Borrower

(Scal)

-Barrower

(Scal) (Scal)

Borrower

-Borrower

STATE (i FILLINDLES, . > County ss:
L, :1,\ 2 Y J . (l (k,/t,(. lol ~ , u Notry Public in nai? tor said county and stnte do hereby certify
that LISA A DECKER

. pcrsonally known to me to be te same person(s) whose name(s)

subscribed o the foregoing instrument, sppeared before me this day in person, and acknowledged tha he
B pet 8 HAS
signed and delivered the snid mstrunwm a8 jc.c and voluntary aci, !u the uses ind purposes lhuc.m sel forth,
Giver under my by g ey - G day nt /1\ ()1 - 7 V727 W
"Of'FlCiA " / 7

My Commission Expires: Patrick JL l’sﬁﬁlz‘]n - B 722 et U
Notary Publie, State of Hlinois
My Commisvion Txpiros May 18, 1994

This lnstrunent was prog e JODL M
-4R(IL) 13103 .01 Page B ol 6
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MORTGAGOR ALSC HEREBY GRANTS TO THE MORIGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATICON OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN, (AS TO PARCEL 1)
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THA Case No.

131:6733795-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD day of
APRIL ' 1992 .uand is incorporated into and shall be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed (**Sccurity Instrument’”) of the same date given by the undersigned
(*‘Borrower™") to secure Borrower's Note (*'Nowe'') o

CTX MORTGAGE COMPANY

(the **Lender™) of the same date und covering the praperty described in the Sccurity Instrument and locared o

38 U

5321 N. KENMORE AVE UNIT ¥R, CHICAGO, ILLINOIB 60640

| Propony Addross)

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLRS INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDITIONAL COV/&NANTS. In addition 1o the covenants and agrecmenis made in the Security
tnsrrument, Barrower und Lendze Turther covenant and agree as follows:

INTEREST RATE AND MONTHLY TAYMENT CHANGES

{A) Change Date

The interest ralc may change on the Firs day of JuLY . 1933 4nd on that day
of cach succeeding year, “Change Date” incaps-cach date on which the interest rale could change.

(8) The Index
Beginning with the first Change Date, the inteeect rate will be based on an Index. "Index” means the weekly
average yield on United Siates Treasury Sccurities (adiusied (o a constant maturity of one year, us made availabie
by the Federal Rescrve Bouard, “Current Index" means diz most recent Endex figure available 30 days before the
Change Date. 11 the Index (as defined above) is no longiroavailable, Lender will use as a new Index any index
prescribed by the Scorcuary. As used in this Rider, “leeieary means the Secretiry of Housing and Urhan
Development or his or he designee.” Lender will give Borrowr rotice of the new Index.
(C). Calewation of Inferest Rate C!muucs _ ) o Q9 2O} 49
Qelore cach Chunge Date, Lender will caleulate a new interest rate byradding u margin of
WO AND 50071000 percentage poini(s) { 2.500 %) 1o the
Current Index and rounding the sum w the nearest one-cighth of onc percentage point (0.125%). Subject 10 tie
limits stated in parageaph (D) of this Rider, this rounded amount will e the new inwrest rate umil the next
Change Date,
(1)) Limits on Interest Rate Chignges
The interest rale will never increase or decrease by mare than one percentage, point (1.0%) on any single
Change Dale, The interest rae wilt never be more than five pescentage points (5.0%) lagher or jower than the
initial interest rate.
Fage t ol 2 FHA Malt’adrte ARM Rider - 2/91

@6691.9103,_01 VIME MORTOAGE FORMS - (3131203-8100 - [8001B21-720 "-H'-m.w
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(F) Calculution of Payment Change

I the interest rale changes on a Change Date, Lender will calculawe the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principat balance in full at the maturity daie
at the new intcrest rate theough substantially equal payments. In making such calculation, Lender will usc the
unpuid principal balunce which would be owed on the Change Date if there had been no default in payment on the
Nuote, teduced hy the mmount of any prepayments to principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest,

(k) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
noticc must be given at lcast 25 days before the now monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rawe, (v) the new monthly
paymens mmount, (vi) the Current Index und the date it was published, (vii) the method of calculaung the change
in monthly payment sinount, and (viii} any other information which may be required by law from time w titme.

(€3) Flaective Date of Changes

A ewsinterest rate caleulated in accordance with puragraphs (C) and (D) of this Rider will become effeclive
on the Chaneé Date. Burrower shall make a payment in the new nonthly amount beginning on the first payment
date which ocdurs ot east 25 days afier Leader has given Borrower the notice of changes required by paragraph
(1) of this Ride! Dorrower shall have nao obligation w pay any increase in the momhly payment amount
calcufaied in accorGanee with paragraph (E) of tis Rider for any payment date occurring less than 25 duys afler
Lender hus given the veogived notice. [T the monthly payment amount caleulnted in accordance with paragraph (E)
of this Rider decreased, it/ Lender fuiled w0 give timely notice of the decrease and Borrower made uny monthly
payment amounts exceeding dic payment amount which skiould have been stated in o timely notice, then Borrower
has the option to cither (i) demesaithe return o Borrower of any excess payment, with inlerest thereon at the Noie
e (2 rate equal © the interesizwts which should have been staled in a timely notice), or (ii) request that any
ereess payment, with interest theréon pithe Note rate, be pplied as payment of printipal. Lender’s obligation «
returst any cxcess payment with inlercit o demand is not assignable even if the Nole is oerwise assigned before
the demand for rewrn is made.

BY SIGNING BELOW, Borrower aceepts o agrees to the wenms and covenants contained in this Adjustable
Rute Rider.

A CA L‘['\ e -'g_/kl)h\ (Sea) (Seal)

LISA A DECKER -Borrowst Roriower

(Scal) (Seal}

-Borrower Rorrower

[Spuce tielow ‘This Line Reserved for Ackn ywieds.nent)
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FHA Case No.
131:16733795-731
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is nude this 23RD day of APRIL 1992

and is incorporated ints and shall be deemed o amend and supplement the Mortgage, Deed of Trusl or Sccurity
Deed (*'Security Instrument’™) of the swme date given by the undersigned (*'Borrower'') to securs Borrower's

Notc to
CTX MORTGAGE COMPANY

(“*Lendert) ol the same date and covering the Propeny described in mcaﬁccurity [nstrument and located al:
_—
5321 N. KENMORE AVE UNITX¥A, CHICAQO, IL 60640
[Propeny Address)
‘fhe Properiy (Ad¢dress includes a unit in, logether with an undivided interest in the commaon clements of, &
condominium przjec. known gs;

KENTON COURT CONDOMINIUM
{Name of Condominium roject]

C*Condominium Project’ ) 40 the owners assochalion or other cality which acts for the Condominium Project
("'Owners  Association’’) holds~itle w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower sdintesest in the Owners Association and the uses, proceeds and benefits of
Borrawer’s interest.

CONDOMINIUNM COVENAN IS, In addition to the covenants and agreements made in the Scecurity
Instrument, Borrower and Lender fuztboe covenant and agree as follows:

AL Su long as the Owaers Associntion munpraing, with a generally accepted insurance cirrier, a “'master”’
r “blanket” policy insuring all progeity subject 10 the condominium documents, incloding all
improvements now existing or hereaficr erccind on the Property, and such policy is satisfaciory o
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, incruding fire and other haza/ds included within the werm “'extended coverage,” and
foss by fond, 10 the eatent required by the-docretary, men: {i) Lender waives the provision in
Paragraph 2 of this Security Instrument for thesieithly payment 1o Lender ol onc-twelfth of the
yearly premium instatliments for hazard insurance “op’ 1e Property, and (i) Borrower's obligation
under Parpgraph 4 of this Sccurity Instrument o maintain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required covelage is provided by the Owners Association
pulicy. Borrower shall give Lender prompt notice of any lapic in required hazard insurpnee coverage
and ol any luss oceurring Urom a hazard. [n the event of a diswcibustion of hazard insurance proceeds in
licu of restoration or repair {oliowing o loss w the Property, wiedicr o the condominium ugit or o
the common clements, any proceeds payable 10 Bormower are heeeby assigned and shall be paid
Lender Tor application (o the swins secured by this Sccurity Instrumer. —with any cxcess paid o the
enlity lcgully cntitied thereto,
B. Borrower pramises W pay Borrower's allocated share of the common cxpenses or assessments and
churyes imposed by the Gwners Association, as provided in the condominium doouments,

FHA Multistatr Cradominium Rider - 2/91
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If Borrower docs not pay condominium dues and assessments when due, then Leader may pay them,

C.
Any amounts disburscd by Lender under this paragraph C shall become additional debt of Borrower
sccure:d by the Sccurily Instrument. Unless Borrower and Lender agree 10 other terms of payment,
these amounts shall bear interest from the dale of disbursement at the Note rate and shall be payatle,

with inlerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Ridcer.,

ST e
I A c.a\ﬂ)'k (Seal) (Sealy
-Borrower

‘L.ISA A DECKER Y Borrower

(Scal) {Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledy
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