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“MORTGAGE ,

THIS MORTGAQE ("Security Instrument") is giveaon = APRIL 11TH , 1992
The mortgagor iy VIQLET GRUJIM, A SPINSTER

; (“Borrower”), This Security instrument is given 1o
INDEPRNDENCE ONE MR G‘\GE CORPORATION, R MICHIGAN CURPORATION ‘ ”

which is organized and existing under the laws of @ MICHIGAN -, ind whose address 15.
300 GALLERIA OFFICENTEE, SOUTHFIELD, MI 48034 :

P~ - ("Lender”). Borrower owes Lender the pringipul sum of

SEVENTY THEEE THOUSGAND FTFTY $N5.NO/ 100 '
Daollars (U.S. $ 73,050.00 ). "This ek 3 evidenced by Borrower’s note dated the same date as this Securily
Ingtrument ("Note™), which provides for monthly pryments, with the full debt, if not paid carlier, due and payable on

MAY 18T, 2022 . This Security Insicwment secures 1o Lender: (a) the repayment of the debt cvidenced
by the Noic, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with
intercst, advanced under paragraph 7 to protect the security of this Sreurity Instrument; and (¢) the performance of Borrower's
covenanls and agreements uader this Seeurity Instrument and the 2No'e. For this purpose, Berrower does hercby mortgage,

grant and convey to Lender the following described proporty located in
COUK County, Ilingis:

UNIT 18245-ZW TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MORRIS AVENUE OF HOMEWOOD CONDOMINIUYM 23
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DGCIMENT
NUMBER 26035597, IN THE SOUTHWEST 1/4 OF SECTION 31, TOWNSH1P 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK
COUNTY, ILLINQIS ‘

#29-31-316-026-1002

S
)

OVicao

which hag the address of 18245 MORRIS AVENUE UNITH 2W : , HOMEWOOD
[Stree1] . - I (3

[linois 60430 ("Property Address");
{Zip Code]

[LLI’NOIS .- Single Fumily -+ Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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for the periods that Lender requires. The insuranee carricr pmvndmL lfm insurunce stiall be (.hcm,n by Borrawer subject 1o
Lender's approval which shall not be unreasonably withheld. 1 Borrower Toils by maintain coverage described above,
Lender may, at Lender's option, obiain covernge w protect Lender's righls in e Property in sccordatice with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a stamdard moriguge clsuse, Lender
shall have the right 1o hold the policies and renewats, 17 Lender requires, Borrower shall promptly give o Lender all receipts
of pakl premiums und renews) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss it net made promptly by Borrower.

Uniess Lender and Borrawer otherwise agree in writing, insurance proceeds shatl be applicd o restoration or repair of
the Property damaged, if the restoration or repair Is cconomically feasible and Lender's sceurily is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days o siotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleel the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or noi then due, The 30-day period will begin
when the notice is given.

Unless Lerder and Borrower otherwise agree in writlng, any application of proceeds to principul shall not extend or
postpone the due dae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 244ive Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damige to the Pesperty prior to e sequisition shull pass 1o Lender (o the exient of the sams secured by this Security
Instrument immediately-irios w the acquisition.

6. Occupaney, Preserviiion, Muintenance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shall sveapy, estiblish, and use the Property as Borrower's principal residence within sixty days
alter the execotion af this Securdy Tnstrunient and shall continue (0 occupy the Property as Borrower's principal residence
for at keast one year afler the tile O heeupancy, unless Lender otherwise agrees in wrillng, which consent shall aot be
unceasomably withheld, or unfess exicnuatng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Properly, alfow .‘u, Property to deteriorate, or commil waste on the Properly. Borrower shall
be in defavll i any Torfeiture action or procesdizz, whether ¢ivil or criminal, & begun that in Lender’s good faith judgment
coufd result in forfeiwre of the Property or o erwise materially impair the fien created by this Security Instrument or
Lender securily interest. Borrower may cure such azefaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding e be dismissed with o ruling thay, in Lender's good fank determination, precludes forfeiture of the
Borrower's interest in the Property or other material imparment of the lien created by this Sceurity Instrument or Lender's
sceurity intercst. Borrower shall also be in default if Borrewer,during the foan application process, gave materially fulse or
inaceurate information or statements lo Lender {or falled w0 pravide Lender with any material information) in connection
will the loan evidenced by the Note, including, but not limited o representations concerning Borrower's occupancy of the
Property us a principal residence. I this Sceurity Tnstrument is on  lessetiold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquircs fee title 10 the Property, the feascao’d and the fee lide shall not merge unless Lender
agrecs (0 the nerger in writing,

7. Peotection of Lender’s Rights in the Property. 1l Borrower fails (o nerform the covenanls and agreements
contained in this Secarity Instrument, or there is a logal procecding that may siguificantly affect Lender's rights in the
Peoperty (such as o procecding in bankruptey, probute, for condemnation ar foifeiwse or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o profect the vatue of tic Praperty and Lender's rights in the
Property. Lender's actions may include paying any sums gecurcd by a lien which has pliority over this Security Instrument,
appearing in cournt, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Leader may
Lake action under this paragraph 7, Lender docs not have W do so,

Any amoants disbursed by Lender under this parageaph 7 shall become additional debt o8 Lesrower secured by this
Seceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sl bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon motice from’ ender 0 Borrower
requesting payment,

8. Mortgage Insurance, I Lender required mortgage insurance ns a condition of making the Joan sceured by this
Security Instrument, Borrower shall pay the premiums reguired 0 maintin the mongage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required (o obtain coverage subsiantially equivalent W the mortgage insurance previously in cifect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage
insurer approved by Lender. 18 substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect, Lender will accepl, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the promiums required to maintain mortgage insurance in
elfect, or L0 provide a foss reserve, until the requirement for moru,age insurance cads in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shal)
give Borrower notice a the time of or prior to an inspection specifying reasonable cause lor the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, direct ar consequential, in connection with
ITEM 1876 2 (2133) Form Y014 9/90 (page 3 of 8 pages)

Oresl Lakes Busingns Farma, Inc,
To Order Call: 1-800-620-0309 T17AX &38-261-1131




o mz smwen debNOFFICIAL COPY

¢ [ U muio] vaRSng seyn) (18D

(eaBod 9 fo p 2¥0d) 06/6 PIOE W0y {€0r8) P16281 WALI
se pouad 20410 yons 10) sAep ¢ (8) 310 Jo1Meo P 0 JoLd AN AUB 1B PONUAUCISIP WAWARSU] AILINOS SHA JO TUIWDIIHOJUD
SABY O) 14T oI oAvy [[RYS JOMOLIOG ‘SUOTIPUDD UIBLOD SIOW 19moulg j]  ateisuiay of Judiy 5,4om01104 ‘8]
130110 U0 PUBILDP JO S3NOU JIUNJ INOYIM Judwnnsu] A1Lnoas sup Aq pomuntad sa1pauid)
Aue a30am Aew Jopuo] ‘poued sug Jo uonendxo oy 01 Joud swns osoy Aed o1 S[IBj JOMOL0g J] IWNBNASU] ARG Sitp
£Q PAmaRs sWIng [e Aed 1SHUW 34040 (AIYM UINIM POTRUS 3O PAIOAIIOR SI 30NOU JM AP A W) SAEp Qg UTY) S$3) ou
Jo pouad & apiacd |jeys 5on0U Y], “UONBIDOINR JO dNoU Jomouog 2413 |reys sopus] ‘uondo st SOSIAXD JOPU] 3
WSy} HUNS Sy Jo aep oY
JO SE M) [810p03 A ponqigoad S1 0SII0XD J1 J0puFT AQ PISIALIXD 3G 10U [jeys uondo Sy ‘I0A0MOH TudLNgsL] AILmoog st
Aq pamaos sums J[8 Jo iy w uswAed Aterpourun anbas ‘uondo s 18 ‘Aew KOPUIT uISLOI LM Joud 8 JOpuYT INoYIM
(uoszad [RIMIBU B J0U 5T XOM0LOY PUE POLIOJSURD JO P{OS SI I0MO0L0E Ul 1SI3MUL [BIAJOU] € §I J0) POLIAJSURR 10 DJOS S1 1
1520 Kue o Auadord o Jo wed Aue Jo [[B JI  *JIMOLI0E W 35243)U] [81uuag € Jo Anadoag g Jo Japsues ] L]
uswmnasy] A1noos Sy O pue NN a Jo Adod powsojuod auo wdAI3 oq |reys omouog  *£do) S amorrog ‘91
"ORIDATS 9 0) POIRIOOP
18 JION 21 PUR 1USWINASU] AJLN0S sl Jo suoistaosd oyt pus supt O, “ucisiacsd Sunoijuod oy motm 199330 UdAIT 24 ued
YOryM JMON o X% ewnasy] ANINgG SI Jo SuosiA0sd 390 130718 10U [[BYS 1HJUOI 1INS ‘meE] opqeoncde qiim sIdljuod
ION 24} 50 JUAUNISUZ AJINIS SHN JO 2S0ED JO uoISIA0X AR 18I JUSAD 1)) U] "pneoo] st Auadodd o yorym ul uonaipsunf
O} JO Me] O PUB 4% Je0po) AqQ powaol og [jeys tuownnsul AILMS Syl ANIGEIARS fMBT BuNLI2AOY) ‘]
‘ydesFered sup
papia0id 58 UoAI3 UDYAL J2peTT 10 JOMOLOG 01 URATT 100 ARy ) PAWIIOP 94 [fEyS udmnasu] AUnoag Sk ut 3G} popraod
30000 AUy "JoMmoL0g 01 931301 10 SoreuBisap Jopud] SSAPPE 1OY10 AUR JO HIDI0Y PAIMIS SSUPPE $,J0PUYT] D) [IEU SSBIO ISK)
A4 U9AI3 29 [fBys Jopuor] 01 90Mnd Kuy Jopudr] 01 9o10u Aq sMBUFISIp omouog Ssappe 1ap0 Kue 10 ssuPpy Auadord
o M pN2np o [TRYS 9ONOU AU, POYOW JoyIoue Jo osn sdambal mep ojqeondde ssojun qrew ssejo way AQ 1 Buljiew
£q 10 11 Buuoanop Aq uoald 5q [Teys sedunnsuf Hng S u 10) popiacid RMOUOG 01 VNOU AUy SRINON ‘p1
"510N oY) 2opun adrey wowAedad
Aue oy uowdedosd ered e se poeon o0 (4 uononpas i ‘redidunid soonpas punjyol ¢ J “Jomouog 01 wawked 100np e
Suryew 4q 10 210N 9y sopun pamo redidund vin S1ranpor AQ punjas SIY SYEW 01 3S00Yd ABLL JPPUY] "JOMOLIOY ©) POpumtjol
0 M SHWY POmuLad pOPOOsXY YDA OMOLIDLE 101 PNRJI0o Apeaije swins Auw (q) pue wi| patuuad 9y 01 955eyd oyl
30npas 0y ATESS330U JUROUIE 9 £Q paonpar og [jeys ©Freis uvoy yons Aue (e) :uoy ‘sipuny paniwwod o paoxa ueo) o Yim
UOMIOULOI U PI3A[J03 94 O1 10 PA123[j00 SATIRYS UBDJ 42410 0 1S3a0UT 91 181 05 padadicu £|feut) st meq e pue ‘sodneyo
UBo| WHWNKEW $195 YAYM MEB] B O) 199(QRS ST TUDWNASUL AILNDOS SHN AQ Pasndos ueo) ot j1 *saddey]) ueoy ¢f
JUISUOT 8, L0MOLOY
Ty INOYNA NON P J0 JLOWRASU] AINSOS Sup JO SULSt U rl PRESL (it SUCTIBPOWMIOIIE AUB ORI SO JROGI0)
‘Appows ‘pudya 0 90u8e Aew omonog Jogio e puw Japue] 1Byl Sowie (9) pue huownasu] Anadg sip Aq pomoos swns
o Aed o parednqo Apreuosiod 10u s1 (q) “uswnnsu AILNSS SR jo S AP zpun Apadorg oyr ul 1SN S Jomouog
1o £3Au0o pue wesd ‘ofeduow 0y Ajuo Wwawmasu] Anoog sip Suudis-or s (2) (00N 9 NINOOXD 108 SICP NG HWOWIAISU]
A1Lmaas s sudis-03 oym Jamouog AUy [BIOASS puk 1uiof 94 [[eys STESu0IBE. DUB SIHRHIAQD § Jomouog ‘g | ydeiderd
Jo suoistacid a1 01 130qns ‘Jomouog pue 1opuY JO SUTISSE PUB SIOSSOONS T1 NG PUB pUIQ [feyS JUdWNASU] A1noos
SHp JO SiuRw0iRe pue SUBUOA0D JY1,  S1auMs-00) (ANNQEIT] [BIIAS puB UIT IAUNOY SUBSSY PuE S105533IN8 ‘7]
*Apaut 10 WU AU JO 2615:5¥2 Y1 Ipny2ad 10 JO 19ATEM € O 10U
Treys Apowra: 10 1y Aue Sursto)oxs w 10puoy AQ 00UBIEOQIO] AUY 1SN Ul SIOSSICING 5.J0MO0N0Y IO Jomou0g [ewduo
ol Aq opew puewop AuB JO UOSEI: AQ WRUNNSU} AIUNIOG S AQ PAIMXOS SWNS OU 0 UANEZILOWE AJPOW DSIAIN0
10 yawAed 10] SWN PUSIXD 0] OSNJRI JO ISMUTUL Ul J05Sa0ons Aue 1sumefe sFurpoasosd oouowwoed 01 pasnbas 9Q 10U [leys
ISPUYT TISAIONL U} SHOSSIIINS S, JOMOLIOF J0 Jomouog [BuldLio oyl Jo ANIQEL} SUN ASEAAL 0F AVIAI0 J0U J[BYS SOMOMLG JO
15921U1 1Y JOSSO00NS Aue 01 Jopuor] AqQ PolRIS JuownAsY) ALMo0S s1 AQ PAIMI0s SWNS I JO UCTEZAIGUIE JO UOTRLIpOwW
10 nwowded Joj Jum Oyl JO UOISUNXT  IIAIEAL B JON JIPUITY g 2URIHIQI0 ] PISEIY jOy famoLIg ‘1]
‘syuetded yans Jo wunoure o 98uwyo 10 7 pue | sydesSered w o pouojes SuswAed Ajpuow 2P Jo en wnp A suodisod
10 pumxa 10u [reys redovid oy spaeooad jo uoneorndde Ave ‘Sunum w 5186 ISIAMIA0 OMOUOY PUB JSpEaT SSOjUN
NP UYL 10U JO JOYIOYM JUdNNSU] AILNIAS SIYY AG PAINDIS SWINS
21 01 30 Auadodd oy Jo sredod Jo uomeIMSdI 0) Japie ‘uondo s1 1w 'spoooosd o Aidde puw 130100 0F pazUOINE S| JOPUY
'r3A18 1 2000U ) V1EP Y JS1JE SABD (F UMM 1OpUYT 01 puodsol o) S[IRJ JoMOLIOE ‘SaBeUep 10) WIBJD ¥ OIS 10 PREME UB
2BUI O] SIOJJO JOULIIPUAI I 1BYY J0MOMIOG 01 JOPUT AQ 010U JAJe 'Jt 10 ‘1amousog Aq pouopueqe st Auadosd a1y
“ONp uoy) oe
SWNS 91 J0U JO JoyaYm JuawRAsY] Aimoag sup Aq painoos swns o o1 payydde og jjeys spaooscud oy *sapiacid astmloyIo
meq a)qeorjdde ssopun Jo Bumum un 20138 SIMIOIO JOPUYT PUR IAOLOG SSOuR ‘Suriel IR 350J0q AP PoIRtdDs
SWNS 2 JO UNOWE oy uely) 5591 ST Junyel oy a1ojaq Aperpawwr Auodosd 9 JO IN[BA JNIBW I7B) Ot Yoy wr Auadolyg
o Jo Surye renred B jo 1w0A0 91 up “omowog o1 pred oq [Teys souvreq Auy Sum o dsojeq Kjaerpowwy Auadosd
a1 JO oufeA YYrRW Ie) 5@ (Q) 4q poprap ‘Suies 3y 230)9q AIETPOW PAMOS SWNS o1 JO Junowre o 2 (e) uondey
Sumoro) o Aq pardnmur spaosoad o Jo wnoure A G PIdNPas 9 [reys JuswAsu] KIURX0G S AQ PAINIOS sums
‘Funtm 1 02538 ssIMIGYI0 JOPUYT PUB MO0 SSOJUN ‘Fupyel o 330J0q ArIBIpOWILT JUdWNNSL] AINJOS S AQ poInds
SUMS 34} JO WROWE Oy usty) 1098913 20 01 Tenbo 51 Jurye) o 210j9q Arevpowun Auados] oYt Jo ON[eA JoNIBW J1RJ JU1 YOIYM
ut Auadoid s jo Furym yered v JO uAd oY1 U] “Jomouog 01 pred ss90xs Aue A ‘ONp UL 10U JO IPRYM UOWNASY]
Aumdog sip £q pamoss swms o oy paridde oq [reys spaosoad o ‘Auodozd ot Jo Sunfer (MO0l B JO JU9AD U uj
Jopur] 01 pred q jyeys puw poudisse
Aqaiay oM ‘HONEUWPEOD JO noy] 1 JoUBAVAu0D Jof Jo ‘Auadord o jo wed Aue jo Sunyer 1010 JO vomBLULPUO) Aue




UNOFFICIAL, COPY,

applicable faw may specily for reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment entercing this Security Instrument. Those conditions wre that Bormower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if po pecelertion had
oecurteds (h) cures any defaedt of any other covenanls or agreements; (€) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys® fees; and (d) takes such action as Lender may
rcasonably require o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Bomower's
obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Securily Instrument and the obligations secured hereby shall remain fully cffective as if ro acceleration had occurred.
How cver, tiis right to reinstate shall not apply in the case of seczleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice to Borrower, A sale may result in o change in the catity
(known as the "Lonn Servicer™) that colleets monthly payments duc under the Note and this Security Instrument. There also
may bo one or more changes of the Loan Servicer unrelate<! to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtcn notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and pddeess of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information resjuired by applicable faw.

20, Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazajous Substances on or in the Property. Borrower shall not do, ser allow snyone else o do, anything sffecting the
Property that iy In visiaton of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storsge on the Property-of small quantitics of Huzardous Substances that aro geacrably recognized (0 be appropriste to
normal residential uses anu-to apintenance of 1he Property,

Borrower shall promply give Lender written notice of any investigation, claim, demond, lawsuil or other sction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substince or Environmental
Law of which Borrower has actuat kiowledge. If Borower Jearus, or is notificd by any governmemad or regulatory
authority, that any removal or other remadintion of any Huzardous Substance affecting the Property is necessary, Borrower
shitll promptly take all necessary remediad seaon? in sccordanice with Environimental Law,

As used in this paragraph 20, "Hozardous-Substunces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances, gasoline, kerosene, other flammable or tosic petroleum products, (oxic
pesticides and herbicides, volatile solvents, malgraly containing asbestos or formaldehyde, and radiosclive materials, As
used in this paragraph 20, "Environmental Law" meins federal faws and Jaws of the jurisdiction where the Property is
located that relate W health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower ant Lendee-fvridier covenant and ngrec as follirws:

21, Aceeleration; Hemedies, Lender shall give natice & Sorrawer priee to acceleratlon following Borrower's
hreach of uny covermnt or agreement In this Secarity Instrwazat-4but not prior o scceleration under parugraph 17
unlesy applicable law provides otherwise). The notice shall specity: () the default; (b} the action required to cure the
defuult; () & date, not less than 30 days from the date the notice S given (o Boreower, by which the defaolt must be
cured; and (d) thit failure (o cure the default on or before the date specificd in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The
notice shull further inform Borrower of the right to reinstate alter acceiwration and the right to assert in the
foreclosure proceeding the nomeexistence of a defiult or any other defense of Borrower to acceleration and
foreclosure. If the defuult is not cared an or befure the dale specified In the notive, Sepder of its option may require
immediate payment in Full of all sums secured by this Securily Instrument wichwrg, further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to vollectall expenses incurred in
pursuing the remedies provided in this paragruph 21, including, but not limited to, reas mable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums sccurcd by this Sccurity Insrament, Lender shal' roicase this Seeurity
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in thie Property,

o
v
vy
K

~
)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 11TH dayol APRIL ,1992 and is
incorporated into and shall be deemed 10 amend and suppicment the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to sccurc Borrower's Adjustable Rate Note (the
"Notwe”™) to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the "Lender”) of the same date and covering Lhe property described in
the Secwrily Instrument and located at:
18245 MORRIS AVENUE, UNIT # 2W, HOMEWOOD, IL 60430

o

[Prapeny Aﬁdrcnl

o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
J0JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
Q/.TE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEAT THE ADJUSTABLE RATE TO A FIXED RATE.

Additiodal Covenunts. In addition to the covenants and agrecments made in this Secur’
Lender furthe! oo venant and agree as follows:

A, ADJUSTABLERATE AND MONTHLY PAYMF‘N’I‘ CHAN(,ES _ . )
The Note providez 1ovan inilial rate of %. The Note provides for changes in

the adjustable interest rate 7a¢ the monthly payments, as follows:
4. ADJUSTABLE INTE2zST RATE AND MONTHLY PAYMENT CHAN(‘E&

(A) Change Dates e
The adjustable imerest rate Vo) pay inay chango on the firat day of MAY © 1993 and on

it duy cvery 12(h nunth therealter, Becl date on which my adjustable interest rate could change s called & "Change Date,”

P
AC .8

>

Cite

e

(B) The Index
Beginning with the first Change Date, vy a(:iusuzhlc interest rte wilt be based on an Index. The “Index" is the weckly

average yicld on United States Treasury sccuritos .td]llslmi to a constant maturity of i year, as made available by the Federal
Reserve Bourd, The most recent Index figure avm 1ub|u u'i of the date 45 days before cach Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Holdr will choosc & new index that is based upon comparable information.

The Nole Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wﬂl calculalc av'iow interest raie by adding
TWO AND FIVE EIGHTHS

percentage poinl(s)( 2.6250 %) the Current Index. The Note
Holder will then round the result of this addition o the nearest one-gighth ~£ one percentage point (0.125%). Subject 1o the
Liraits stated in Sceton 4(D) below, this rounded amount will be my new inter:sy rate until the next Change Date.

The Note Holder will then determine the amount of the monthly puymen? that would be sufTicient w repay the unpaid
principad that 1 am expecied w owe al the Change Date in full or the Maturity Do at my new interest rate in substantially
cyual payments. The result of this calculntion will be the now amount of my morihly payment,

{D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay ot the first Change Date will not be greater thay 8.0000 % or
less than 4.0000 9%, Therealter, my adjustable interest rate will never be iscreasod or decreased on any single
Change Daic by more than
TWG : )
pereeniage point(s){ 2.6000 %) from Lhe rate of interest | have been payiag lor the preceding 12 ¢
months, My interest mte will never be greater than 12.0000 %, which is callzdaie "Maximum Rate”.

(E) Effective Date of Chunges ‘

My new interest rate will become effective an cach Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date aficr the Change Date until the amount of my monthly payment chariges
again,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment befure the effective date of any change. The notice will include information required by law o be given
me and also the title and telephone number of a person who will answer uny question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Bocrower's option to convert from an ad;usl.iblc interest rike with interest rale limits to a

fixcd interest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION -

(A) Option to Convert o Fixed Rate
I have & Conversion Opuun that [ can exercise unleas Lam in defuull or this Section 5(A) wnll nat pcnml me to do su.

The "Caonversion Option” is my oplion 1o convert the interest rate I am required o pay by this Note from an adjustable rate
with interest rate limits 1o the fixed rate calculated under Section 5(B) below.,

t l{X/ﬂ "By initaling, the Borrower(s) acknowledge(s) that this page is page 1 of 2

AT Thials of the Multistate Adjusuble Rule Rider.”

1}
MULT!SBTATE CONVERTIDLE ABJUBTARLE RATE RIDER-SIngis Family-1 Yaar Yreasury index-Fannis Mss Unitorm Instrument Form 3118 t/0%
Form 421000 (0002) Page ot Qreal Lakss Businese Forme. inc. T USA 1-800-263-0206 11 M1 1-800-368-2643 {IFAX (813)-791-1121

MFCDY141 - 9191 - 5202299
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thig 11TH day of APRIL, 1992 '
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Securily Instrument") of the snme date given by the undersigned (the "Borrower”) 1o secuse Borrower's Notg o

INDEPENDENCE OMNE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender™}

of the same date and covering the Property described in the Security Instrument and located al:
18245 MORRIS AVENUE, UNIT # 2W, HOMEWOOD, IL £0430

{iropeny Address)
The Property includes a wnit in, together with an undivided interest in the common elements of, a condominium project known
as: MORRIS CQURT

{Nutme of Condominium Project)

(the "Condominium Project”). I the owners association or other cnlity which acts for the Condominium Project (the "Owners
Association") holds title to property for the benelil ur use of its members or sharchokders, the Property also includes
Borrower'santeiest in the Owners Association and the uses, proceeds and benefits of Borrower's injerest. .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Yienster further covenant and agree as follows:

A. Condimnium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium

Praject’s Constitboin/Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium2roect; (Sii) by-laws: (iii) code of regulalions; and (iv) other cquivalént documents. Borrower shall
pmmpllgl p:}y, when aus,a'l dues and assessiments imposed pursuant Lo the Constitucnt Documents. '
3. Harurd Insucaole, So long as the Owners Associaslion maintains, with a generally accepted insurance carrier, 8
“imaster” or "blanket” policy on the Comlominium Project which is satisfaciory to Lender_and wﬁich provides insurance
coverage in the amounts, loc e periods, and against the hazards Lender requires, including fire and hazards included within
the term "exiended coverage.” Sien: .

(i) Lender waives the grovision in Uniform Covenant 2 for the montily payment 1o Lender of one-twelflth of the

yearly premium instatlments for hiew: d Sasurance on the Property; and
i) Borrower's obligaued under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenty is
deemed satisfied to the extent that the repaiicd coverage is provided by the Owners Association policy,
Borrower shall ‘givc Lender prumP nolice of uny lapse in required hazard insurance coverage.
In the event of a distribution of hazasd dasurance proceeds in licu af restoration or repair following a loss to the, .
Property, whether 1o e unit or © common Clerents, any proceeds payable to Borrower are hereby assigned and shall be paid
fo Lender for spplication o the sums secured Uy di Sceurily Instrument, with any cxcess paid 1o Borrower, 1

C. Public Liability Insurapce. Borrowerskall take such actions as may be reasonable o insure that the Ownerse )
Association maintains a poblic lability insurance 07icy acceptable in form, amount, and exlent of coverage o Lender. v}

D. Condemnation, ‘The proceeds of any sviard exclaim for damages, dircet or consequential, payabie w Borrower i
connection with aty condemnation ar other taking of 4l o: any part of the Property, whether of the unit or of the commuon” N
ciements, or for any conveyance in licu of condemnadon, sre herchy assigned and shall be paid o Lender. Such proceedd”™
shall be u;sElictl by Lender 10 the sums sceured by the Securaty Instrument as provided in Uniform Covenant 0. Lo

E. Lender's Prior Consent. Borrower shall not, eZespt after notice to Lender and with Lender’s prior writterl
consent, either panition or subdivide the Propenty or consent i -

(i) The abumdonment or termination of the Coddominium Project, except for abandonment or termination
required })y faw in the case of substantial destruction by fire or other casualty ‘or in the casce of a taking by condemnalion or
cminert domair;

Lend (ii) any amendiment (o any provision of the Constituent Dacuments il the provision is for the express benefil of
.ender;

Eiiig ermination of professional management and assumption G sel-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable w Lender,

F. Remedies, If Borrower does not_pay condominium dues and assesimeas when due, then Lender may pay them,
Any amounls disbursed by Lender under this paragraph F shall become additions? delst of Borrower secured by the Security
Insirument. Unless Bosrower and Lender ngree to other ierms of payment, these amauste shall bear imerest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Len fer o Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conlained in this Condominium Rider,

. ' .

RPN, RS B 2
VIOCLET GRUJIMN ( -Sofrower -Rorrower
(Scal) = (Seal)
-Borrower -Borrower
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