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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 10, 1992, hetween Harry J. Ventimiglia and Dorothy Darlene
Ventimiglia, his wife, as joint tznants, whose address is 14609 Keaton, Midiothian, IL 80445 (referred lo below
as "Grantor”); and interslate Bean of Oak Forest, whose address is 15533 Soulh Clcero, Altn: Loan
Department, Oak Forest, IL 60452 (ie’arred to below as "Lender").

ASSIGNMENT. For valuable consideraiion, Grantor assigns and conveys to Lender alt of Grantor's right, title,
and Interest in and to the Rents from the f3lirwing described Property located in Cook County, State of lllinols:

>
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Lot 3 in Judy Court, a Subdivision of Lci 12, 13, 14, 15 and the West 330.00 feet of Lot 11 In Block 2 in
Arthur T. Mcintosh and Company's Southtov/n Farms Unit Number §, being a Subdivision of the East 1/2
of the West 1/2 of Section 28, Township 36-Maith, Range 13, East of the Third F'rlnclpal Meridian, in
Cook County, lilinols,

The Real Property or Ha address I8 commonly known as ﬁ g Court, Oak Fores!, IL 80452, The Real
Praperty tax Identificalion number is 28-28- 102-83248000. ()52~ 000))
DEFINITIONS. The lollowing words shall have the lollowing meanings when usad in l .uimrrnml Terms not olharwisi defined In this Asa.lqnmanl
shall have the meanings altrbuted 1o such ferms in the Unitorm Commercial Code. All valere <os to doliar amounis shail mean amaunts In iawiul
money of Ihe United Stales ol America,
Assignment. The word "Assignment® meang Ihis Assignmant ol Renls belween Granio> ard Lender, and lnt'ludas wltnaul fimitation al
assignments and sacurity inlerest provisions relating to the Rends.

Ev{nnl of Defaull The words "Evenl of Default” mean and include any of the Evenls of Default g8t furth below In lhe saction Hlled "Events of
Defauil.”

Grantor. The ward "Granlor means Harry J. Ventimiglia and Dorothy Darlgne Vonlimiglia.

Indebladness. The word "ndeblednass™ means ail peincipal and Intarost payablo under Ihe Nole and any ar.oi: m. expanded or advunced by
Lender 1o discharge obligations of Granlor or axpenses Incuired by Lednglae lo. an -‘ g obligations of Granlor undarnts Assignment, togathar with {2
interast on such amounts &s provided in this Assignmaent. {Iniial Here (l?- s {l .} in addition fo the Nole, Ihe w70 Tndebledness” lnciudosr .
all chiigalions, debls and liabililles, plus inleres! thereon, of Granior or‘giy'one or more of them, whether arsing now o laler, whather relatad ora )
urwelaled lo the purpose of the Nolte, whethar volunlary or Glhervise, whether due or nol due, absolute or conlingent, liquidated or unuquldated
and whether Grantor may be llable Ingividually or Joinlly with nthers, whether obligaled as guarantor or olharwlse, and whether recovery upan™
such Indebledioss may be or swadltar may became barred by aay Stalute of kmilslions, and whelher such Indebledness may be or heroaﬂerCC
may bacome olherwisa unanforceabla.

tLender, The word "Lender" means Interslate Bank of Oak Furest, iis successors and assigns, o Q’J
Nota, The word "Nole” means the promissary note or credit agreement daled April 10, 1982, in the originai princlpal amount of+*

§$35,000.00 trom Grantor to Lencer, logether with all renewals of, extensians of, modificalions of, refinancingts of, consolidations of, and
subsmutions for the promissory nole or agreemant, Tha interast rale on tha Nole Is 11.000%,

Property. The word "Proparty” means the real property, and all improvemants thereon, described above In the "Astignment® section.
Real Properfy. The words "Real Proparly” mean lhe property, inlerests and righls described abave in the "Properly Dafinitian” section.

Related Documents. The words "Relalad Documents® mean and Include withoul imitatton all promissory noles, credit agreaments, loan
agreements, guaranbies, securlty agreamants, mortgages, deeds of trusl, and all other Inslrumants, agreamenls and dotcuments, whather now or
heraafter axisling, execuled in conneclion with tha Indebladness.

Rents. The word "Renis” means all rents, revenuas, income, Issues, and proms from the Properly, whelher due nuw o lllﬂl including without
limitatlon all Rents Irom al! leases described on any exhibit altached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1& PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL CBLIGATIONS
%F"E G&Eﬁ #g?ég;;f NOTE, THIS ASS) NMENT, AND THE RELATED DOCUMENTS THIS ABSIGNMENT IS FJIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Excepl as otherwise provlded in this Assignmani, Granlor shall pay fo Lender all amounis secured by this
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Assignmenl as they become due, and shall strictly perform all of Grantor's obligations under this Assignmen!. Unless and untl Lender exercises its right
to cobiect the Hents as provided below and so lonp as there Is no default under this Assignmant, Granlor may remain In possisssion and control of and

operale and manage the Properly and collect the Renls, provided that the granting of the right to coltect the Rents shall nol constitute Lender's consant
{o the use of cash cotialeral In a bankrupicy proceeding. , .. .. - - ‘ X

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respectdo the Rents, Granior represenis and
warants io Lender that: Lt TS

Ownership. Grantor is entitied 1o recoive the Rents Iree and clear of al dgh‘;.iédﬁs. teths; endgjr;;branoas. and clalms excep! as disclosed lo and
2

accopied by Lender in writing. -
Right to Assign. Grantor has the tull right, power, and authorily to enler into'th , ) pgnéh’fand 10 assign and convey the Rents 1o Lender.
No Prior Assignment. Grantor has not previously assigned o conveyed the Rep

i
4 ot

. W
340 any cther person by any insirument now In force.

mrm Tnl;msfer. Grantor will not sell, assign, encumber, or otherwise disposa of any of Granlor's nghts in the Rents except as provided in

3 LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right al any time, and even though no delault shall have occurmed under this
Aesignment, to coftect ».1 recaive the Rents. For this purpose, Lender Is hereby given and granted iha lollowing rights, powers and authorily:

.- - Notice fo Tenants. (ander may send notices 10 any znd all lenants of the Property advising them of this Assignment and directing all Ranis to be
paid directly to Lencer 2~ Lender's agent.

Enter tha Properly. Lsiir'armay enler upon and teke possession of the Property; demand, collect and recaive from tha lenants or from any other

persons liable therefor, all.zi 52 Rants; Insfitute and carry on ait legal proceedings necessary for the prolection of the Property, Including such

zrooot::irgs as may ba nacussun: lo recover possession of the Properly; collect the Rents and remove any lenant or tenants or other persons
om operly,

Maintain the Property. Lender mav Ziier upan Ihe Property lo maintain the Property and keep the same in repair; 1o pay the costs thereof and of
ali sarvices of all employess. Including the' dquipment, and of all conttnuing costs and axpensaes of maintaining the Properiy In proper repair and
g{ondlﬂon. and also to pay efl taxes, assoeminiais and waler utilities, and the premiums on fire and ofher insurance effeclad by Lender on the

Compliance with Laws, Lender may do any aad all things to exacute and comply wilh the laws of tha Slale of Iliinois and also all other laws,
rutes, orders, ordinances and requirements of all ot givernmental agencies affacling the Property.

Lease the Properly. Lender may rent or lease the while x uny par of tha Property lor such ferm or lerms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage such agen! or agents as “encsr may deam approprigte, aither In Lender's name of In Grantor’s name, o
rert and manage the Property, Including the collection and application of Rents,

~ Ofher Acts. Lender may do all such other Ihings and acts with respact «-the Property as Lender may deem appropriate and may aci exclusively
and sokely in the place and stead of Grantor and 1o have ali of the powers of Grantor for 1he purposes stated above.

. Mo Requirement to Act. L.ender shall nol be required to do any of the foregol g icts or things, and the fact thel Lender sheli have perlormed one
or more of the foregoing acts or things shall not require Lender fo do any othar Gpe cific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connection with " Rroperty shall be for Granlor's account 2nd Lender may
pay such costs and expenses from the Rents. -Lender, in its sole discrefion, shall detamine e applicalion of any and all Rents recelved by &;
however, any such Rents recalved by Lender which are not applied fo such costs and expenses skl be applied o the Indebledness, All expendilures
made by Lender under this Assignment and not reimbursed from the Rents shall becoms a parl 014 [ndebledness secured by this Assignment, and
shall be payabla on demand, with interast at Ihe Nota rate from dals of axpenditure until paid.

FULL PERFCRMANCE, [f Grantor pays all of the Indebledness when due and olherwise performs all it e oh'ystions Imposed upon Grantor undear this
Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Granlor a suitabk: satistaction of this Assignment and suilable
slalements of termination of any financing stalement on file evidencing Lender's securily inleres! In the Rents 10 *he Properly. Any iermination fee
required by law shaill ba pald by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. [ Grantor fails lo comply with any provision of this Assignment, or If any action or precescing is commencad that would
L malerialy attect Lender's interests in Ihe Properly, Lender on Grantor's behalt may, bul shail not be required 10, {ake a~;- action thal Lender desms
. ¢T) approprigte. Any amouni that Lender expends in 30 doing whl bear interast at tha rate charped under the Nola from the 2ale Incurred of paid by
en! Lender io the date of repayment by Grantor, All such expenses, at Lender's option, will (a} be payable on demand, (b} be £du’d lo tha balance of the
P Note and be apportionad among and be payable with any Instaiimant paymenis fo become due during eilher {i) tha lorm of any applicable insurance

‘ policy or {li) the remaining term of the Nole, or () be treated as a bafioon payment which wilt be due and payable a! the Nole's maturily, This

-

d | Assignment also will sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
; Nmmodies to which Lender may be entitied on account of the default. Any such action by Lender shall nol be construed as curing the detault so asio
% Yoar Lender from any remady thal it otherwise would have had.

+ " S DEFAULT. Each of the foliowlng, at the option of Lender, shall consiituta an event of default ("Event of Defaull™) under this Assignment;
b Default on indebtedness. Fallure of Granior 1o make any payment when due on the Indebledness.

Complience Delaull. Failure to comply with any other ferm, obligation, covenant or condition contained In his Assighment, the Nole or In any of
the Relaled Documents, If such a fallure Is curable and If Grantor has not been given a notice of a breach of the same provision of this
Assignmant within the praceding tweive (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, ater Lender sands
written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b}  the cure requires more than fifteen (16} days,
immedialely infliates slieps suMcient to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficient 1o
produce compliance as soon as reasonably practical.

Breaches. Any warranty, represeniation or statement made or furnished to Lender by or on behall of Granlor under this Assignment, the Nole or
the Relaled Documents Is, or at the ime made or furnished was, false in any material respect,

Other Defaulls. Failure of Grantor o comply with any ferm, obligalion, covenant, or condition conlalned in any cther agreement between Grantor
and Lender.

insolvency. The Insolvency of Grantor, appointment of a recelver for any parl of Grantor's property, any assignment for the benefit of creditors,
- the enmmencemeant of any proceeding under any bankruplcy or Insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's exislence as a going business (if Granlor is a business). Except 1o the extent prohibited by federal law or ilinols law, the death of
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Grantor (| Grantor Is an individual} alse shall constilute an Evenl of Delaul under this Aaslgnmnnt.

Foreclosure, eic. Commencemant of forectosure, whether by judiclat proceeding, seli-help, repossassion or any other method, by any creditor of
Grantor against any ol the Proporty. Howaver, this subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasanableness of the clalm which Is the basis of the loreclosure, provided that Granlor gives Lander wrillen nolice of such claim and turnishes
resarves or a surety bond for (he claim satisfaciory o Lendar.

Events Altecting Guaranior. Any of the preceding évents octurs wilh respect lo any Guaranior of any of the Indebledness or such Guaranior
dies or becomas incompelont, Lender, at ils oplion, may, but shall nol be required to, permil tha Guarantor's estate to assume unconditionally the
obligations arising undar Ihe guaranty in a manner salisfactory o Lenduwr, and. In dolng 80, cue |he Evant of Delault,

Insecurlty. Lendes reasonably deams itsel! insecurs.

RIGHTS AND REMEDIES ON DEFALLT. Upon the ocGurrence or any Event ol De!ault and at any %me therealer, Landar may exercise any one or
more of the following righls and remedies, in addilion lo any other rights or remedles providad by law:

Accelerate Indebledness, Lender shall have Ihe righ! al its option withuut notice lo Granlor 1o daclare the ontire indebiadnens lmmedlalaly due
and payablo, including any prepaymeni panally which Granlor would be requirad lo pay.

Collect Rents. | 2:der shall hava the right, without notice to Granlor, lo 1ake possession ol tha Property and collect the Renls, inciuding amcunts
past due and Lnpaic, and apply the net proceeds, over and above Lender's costs, agains! the Indebltedness. In furtherance of this right, Lender
may requite any lenzni or olher user of lhe Property to make payments of rent or use fees directly 1o Lender, If the Rents are collacted by Lender,
then Grantor Irrevoceoly dasignates Lender as Grantor's eltorney-In-facl lo endorse instruments recelved in paymenl thareol in the name of
Granter and to negoliaic e 3ame and collgct the proceeds. Paymeni by tenants or olher users lo Lander in response lo Lender's demand shall
safisty tha obligalions toriv=ii the paymenls are made, whelher or not any proper grounds for the demand existed. Lender may exercise lls
rights undar this subparagraph uithar in parsen, by agenl, or thraugh a receiver,

Morigagee in Possesalon. Lanuer shall have the right 1o be placod as mortgagee in possession or o have & recalver appoinlad lo take
possassion ¢l all or any part of tha P-zperty, with the power to protect knd preserve the Properly, lo operata the Property jyraceding foreclosure o
sale, aid lo collect tha Ranls lrom the Prapaity and apply 1he procaeds, over and above he cost of ihe receivership, agiainst the Indebledness.
The mortgagee in possession or recelver.mdy serve without bond i pormitied by law. Lender's right lo the appoint of & receiver shall axisl
whethar of not the apparent value of the Proparty.cxceeds the Indebledness by a substantial amount. Employmant by Lender shali not disqualify
4 person from sarving as a receiver.

Other Remedles. Lender shall have all ulher righls und remedies provided In lhis Assignment or (he Nole or by law,

Walver; Eleciion of Remedies, A waiver by any party of . hieach of a provision of ihis Assignment shall not constitule & waiver of or prejudice
the party's rights otherwiso te demand striet compillance wi!i ‘il provinion or any othar provision. Election by Lender lo piursug any remady shall
nol exclude pursuil of any clher remedy, and an elatlion 12 me'gexpenditures or take action to perform an obligation ot Granlor under this
Assignment alter failure ol Grantor 1o perform shall not alfect Len fer's ight fo declare a delault and exorclse its ramedies under this Assignmenl.

Allorneys' Fees; Expenses, I Lander inslitutes any sull or actior o anlforca any of the terms of this Assignment, Lendler shall be entilled 1o
recover altorneys' ees al trial and on nny appoal. Whether or nel any ¢zurt action Is Involved, ali ieasonabla expanses Incurred by Lender that In
Lender's opinion ara nacessary al any tme for the protection o its interasi orinv enlorcement of its rghls shall become a part of the indebledness
payable on demand and shall bear Interest rom tha date of expenditure vl iapaid al the Nole rale. Expanses covéred by Ihis paragraph
tncluda, withoul limitation, however subject 1o any limils under applicabile law, Landes's aliorneys’ fees and legal expenses whelher or not there is
& lawsut, including atiorneys’ lees lor bankrupley proceedings (including ettorls-lu modih.or vacale any automatic stay or Injunction), appeals and
any anliclpated post-judgment colleclion services, the cosl of searching records, obliining !itle reports (Including lorecloture reports), surveyors'
reports, and appraisal fees, and lile insurance, lo (ho exlent permilled by applicable law. Zranlor also will pay any court cosis, in addition to ali
other sums providad by law.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions aie a part of this Assignmani:

Amendments. This Assignment, togelher with any Relalsd Decuments, constitules the enlire uncerstainding and agreemant of the partigs as to
the matters sa! forth in this Assignmenl. No alteralion of or amandment lo this Assignmeni shall be ei'elive unless given in writing and signed by
tha parfy or parties scught to be charged or bound by the alleration or amendment.

Applicable Law, This Asslgnmeni has been deliverad lo Lender and accepled by Lender in the State oi-ilz.a1=. This Aulnnmen! shail be
governad by and construed in accordance with the laws ot the State of itlinols.

Multipie Parlles. All obligations of Grantar under this Assignmaenl shall be joint and saveral, and alt referances lo (Sranlcr shall mean each and
evary Grantor. This means that each of the parsons signing below Is responsible for all obligations in this Assignmenl.

No Modification. Grantor shall nol enter into any agreament wilh tha holder of any marigage, deed of lrust, or other sacurty aq;semenl which
has priority over [his Assignmeni by which that agreement is modilied, amended, exiended, or renewed withoul the prior wrillan consent of
Lender. Granlor shall nelther request nor accept any lulure advances under any such securily agreemant without the jrior wrilten consant of

Lender.

Severabitily. If a courl of compelen! jurisdiclion finds any provision of this Assignment 1o be Invalid or unanforceabls as o any pefson or
circumstance, such finding shall not render thal provision Invalid or unenlorceable as lo any olher persons or circumslances, It feasible, any such
oHending provision shall be deemed lo be modilied lo be within the limils of entorceabliily or validily; however, if the olfending provision cannot ba
so modified, it shall be slricken and all olher provisions of lhis Assignmenl In all other respacis shall rematn valid and anforcaable,

Successors and Assigns. Subject fo the limilations slaled in Ihis Assignment on Iranster of Grantor's interes!, this Assignment shal! be binding
upon and inure (o the benafll of the parties, Ihair successors and assigns. |l ownarship of the Properly becomes vested in a person olher than
Granlor, Lender, withoul nolice lo Granlor, may deal wilh Grantor's successors with relerence 1o this Assignment and the Indebladnass by way of
lorbaaranca of exlenslon withoul releasing Granlor from the obligations of 1his Assignment or llablity under the Indebladness,

Time Ia of the Essence. Time s of lhe essence in the performance of this Assignment,

Walver of Homestead Exemplion. Granlor hereby releases and walves all rights end benefits of 1he homeslead exemption laws of the Stale of
iHincls as (o all Indabledness securad by lhis Assignmeni,

Walvers and Consents. Lender shall nol be deemed lo have walved any rights under Ihis Assignmeni {or under the Related Qocuments) unless
such waiver Is in wriling and signed by Lender. No delay or omission on tha parl of Lender in axetcising any righl shall operale as a waiver of
such righi or any olher right. A walver by uny parly of a provition of this Assignment shall not conslitute a waiver of or prejudice the party's right
otherwise lo demand sirict compliance with that provision or any olher provision. No prior walver by Lender, nor any course of dealing belwaen
tender and Gran'er, shall constltule a waiver ol any of Lender's tights or any of Grantor's obligalions as to any fulure transactions. Whanever
cansent by Lender 18 raquired in this Assignment, the granting of such consant by Lender In any inslance shall nof consiluty continuing consent lo
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subsequent insiances whare such consent is required.

ESC?SG%NJQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO1

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \ML ' )

conmvor__ LM )

On his day bsfore .. ) 6 undersigned Notary Public, persanally appearad Harry J, Ventimigila and Dorothy Dariene Ventimiglia, his wile, as joint
lenants, to me known - ha the individuals described in and who exaculed the Asslgnmanl of Rents, and acknowledgod thal they signed the
Assignment as their free ar.d wluniary 1 ant deed, fur uses and purposes therel tig VL/

L

W day of y .18

Residing at
w]jolu‘r Public In and for the Slate o L ‘ My commission expires
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