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THIS MORTGAGZ " Sacurily Instrumant”) is given on APRIL 13, 1992

The mortgagor is )
WAYNE E, CANT/MAY, DIVORCED AND NOT SINCE REMARRIED.T;FS;Hgl ?ﬁ;ﬁ’gé'ﬁ 04/724/92 1580
. 12816 ¢ E ®%--QP2-027 %
. COOK LOUNTY RECDRDER
{*“Borrower").

This Security Instrument is given lo

GREAT WESTERN MORTCBGE CORPORATION, A DELAWARE CORPORATION
which Is organized and exisling under Ihe lervs of DELAWARE

and whose address s 9451 CORBIN AVENUE, NORTHRIDGE, CA 91328 (Londer’)
“Lender").

Borrower owes Lander tha principal sum of FORTY FOUR THOUSAND AND 00/100___
Dollars (1J.8. 9 ). This debt is evidenced by
Borrower's note dalod the same date as this Security lnuomant (“Nota™), which provk?es or monthiy payments, with the full debt, if not paid
earlier, dug and payabla on MAY 1, 2007. Thig Sacurity Instrument sacures to Landar: (a) the repaymant of
the debt avidenced by Iha Note, with interest: and all renewals, axtensions and modifications of the Note; (b) the paymant of all other sums,
with inlerest, advanced under paragraph 7 to prolecl the secutl'y oi this Securily Inglrument; and (¢) lhe pertormance ol Borrower's
covanants and agreemenis under this Security Instrument and ti-e Note. Far this purpose, Borrower doas harsby mortgage, grant and
convey to Lender the following described property located in COOK County, I‘lllnuis:

LOT 12 IN BLOCK 2 IN SERENA HILLS UNIT/NO. 2, BEING A
SUBDIVISION OF THE NORTH 690.35 FEET OF “THAT PART OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION/ 2, TOWNSHIP 35 !
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFRRIDIAN LYING
WEST OF THE CENTER LINE OF EXISTING 20 FOOT WIDZ CONCRETE
PAVEMENT OF RIEGAL ROAD, IN COOK COUNTY, ILLINOIS.

PIN #32-08--309-020.

whfcgﬁa% RSy a2k 32-08-309-020.
II:Ilno s 651?]1- (1.71( ORIVE, CHI W%W{ Address”);

TOGETHER WITH ali the improvemants now or hereafter erected on the property, and alfeasements, appurtenances, and fixtures now
or hereatter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

refarred tc in inls Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the aestate hereby conveyed and has ths right te morigage, grant and
convey the Property and thai the Property is unencumbered, except ior encumbrances ol record. Borrower warrants and will defend
genarally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covananis wiih imited variations by
Jurigdiztion to constilute a uniform security instrument covering regl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principai of and
interest on the debt evidenced by the Note and any prepayment and late charges dua under the Note.

iLLINOIS-Singis Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENTY Forrn 3014 9/90 (page ! of 4 pages)
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Any amounts disbursed by Lil;::ljr Nﬁﬁ*‘au b:e}sAl‘kLﬂoH:¥ur by this Securily Instrument,
Unlass Borrowar and Lender agr hed tdemd of payinent t rfou alf' Baalimardsiifrdm e date'tt disbursemanl at the Note
rate and shall be payable, wilh intarast, upon notica from l_.ender to Borrowar requesting payment,

8. Mortgage Insurance. !t Landor required mortgage insurance as a condition of making the laan sacured by this Security Instrument,
Borrowar shall pay the pramiums required ta mainlain the morlgage insurance in allect. i, lor any raason, tho morigage nsurance coverage
required by Lender lapses or ceases lo bein elfect, Borrower shalt pay the premiums required o oblain coverage substantially equivalent to
the morigage insurance previously in effecl, at a cost substantially aquivalant io the cost te Borrower of the mortgage insurance previously in
eflect, from an altarnate mortigage insurer approved by Lender. If substanlially equivalent maortigage insurance covaerage is nol available,
Borrower shall pay to Lender each manth a sum squal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when
the insurance caverage lapsed ¢or ceased lo be in sffecl. Lender will nccept. use and retain these payments as a loss resarve in lieu ol
martgage insurance. Loss resarve paymants may no longer be raquirad, al the option of Lender, It mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lander again becomas avatleble and is obiained.
Barrower shall pay the premiums required 1o maintain morigage insurance in effact, or to provide a less raserva, unlil the requirement lor
maorlgaga insurance ends in accordance with any written agrasmant batween Borrower and Lender or applicable iaw.

8. Ingpection. Lender or its agen! may make reasonable entries ypon and inspections of the Propeny. Lender shall give Burrower
notice at the time of or prior to an inspection specilying reasonabte cause for the Inspection.

10. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any condemnaiion or
olher 1aking of any part of the Propurty. or for conveyance in fleu of condemnation, are hereby assigned and shall be paid to Lender,

In tha evant of a total taking of tho Property, the proceads shall be applied to the sums secured by this Securily Instrumeni whethoer or not
than due, with any excess paid to Borrower. In ihe evont of a parfial tuking of the Properly {n which the tair market value of the Pioperty
immediately befora tha tzking is equal lo or greater than the amaunl of the sumns secured by this Security Instiument immediately before the
taking, unless Borrowe anii Lender otherwise agree in writing, the sums securaed by this Security Instrument shall be reduced by the amount
of the praceseds ruitiplied oy the lollowing fraction: (a) ihe total amount of the sums secured irmmediately belare the laking, divided by (&) the
fair inarkel value of the Nropany immediately balore the laking. Any balance shall be pald to Borrower. in the event of a partiai taking ol the
Property in which the lair marke. vaiue of the Property immaeadiately belore the taking Is less than the amouni o )he sums secured Immadiately
pelora the 1aking, unless Borrover and Lender otherwise agree in writing or unless applicable iaw otherwise pravidas, tha proceeds shall be
applied 10 the sums secured by th's Security Insirumaent whether or not the sums are then due.

It the Property is abandoned by 87srcver, or if, after notice by Lender to Borrower thal the condemnor offers to make an award or settle a
claim for damages, Borrowaer fails to recpead to Lender within 30 days after the date the nolice Is given, Lander Is authorized 1o coltect and
apply the proceeds, al its option, either 1o/ zstoration or repair of tha Praperty or to the sums secured by this Securily Instrurmeni, whether or

nat then due,

Unless Lender and Borrower othbrwise agrua/hwriting, any application of procesds (o principal shall not extend or postpone the due date
ol the monthly payments referrad to in paragrapns t s 2 or change tha amount ol such paymenis.

11. Borrower Nol Released; Forbearance By . ender Not a Waiver. Exlension of the lime for paymant or modification of amortization
of the sums sacured by this Securily Instrument granted Ly i.ender 1o any sutcessor in interes! ol Borrower shall nat operate to releasae the
liabllity of the vriginal Borrower or Borrowar's successorsananiterest. Lander shall not be required to commence proceadings against any
succassorin interast or refuse to oxlend lime for payment or ctharyise modify amaortization of the sums secured by this Security Inslrument by
reason of any demand made by the original Boriower of Borrowar 's successors in intarest, Any forbearance by Lenderin exercising any right
or romedy shall not be & waiver of or proctuda the exercise ol any rynvar camedy.

12.Successors and Assigns Bound; Joint and Several Liablilitv; Co-signers. The covenants and agreemaents of this Securlly |
lnstrument shall bind and benel!it the successors and assigns of Lendar ancd Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agraaments shall be joint and saveral. Any Borrower who co-signs this Securily Instrument but does nol axecute the Note: (a)
is co-signing this Securily Instrument only to morigage, grant and convay i@’ 2orrowar's interest in the Propetty under the terms of this
Securily Instrumant; (b} is not personally ob igated to pay sums secured by this SeCuity Instrument; and (¢) agrees that Lander and any other
Berrower may agrie 10 extend, modily, forb aar or maka any accommoifations witl re jard to tha tarms of this Securlty Instrument orf the Note

without that Borrower's consent,

13. Loan Charges. tf the loan secured by this Securty Instrument is subject to & lav: whih sets maximum loan charges, and that law is
finally interprated sa that the inierest or other inan charges collacted or 10 ba collected in connetion with the loan exceed the permitled limits,
then: {a) any suchloan charge shallhe reduced by the amourn! necesgsary to reduce tha charge (0 ne permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrowar. Lendermsy choose to make this retund by reducing
the principal owed under the Note or by making a dirdct payment to Borrawer. I a refund reduces pr'neipal, the reduction will be treated as a
partial prapayment withou! any prepaymaent charge under the Note.

14.Neticss. Any notice 1o Borrower provided for in this Security instrument shall be given by deliverir g it or by mailing it by first class mail
unlgss applicable law requires use of another melhod. The notice shall be dirgctad to the Proparty Address or eny olher address Borrower
designaies by notice to Lendar. Any nolice to Lender shali be given by lirst class mafi to Lendsr's address steted  192ain or any other address
Lander designalas by notice ta Borrower. Any nolice provided for in this Security Instrument shall be deemed to buve Gaen given to Borrowar

or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governad by tederaliaw and the law of the .urisdiction in which the
Property is located. In the event that any provision or clause of this Security Inslrument or the Note conflicts with applicadia aw, such conflict
shal! not atfect other provisions of this Sacurity Instrument or the Nole which can ba given ellact wilhiout the conllicting provislon. To this eng
the provisicns of this Security Insirument and the Note are declared to bo saverable,

16.Borrowar's Copy. Borrowar shall be given one conlormed copy of the Nole and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is sald or
fransferred {or il a benelicial inlerest in Borrower is sold or translurred and Borrower is nol a natural person) without Lendet's prior written
consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shal! not be exercised by Lender il exercise is prohibited by federal law as of ihe date ol this Security Instrument.

if Lender axercisas this option, Lander shali give Sorrower notice of acceleration, Tha natice shall provide a puriod o1 not less than 30
days from tha date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security Instrument. 1l Borrower
fails fo pay these sums prior to tha expiration of this period, Lendar may invoke any remadies permilted by this Security Instrumant without

further natice or demand on Borrower.

18. Borrowar's Right to Reinstate. |i Borrower meets certain conditions, Borrower shall bave the right to have enlorcement of this
Security Instrumant discontinuad al any time pricr (o the earlier of: (a) § days (or such ather period as applicable 'aw may specify for
reinslatement) belore sale of lhe Properly pursuart o any pawer of sale containad in this Security Instrument; or (b) anlry of a judgment
snlurcing this Securily Instrumant. Those conditions are that Borrowar: (a) pays Lendar all sums which then woiild be due undar this Security
instrument and the Nolte as if ne acceleration had occurrad. (b) curas any detault of any ather cavenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrumant, including, but not limitad {o, reasonable atierneys' tees; and {d) takus such action as Lender
may reasocnably raquire lo assure that the fien of this Securily Instrument, Lender's righis in the Properly and Borrovser's obligation 1o pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fuily effective as If no acceleration had sccurrad. Howsver, this right ta reintitate shall not apply in the

cuse of acceleration under paragraph 17.
{page 3 ol 4 pages)
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