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. THIS MORTGAGE ("Securiy lnstrument”) is givenon  APRIL 17, 1992 ... The morigagor is
. RONALD J. DIXON, PIVORCED NOT SINCE REMARRIED L

("Borrowcr'.). This Security Instrumen is given %o . ” _ - DEF’T-Ii ﬁECDRD T . $31.50
" TALMAN BANK FSB o ' :
LASALLE TALMAN BANK F / L THITITTRAN 2046 04/24/92 14:37:00

: W #3365 A #-PR2-279319
Ugi( {OUNTY RECORDER - S

wh:ch is organized and existing under the laws of UNITED(SIATES OF AMERIC ., and whose
address s 4242 NORTH HARLEM o
. NORRIDGE, - ILLINOIS 60634 Pl«endcr') Borrower owses Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND :

AND 00/100 Dnllm't, (U S 8 195,000.00 ).
This dubt is evidenced by Borrower's note dated the same dato 08 this Seer aly Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid carlicr, duo and payable on - ®aY .1, 2007

This Security instrument secures to Lender: (a) the repayment of the debt uv:deuccd by ke Note, with inlerest, and all I'blleilb.
extensions and modifivations of the Note; (b) the pnyment of all other sums, with inierest, advanced under puragraph 7 to
protect thu secusity of this Security Instrument; and (¢) the performunce of Borrower's covenants and agreements under (his
Security Instrument and th: Note. For this purpose, Borrower does hereby mortgage, grant und convey to Lender the following

deseribed property located in COOK County, Hlinois:
LOT 6 IN OLYMPIA FIELDS FAIRWAY ESTATES, A SUBDIVISION QF PART OF

'SECTION 13, AND PART OF SECTION 24, BOTil IN TOWNSHIP 35 NORTh, RANGE e
.13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT 'PHEREOF g
"REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, )
ILLINOIS, ON SEPTEMBER 22, 1959, AS DOCUMENT NUMBER 1887172, IN COOK

=)
/COUNTY, ILLINOIS. . | o 2
w

31-13-303-015 | e | f 6/ ;J

whic.h has the address of 20612 PROMETHIAN WAlY, OLYﬂPiA 'FIELDS . Stiest, Chy ,
mois 60461 * Voo |

‘lll‘l.r‘n.ms- " 2ip Cade ( Propertjlf Mdres.‘f % B
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S, luzard or Frop nsrawmet, IBorfowes § n mp, oy ¢ ';n'ng‘ or herealfter erected on the

Properly insitred against loss by [ire, hazards included within the (€rm »chrmé.led covc:itgeband any Wther hazards, including
floods or flooding, for which fender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance skall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fuils to maintain coveruge described above, Lender may, at Lender's
oplion, obtnin coverage 1o protct Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include u standard morgage clause. Lender
shall have the right to hold the policies and rencwals, [f Lender requires, Barrower shall promptly give to Lender all receipts of
puid premiutms and renewsl notices. (n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, D

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoralion or repair of the
Praperty dumaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sumf >
securod by this Security Instrument, whether or not then due, with any excess paid to Barrower. §f Borrower abundons the .
Property, or does not answer within 30 days & notice lrom Lender thut the insurance carrier hus offered to settle a claim, then*s
Lender may collzct the insumnce proceeds, Lender may use the proceeds to repuir ar restore the Property or to pay sum$*

sectired by this Secarily lnstrument, whether or not then due. The 30-day period will begin when the notice i given, bl

Unless Lendér anl Borrower aiherwise agree in writing, any upplication of proceeds to principal shall not extead or* |
postpone the due date e{ the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. II; '
undee puragraph 21 the Preperty is sequired by Lender, Borrower's right 1o uny insurance policies snd proceeds resulting from
damuge to the Property prior b the ncquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immedintely prior lo the nequisitiva,

6. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establish, and-vaetie Property as Borrower's principul residence within sixty duys afier the execution of
his Seearity Tnstrument and shall continue to ceeupy the Property as Borrower's principal residence for at least one year wfter
the date of uccupancy, unless Lender othervdse sgrees in writing, which consent shinll not be unressonably withheld, or unless
extenuating circumstances exist which are beyosd Borrower's control. Borrower shall not destroy, dansge or impuir the
Properly, allow the Property to deteriorste, or cominis waste on the Property. Borrower shill be in delault if any forfeiture
action or procecding, whether ¢ivil or criminal, is bepun that in Lender's good faith judgment could result o forfeiture of the
Property or otherwise materially impuir the lien creuted by this Security Instrument or Lender’s security intzrest, Borrower may
cure such n defuult and cetnstite, as provided w parugraph ¥8/py causing the achion or proceeding 1o be dismisicd with w riling
that, in Lender's good faith deteemination, precludes forfeittiry of the Bocrower's interest in the Property or other muterial
impairmont of the livn created by this Security Instrument or Lerder’s security inlerest. Borrower shall nlso be in default 1f
Borrower, during the loun applivation process, gave muterially false or/iniecurate information or statements to Lender (or failed
to provide Lender with wny material information) in connection with the foan ~videnced by the Note, including, but not fimited
to, representations concerning Borrower's ocoupancy of the Property 4s u principulresidence. 1f this Security Instrument is on a
legsehold, Borrower stull comply with sll the provisions of the leuse. [ Boyrower ncquires fee title to the Property, the
fensehold snd the fee title shall not merge unless Lender agrees to the merger in wiiling:

7. Protection of Lender's Rights in the Property. If Borrower faily to perfurm Y cavenants and agreements contained in
this Sceurity Instrument, or there is o Jegal proceeding that may significantly affect Lenders rights in the Property (such w
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulsuans), then Lender may do and
pay for whutever is necessary 10 protect the value of the Property und Lender's rights in the Proputy. Lender's aclions may
include puying any sums secured by a licn which has priority over this Security Instrument, rpesaring in court, prying
reasonuble sliomeys’ fees and enlering on the Property o auke cepuirs. Although Lender may take acion under this paragraph
7, Lender does nol kave 10 do so. ‘ )

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
puyment. : ‘ o . :

8. Mortguge Insurance. If Lender required mortgage insurance 85 a condition of miking the loan secured by this Security
Insteument, Rorrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for uny reason, the
mortgage insurunce coverage required by Lender lapses or censes 1o be in cifect, Borrower shall pay the premivms required to
oblain coveruge substantinlly equivaiunt to the mortguge insurance previously in effect, al o cost substantially equivalent to the
cust lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender vach month u sum equal o
one-twellth of the yearly mortgago insurunce premium being puid by Borrower when the insurance covernge Inpsed or censed 1o

be o offeet. Lender will uccept, use and retain these payments as & loss reserve in liew of morlgage insurance, Loss reserve
. DPS 1001

' et ' Form 3014  8/90
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(7. Transfer of the Tyt weticial ht Boyfower, part B the Property or any interest in it

in sold or transfierred (or if & benelicial intorest in Barrower is sold ofrunsferrd ung Buijquj is rfot w Patral person) without

» Ponder's prior written consent, Lemfor may, at ity option, require immediaty pryment in Tl of sl} stns secnred by this
Sucnrity Instrument. However, this option shidl not b oxercised by Lendor iV sxorcise in prohibited by fedoral taw ax ol the date
of this Security Instrumen!,

If Londer exercizes this option, Lender shudl give Borrower notice of aeeelormtion, The notico shndl provide a period of not
less thin 30 duys from the date the notice is delivored or mailed within which Borrower must puy sl suan secired by thie
Security Instrument, if Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security [nstrument without fusther nolice or demind on Borrowur,

1, Borrower’s Right (o Reimstate, If Borrower mests cortain conditions, Borrower shall have the right to have
eisforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a) 5 days (or such other period ws
applicable Tnw miny specily for reinstatement) before sale of the Property pursuant o any power of sule comtuined in this
Security Instrument; or (b) entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower: (1) puys
Lender all sums which then would be due urder this Sccurity Instrument and the Note as if no sccelershion bad occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but ned Emited to, reasonnble attomeys” fiees; and (d) takes such action ax Lender may reasonably require 10 sssure
that the tien of this Szcurity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Sexusily Instruzien' shall continue unchanged. Upon reinstutement by Borrower, this Securily Instrument and the
obligations seenred herelsy shall remain fully effective as if no accelertion hud occurresl. However, this right to reinstate shufl
not apply in the case of necdieration under puragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or imcredimes without prior notice to Borrower, A sale may result in o chunge in the entity (knawn
us the "Loan Servicer™) that collects joanthly payments due under the Note and this Security Insteament, There also may be one
or more chrnges of the Loan Servicer wirsinted 1o o sale of the Nole, If there is o chunge of the Loan Servicer, Borrower will be
given written notice of the change i accordsace with paragsuph 14 above and applicuble law, The notice will stute the nume and
wldress of the new Loan Servicer und the addsess to which payments should be made. The notice will also contuin uny other
information required by applicable law,

20, Huzardons Substances, Borrower shall iot<nuse or permit the presence, use, disposal, stornge, or releaso of any
Huzardous Substances on or in the Property. Borrower ghall not do, nor allow anyone else to do, anything affecling the
Property that is in violation of uny Environmental Luw, “The preceding two sentences shall not apply to the presence, use, or
stornge an the Property of small quantities of Huzardous Subitarces that ure generally recognized o be appropriate 1o normn
residential uses and to tintenance of the Property.

Borrower shall prompliy give Lender written notice ol uny invesiigation, claim, demand, lawsuit or other setion by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notitied byany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptly take
ull necessury remedinl actions in accordance with Environmental Law,

- As used w this paragraph 20, “Hazardous Substances™ are thoss substances delined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammalle or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing nsbestos or formaldehyde, wia radionctive materinls. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relute to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21, Accelerttion; Remedies, Lender shalf give notice to Borvower prior to aceeleration foloving Rnrruwvr s breach
of uny covenant or ugreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unless
applicable luw provides otherwise), The natice shadl \pecl'f‘y (a) the defaudt; (b the uction required ta cure the default] he
{¢) u dute, not less than 30 days fram the date the notice is given o Borrower, hy which the default must be cured; and *

(c) thut fuilure to cure the default on or hefore the dute specified in the notice may resuli in seceleration of the sums ‘,
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propurly The notice shall further ¢ ~
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ¢
nan-vsistence of & deluult or any other defense of Borrower to accelerution und toreclosure, If the default is not curedon  »
or hefore the date specified in the notice, Lender, at ils option, may require immediate peyment in full of ali sums &)
secured hy this Security Instrumen! withnut further demand and may foreclose this Security Instrument by judicinl
praceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this purngraph
21, including, but not limited to, reasonable attorneys’ fees and vosts of title evidence,

22. Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge t0 Borrower. Borrower shull pay any recordation costs.
© 1+ 23, Waiver of Homestead, Bormwer waives all right of homestend exempt:on in the Property. Form 3331”5 10
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