s i’ UNOFFICIAL COE.

) SCHN[MBURG, IL 60173 98
x|
3~ RECORD AND RETURN TO:

m AMERICAN MONEYCENTER, INC. r
(\0__ 927 NORTH PLUM GROVE ROAD - #D
\1 ! SCHAUMBURG, ILLINQIS 60173 )

in 5y
[Spce Ahove Thix 1 &Lw ffor Recording Duta)

BERT-08 RECORD NG 2
S« TRA8RE THEN TT34 I
MORTGAGE ~ * '{ie o oms s v

LO0E LOHNTY P:ECI)HC'ER

q279198

S IES oab

i

THIS MORTGAGE ("Secdrity Instrument”) is given on APRIL 10, 1992 , ‘ . The mortgagor is
.. JEFFREY &. MILSYFIN L ‘
i AND CANDICE A. MILSTEIN, HUSBAND AND WIFE

. Burruwcr ). This Security Instrument is yvc. b o - e S g‘g
- AMERICAN MONEYCENTER, INC- L , o . o

S

| o ) | b

which is orgnnized and existing under the laws of THE STATE OF ILLINOIS - , and whose &0
address s 927 NORTH PLUM GROVE ROAD - #D (. . | . L @

SCHAUMBURG, ILLINCIS 60173 : iender"), Burmwur owes Lender the princ-ipul sum of
ONE HUNDRED FQORTY THOUSAND '
AND 00/100 Dollars(Ub $ 140, 000 00 )

This debt is evidenced by Borrower’s note dated the snme date as this \-au'.lly Instrument ("Note"), which provides for
monthly puyments, with the full debl, if not paid ealier, due and paysble on M 1, 2022

This Security Instrument socures to Lender: (1) the repuyment of the debt evidenced by (ke Note, with interest, und ail rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pertormunce of Borrower's covenants und agreements under this
Security Instrument and the Note. For this purposs, Borrower does hereby mortguge, grant and convey to Lender the following

RUSH

-

described property located in COOK . County, lllinois: r‘;
LOT 470 IN STRATHMORE SCHAUMBURG UNIT 6 A SUBDIVISION OF TARTS OF
'SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD %

.‘ PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

'

07-17-405-017

which hus the address of 1334 ALLISON DRIVE, SCHAUMBURG . . .  twest,City
Hiinois . 60173 ("Propesty Address™); -
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. Huaard or I’rnth N.FF!LO lmp ey g@« ting og herenlter erected on the
I’ru|n,rly insured ngainst loss by fire, hazards included within (R ter "eidenddd craJc e mé other hazards, including

floods or flooding, for which Lender requires insurance. This insurunee shall be maintained in the amounts s for the periods
that Lender requires. The insueanee carrtes oviding the insurunco shall be chosun by Borrower subject to Lunder's upproval
which shull not be unreasonably withheld, 1t Borrower fuils to maintain coverage described above, Lendor may, wt Londer's
option, ahlain coverage to protect Lender’s rights in the Property in sceordance with paragraph 7.

All insurance policies and renewals shafl be acceptuble to Lender und shall inciude a standard mortgage clause. Lender
shull bave the right to hold the policies and renewals, IF Lendor requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. I the event of {oss, Borrower shall give prompt notice to the insurance earvier mnd Lender.
Lender muy make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppln,d to restoration or repair of the
Praperty danwged, if the restoriation or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economicalty fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security tnstrument, whether er not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insursnce carrier has offered to settle a claim, then
 Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the notiee is given,

Unless Lender apdt Borrower otherwise agree in wriling, any application of proceeds to principal shull not extend or
pusipone the due date.o! the monthly payments referred 10 in paragraphs 1 oand 2 or chunge the amount of the payments, [f

- under puragraph 21 the @ty is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property priesto £ netuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
tmmediately prior lo the acquisitian

6. Oceupancy, Preservation; wlaintenance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall oceupy, establish, and ese/diz Propenty as Borrower's principul residence within sixty days afler the exceution of
this Security Insteument and shull continie tosveupy the Property as Borrower's prineipal residence for ot lewst one year ufter
the dute of oceupuney, upless Lender otherwise ugrees in writing, which consent shall not be unreasonably withheld, or unless
uxtenuating circumstances st which are heyond Borrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property o deteriorate, or cotamitwaste on the Property. Borrower shatl be in default if any forfeiture
action or proceeding, whether civil or criminal, is bugua that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materinlly tmpuir the lien created by (his Yecurity Instrument or Lender's security interest. Borrower may
cure such o detiuult and reinstate, as provided in parapraph 14, Ky voosing the action or proceeding 10 be dismissed with u ruling
that, in Lender's good fatth determination, precludes forfeiture <t the Borrower's interest in the Property or other material
impuicment of the Hen created by this Security Instrument or Lendsr’s seurity interest. Borrower shall alse be in default if
Rorrower, during the loan applivaiivn process, gave materially false of idnccurate information or statements to Lender (or failed
to provide Lender with uny materinl information) in connection with the-ican eridenced by the Note, including, but not limited
o, representutions concerning Borrower's occupancy of the Property s a principal vesidence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, I Boriower acquires feo title to the Property, the
lenseheld and the tee title shall not merge unless Lender agrees to the marger in writiap:

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the Sovénants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender®s vights in the Property (such as a
proceeding in bankeuptey, probate, for condemnation or forfeiture or o enforve laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frozenty. Lender’s uctions may
include puying any sums secured by u lien which has priority over this Security Instrument, appesting in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy take scticn under this parngraph
7, Lender does not have to do so, .

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument, Unless Borrower and Lender ugreo to other terms of puyment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paywent.

8. Mortguge Insurunce, {1 Lender ru|u|rul mortguge insurance as o condition of mukmg the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintgin the mortgage insurunce in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall puy the premiwms required to
obtain covernge substuntially equivalent to the mortgage insurance previously in eftect, al a cost substantially equivaient to the
cost to Borrower of the murtgage insurance previously in effect, from an altermate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not availuhle, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to

be in effect. Lender will accept, use and retuin these payments s aloss reserve in liew of morigage insurance, Loss reserve
DPS 1081
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{7, Transter of the I’Luj N @ EiE l @il A Lq_er.@l_ Rri i the I'mpurly or uny interent in it

ix suld or trunsterred (or o benelicin interesl in Borrowsr i bdﬂ) 0 jum 2rrg anljur‘qugm nck 1 nutural person) without
Lender's prior writlen consent, Fender may, ot its option, requite immediate payment in full of ali sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender i exervise is probibited by federn law as of the date
of this Security Instrument,

If Lender exereises this option, Lender shall give Borrower notice of geceleration. The notice shall provide n period of not
loss thien 30 ddays Trom the date the notice is delivered or nmiled within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails o pay these sums prior to the expiration of this period, Lender may imvoke any remedics
permitted by this Security Instrument without further notice or demamd on Borrower.

18. Borrower's Right to Reinstade. [f Borrower meets certain conditions, Burmwcr shall have the right to have
enforcement of this Security Instrument discontinue at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursumnt to any power of sale contatned in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendor all sums which then would be due under this Security Instroment and the Note as if no aeceloration had oceurred; (b)
cures any defunlt of any other covenants or agreemonts; (c) pays all expenses incurred in enforeing s Security Instrunient,
including, but not finited to, reasonnble attorneys® fees; and (J) tukes such sction us Lender mny rensonably require to assure
that the lien of tius Seeurily Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrumest, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herctv/shnll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of neccrzaation under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or o partind interest in the Note (together with this Security
instriment) may be sold one or 1gore tanes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mosthly puymeats due under the Note and this Securily Instrument, There also mny be one
or mere changes of the Loan Servicer unrclioed to a sale of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapce with paragraph 14 above and applicable law. The nolice will state the name and
gddress of the new Loan Servicer und the nadrese to which payments should be made. The notice will also contain any other
information required by applicable lnw.

20, Hurardous Substunces, Borrower shall et sanse or permit the presenco, use, disposal, storige, or release of any
Hazardous Substances on or in the Property. Borrower sbe!l not do, nor allow anyons else to do, unything affecting the
Properly that is in violation of any Environmentul Luw, The preceding two sentences shall not apply t the presonce, use, or
storage on the Property of small quantities of Hazardous Subitapzes that are generslly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Barrawer shall promptly give Lender written notice of any investigation, claim, demand, lnwsuit or other action by any
governmental or regulatory ngeney or private party involving the Propezty and any Hazardous Substunce or Environmental Law

of which Borrower has actual knowledge. 1F Borrower learns, or is notitied byany governmental or regulatory authority, that -

uny removal or ather remediation of any Huzardous Substunce affecting the Property is necessary, Borrower shall promptly tak
all necessury remedial actions in sccondance with Environmental Law.

As used in this puragraph 20, "Hazurdous Substances” are those substances delined as loxic or hazardous substunces b,
Environmentsl Law and the tollowing substances: gasoline, kerosenw, other Hammsble or toxic petroleum products, toxi
pestivides and herbicides, volatile solvents, materials containing ashestos or fornmidehyde, ava radivuctive muterinls. As used ir
this paragraph 20, "Environmentsl Law" means federnl laws and laws of the jurisdiction where the Property is locuted that
rehite to health, sifety or environmentnl protection,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies, Lender shall give natice to Borrower prior to secelerntion folloving Berrower’s breich
of uny covenunt or agrecnent in this Security Instrument (hut not prior to aceeleration under pavagraph 17 unless
upplicuble i provides otherwise). The nutice shall specify: () the detault; (b) the action required to cure the defuult;
(c) u date, not less thun 30 duys from the date the notice is given {o Borrower, by which the default must be cured; am
{d) that failure to cure the defanlt vn or befure the date specified in the netice may result in accelerntion of the sums
secured hy this Security Instrument, forechisure by judicinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of 4 defuult or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonnble altorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all swms secured by this Sechrity [nstrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shull pay sny recordation costs.

Brge
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.  Form 3(;’1"48 ;‘:'j'f;
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THIS ADJUSTABLE RATE RIDER is made this 10TH day ot APRIL 18 92 .
and Is incorporated into and shall bo desmad to amend and supplament the Mortgage, Doed of Trust or Security Dead {the
“Security Instrument’) of the same date given by the undersigned (the "Horrowaer*} to secure Borrower’s Adjustable Rate
Nota (the “Note*) to  AMERICAN MONEYCENTER, INC.

fthe “Lendar”} of tha same date und covering the propsrty described in the Security instrument and lccatod at:

1334 ALLISON DRIVE, SCHAUMBURG, ILLINOIS 60173
(Property Adcress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the sovenants and agrasments made in the Ssourity Instrumant, Borrower and
Lender further covanant and agree as follows:

lA- ADJUSTAELE SATE AND MONTHLY PAYMENT CHAMGES “ : .
. The Note provicas_*or an Initial intorest rate ot - 7.2500 . %. The Note providos for changas in the

adjusiable interest rala ~ar the monthly payments, as followa:

4. ADJUSTABLE INTEHF.3Y) RATE AND MONTHLY PAYMENT CHANGES
. {A) CHANGE DATES
The adjustable interest rata /' w'[l pay may change an the Hu.t dsy of ‘ JUNE - o, e =3,
and on that day every 12th mont thereafter. Each dats on which my adjustable interest rate nould ohnnge ia callelt a

"Change Date.*

[B) THE INDEX
Beginning with the tirst Change Date. my asajustable Intnreui rate will be baud on an Index The “Index” is the weekly

averags yield on United States Treasury securitioes adjusted to a conatant maturity of 1.year, as made available by tha
Federal Roserva Board, The most racent Indox rigury available as of the date 45 days bofore each Change Date is called the
“Current Index.” S e . . . o .
... . It the index is no longer avallabla, the Note '«wider will choose & new Indax which Is based upon comparable
information. The Note Holder will give me notice of thi: choice. :

{C} CALCULATION OF CHANGES
. Batore each Change Date, the Note Holder will calculato my naw Intorest rate by adding TWO AND SEVEN EIGHTHS

percantage points ( 2.8750 %) to the Current 'ndex. The Nots Holder will then round the rasult of this
sddition to the nearest one-sighth of one parcantage point (0.1%6%). Subject to the limite stated in Sectlon 4(D) below,
this rounded amount will ba my new interast rate until the next Chuny e 1ate.

The Note Holder will then determine tha amount of the monthly favinynt that would be sufficiont to repoy tho unpaid
principal that | am expectad to owe at the Changs Data in full an the matir!ly date st my new intereat rate in aubstantially
equal payments. The result ot thia calculation will be the new amount ot my monthly payment.

. {DY LYMITS ON INTEREST RATE CHANGES

The intarest rats | am required to pay at the first Chango Date wlll ‘ot ba grest~= than 8.250 %
or lass than 6 .250 %, Thereaftsr, my intarest rate will never be ingriacar or decreased on any singfe Change
Date by mores than ONE parcantage points { <« .Z000 . %) from the rata of
Intarest | have been paying for the preceding 12 months. My intorast rate will never bé ¢reater than 11.2500 %,
which is called ths “Maximum Rate.” . . . . .

(E) EFFECTIVE DATE OF CHANGES
. My nasw interest rate will becoma effactive on each Change Date. | will pay the amount o my new monthly paymaent
beginning on the first monthly payment date after the Change Date untii the amount of my monthiy raynent changas again.

[F) NOTICE OF CHANGES
;- The Note Holder will deliver or mail to me & natice of any changes in my adjuatable interost rate snis the amount of my
monthly payment bafore the eftactive date of any change. The notice will include information required o lan to be given
ma and also the titla and telephone number of a person who will answar any quastlon | may have regarding the notice.

tB) FIXED INTEREST RATE OPTION o :
 The Note provides for the Borrower's option to convert lrorn an adjushbla lntarost rate with lntemst rate Hmits to a

fined Intarest rate, as follows: T TR
E FIXED INTEREST RATE CONVERSION OPTION

{A) OPTION TO CONVERT TO FIXED RATE :
t have a Conversion Option which | can axercise uniess t am in default or this Saction S(Al witl not pormil me ta do so.

The “Convarsion Opticn” is my option to convert the intareat rate | am raquired to pay by this Note from an adjusttbla rate
with interest rate Yimlts to the fixed rata calculated under Section S(B) below.

- The conversion ocan anly take place on a datels) spevitied by tha Nota Holder durlng the perlod beginning on the first
Change Date and anding an the fifth Change Date. Each dats on which my adjustable intsrast rate can tonvert to the naw

fixad rate is called tha “Conversion Date.”

‘NWLTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER—-Single Famlly-!nddh M-a Uniorm Instrumant
‘Form 3130 1/88 ' E B : : v DPB 411
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