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N MORTGAGE

THE TEIMS r THIS LOAN 518376
CONTAIM PROVISTONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS HORTGAGE ("Sechiray Instrument”) is given on - MARCH 13, 1592 . The morigagor s
ARTIUR NEWMAN
BND SUSAN BRICHEMAN, A/K/A SUSAN BRICKMAN NEWMAN, HIS WIFE 5%

{"Borrower' 1. Thes Secunty lostrugent is gi pnvan
CENTURION FINANCIAL ouy, ~INC.

273947

L]

which is ot ;anized and existing upder the laws of THE STATE OF ILLINOIS , and whose
< addiessis 104 WILMOT - SUITE 200
) DEERFIELD. ILLINOIS 80015 "}.ender”), Berrower awes Lender the principal sum of
} NINETY SEVEN THOUSAND FIVE HUNDRED
AND 03/100 Dollars (U.S. $ 37,500.00

This debt is evidenced by Bomower's noie dated the same date as this Seeurity Instrument ("Note™), which provides for
meaithly payments, with the K1 debt, if not paid carlier, due and payable on IPnIL 1, 1997

This Secor ty Instrument secures to Lender: (1) the repuyment of the debt evidenved by t2e Note, with interest, and all rencwal~.
eatensions and modifications of the Naote; (b) the payment of ufl other sums. with interess, advanced under paragraph 7 to
protect the security of this Secunity Insteunwent; and (¢} the performance of Borrower's covensnts and agreements uader this
Secunty It sinunent and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
describrsd 1sugerty weated in COOK County, [linuis:
UNTT UMBER 303 N LAKEVIEW TERRACE CONDOMINIUM, AS DELINgATED

ON THI! SURVEY OF THE FOLLOWING DESCRIBED PARCEL:

SEE A'TTACHED RID3IiE FOR COMPLETE LEGAL DESCRIPTION

ol

3

EVANSTON Streat, Ciy ,

11-18-206-0G21-1012
VOLUME 057

which ba: the addeesa of 3 738 CHICAGO AVENUE-UNIT 303,

Hhnois 60201 *Property Address™);
" Zip Code { perty }

or3 1089
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518376
- Hazard or PrupU Nr@ E E I @ I‘Al!"_ 6¥~u ¢ or perealter erected on the
erm - cxtmdc&? co

Pmpert\ msure.l ag:uu-.t Ilm hy fire, haaln.lx m‘.lur.l,d within the' ag,e‘ an any‘ulhcr h.l?.utd\. mt.udln;,

that L-:mlcr requnm The insmriace cartier pmwdmg thc Insurance --Imll be chosen by Borrower subject Io Lender’s apprnv.ll
which shall not he unceasonably withheld. it Borrower fails to matntain coverage described above, Lender may, at Lender's
aption, ohlain coverage to protect Lander’s rights in the Property i a:cordance with paragraph 7,

All insuranwe pobicies and recewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender sil receipts of
paxl prenivms and rencwal notices, Tn the event of loss, Berrower shall give prompt notice 1o the insurance carrier und Lender.
Lender nay make proof of loss if act made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, in<urance proceeds shall be applied to restoration or repair of the
Pruperty damaged. if the restorstion or repair is economically feasible and Lender's secunity is not lessened  If the restoration or
repair is 20t economically feasible or Lender’s securily would b lassened, the insurance proceeds shall be applied to the sums
secuced by this Secunity Instrument, whether or not then dae. with any excess paid W Borrower. If Borrower abandons the
Property, ur dues not answer withit. 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotleat the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiily Instrument, whether or not then due. The 3)-day period will begin when the notice is given,

Unless Lende: snd Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
sostpone the due date sif the montkly payments referred to in paragraphs 1 and 2 os change the amount of the payments. 1f
under paragraph 21 the Praperty is acquired by Lender, Borrower's night 1o any insurance policies and proceeds resuliting from
damape to th: Prepenty pricslodhe wequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
tmmediateiv prior ta the acquisiteor.

6. Occupancy, Preservatios, Mainlenance and Profection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, estabiish, anduss e Property as Borrower s principal residence withie sixly days afler the execution of
thus Secunty Instrument and shall coptinue t-aveupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unfess Lende othenvise agrees in writing, which consent shall not be unreasonably withheld, or unless
exfenualing Jiroamstances exist wh ch are bejrord Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property fo detnorate, or comnp? waste on the Property. Borrower shall be in default if any forfeiture
action o proveedmy, whether civil or criminal, is begon that in Lender’s good faith judpment could result in forfeiture of the
Property or otherwise materiatly tmpair the lien created by this Security Instrument or Lendee’s security interest, Borrower may
cure sheb g default and renstate, ax srovided in paragraph 153,704 causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fash delerm nation, precludes forfeitur /0l the Borrower's interest in the Property or other malterial
mpawrment of the hen created by this Security Instrement or Leader’s security interest. Borrower shatl also be in default of
Bocrinwer, dunng the loar: applicatio process, gave materially fakse @i dniccurte information or statements lo Lender (or failed
to provide Lender with uny matenial information) in connection with Gyoan evidenced by the Note, incluthing, but not limited
fo, representetions converning Borme ver's occupancy of the Propert as a principal residence. If this Security Instrument is on a
leasebild, Borrower shall compiy with ali the provisions of the lease. If Bodrover acquires fee title to the Property, the
leaschold and the fee utle sha!l a0t wergs unless Lender agrees o th merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform Eircovenants and agreements contained in
thes Secunty Instnrmment, or there is a legal proceeding that may significantly affect Lender's rights ie the Property (such as a
proceeding in bankruptey, probate, lor condemnation or ferfeiture or to enforee laws or regulrons). then Lender may do and
pay for whatever s necessary (o protect the value of the Property and Lender’s rights in the Prog-oty. Lender's actions may
melude paying any sums secured by n lien which has priority over this Security Instrument,” pjpsaring in coun, paying
rewsonable altomzys” i=es and entering on the Property to make repuirs, Although Lerder may take aetion under this paragraph
7. Lemler does not have o do so

Any amounts disbursed by Lender under this paragraph 7 hall become additional debt of Borrower secured by this
Secunty Instruroert 1iess Borrower and Lender agree ta othed terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rawe and shall be pavable, with interest. upon notice from Lender to Borrower requesting
pay ment. .

B. Mortgage Insurunce. If Lener required mortgage insurance as a condition of making the loan secured by this Sceurity
Insirumient, Burrower shall pay the premaums required to maintain the montgage insurance in effect. If, for any reason, the ..
morigage insdrence corerage rayuiral by Lender lapses or ceases to be in effect, Borrower shall pay the premimns required 1o
obtair caverage substatially equivabont to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cust to Borrower of Lie mongage insurance previously in effect, from an aliemnate mortgage insurer approved by Lender. If
substantially sqwivaler: mortgage ingirge coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yea: y mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender w {1 accept, use and retain these payments as a loss reserve in liew of mortpage insurance. Loss reserve
Dra 108t -
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7. Tramder ol the &’&N@F‘F‘t@ FA&”@QJ%’Y the Fropety or any interest in 1§
t a bene | ‘ : i

1
w5 sold o transterted (ocs fivud ierest in Borrower 15 sofd of trasetecrdd am awep 1 fipt a ,alural person) withaut
Lemler's prict wniten consent, Lenler may, at ity ophion, requice immediate payment s tall of all sune. secured by this
Securdy nsrrument. However, this ontion shalh not be exercised hy Lender if exervise s prohibited by tedem] law as of the date
of thes Sevund; Instrument,

H Leader exervises this option, Lender shall give Borrower aotice of acceferation, The natice shall provide a period of not
Jeus than 30 days Srom the date the natice s defiverad or mnled within which Borrewer must pay all sums secured by this
Sewweaty Instrwment. B Borrower fails o pay these sums pnor 60 the expiration of this peried, Lender may mvoke any remedies
peimiibed by this Sevstrdy Instrumen. without Forther notice of Jemand or Boreowee,

18. Barrawer™ Right to Rapstafe, I Borrower meels certn condittons, Borrower shall biwve the right 1o have
etforcement of this Secunty insteu nest discontinued at any time prior o the earlier of: (3) 5 duys {or such other period as
applicable Jaw may spearty for reinstatemnent) belore sale of the Property pussuant to any power of sade contained 1 this
Securty Insrument; or (hy eatry of 2 judgment enforcing this Sccanty Instrument. Those conditions are that Borrower: (a) pays
Londer all sums which then would be due under this Secunty [nstrument and the Note as if no accekeration had occurred; (b)
cures any default of any other covenants or ggreements, (¢} pays all expenses incurred in enforcing ihis Secunty Instrumeat,
nclucding, bt nust et to, reasonable sttomeys” fees: und tdh takes such action us Lender may reasonahly reguire Lo assure
that the lica of s Sacurtty Instpument. Lender’s rights i the Property and Borruwer's obhpation o puy the sums secured by
this Secunts Instrumes! shall conhnne unchenged. Upon remstatement by Borrower, this Secnnty  lnstrument and the
obhigatrans secured herstachadl fomatn fully effective as if nooacceleration bad ocenrred, However, this nght to reinstate shall
not apply 1 the case ot deedtaalien under paragraph 17,

19. Sale of Nute; Chaarc of Loan Servicer. The Note or a partial interest i the Note {topether with this Security
Instrittrenty fay be sold one of Koz times withoist priog aotrce 1o Borpower, A sale may result i a change in the entity (known
ws the “Loan Servicer™) that colleits monthly payments due wisder the Note and this Secunity [astrument. There also may be one
or mxwe changes of the Loan Seivicer unsidied fo a sale of the Note. I there is 8 change of the Loan Servicer, Borrower will he
given written notice of the chang: in sccordup e with parsgraph 14 above and applicable law. The notice will state the name and
mddress ui the new Losn Servicer and the sGdress Lo which payments should he made. The notice will also comtain any other
infurmatron required by applicable lav.

20. Huzurdows Substances. Borrower shall ho! vause or permit the presence, use, disposal, storage, or release of any
Hazirdous Substances on or in the Property. Borrowr shall aat de, aor allow anyone else to do. anything affeciing the
Property that 15 1n violation of any Environmental Law, The preceding two sentences shull not apply to the presence, use, or
staraye on the Property of small geantlies of Hazandous Subvanies that are generally secogaized to he uppeapsiate to normal
residential uses and to mantena e of the Property.

Burrowe: shall prompidy aive Leader wntien nolice of any investigation, claim, desund, Jawsuit or other action by any
povernmental up regulatory agency or private pady wvelving the Prope'ty and any Hazardous Substance or Envivonmental Law
of which Borrower has sotual inowledge. 1 Borrower learns, or s notiied hy-sty governmental or cegalatory authoity, that
any remuval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borcower shall promptly take
all necessary remedid actions | accordance with Environmertal Law.

As used in this paragreph 20, "Hezardous Substances™ ane those substances Gefined as toxic or hezardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other Sammatle Ur toxic petroleum products, toxie
pesticides and herbicides, vols tile solvents, materials containing ashestos or formaldehyde, @ d radicactive materials. As used in
this patugeaph 20, "Environeiental Law" means federal taws and faws of the jurisdiction where the Property 1s located that
relate 1 bealth, salery or environmental protection,

MON-UNIFORM COVENANTS. Berrower and Lender further covenans and agree as folfows:

21, Acceteration; Remedies. Lender shall give nitice 1o Borrower prios 1o scceleration Folioving Borrower’s breach
of anv covenunt or agresnient in this Security Instrument (but not prior te accelerstion under puvagraph 17 unless
applicable law provides otherwisel. The notice shall specify: (a) the defavlt; (b) the activn required to cure the defuuly;
() @ lage, not less thun 3@ duys from the date the notice is given to Borrower, by which the default must be cured; and
id) that failure to cure th: defwwt on or before the dufe specified in the notice may result in aceelerstion of the sums
seeured by this Secunity hastrument, foreclosure by judicial proceeding and sule of the Property. The notice shall turther
inform Borruwer of the right to reinstate afier accelerution and the right to assert in the foreciosure proceeding the
nos-existence of & defauht ar uny ather defense of Barrower to uccelerution and foreclosure, 1T the default is not cured on
ur before the date specified in the nolice, Lender, st ils ption, may require immediute payment in folf of ail sums
secured by this Secwrity lnstrument withowt Further demand and may foreclose this Security Instrument by judicial
proieeding. V.ender shall be entitled to collect all expenses incurred in pursuing the cemedies provided in this paragraph
28, swiuding, but sod limited to, reasonuble attorneys’ fees and eosts of title evidence.

22, Release, Upon piyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Bonower. Borrower shall pay any recordation costs.

® o S, L . i : pPS 1087
13, Wuiver of Uounsiend, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
QJNHH g Page & of & ehals: <~

Al

|SOTO8Z26




UNOFFICIAL COPY

[y

Y601 540 S TS LU
. li'

g © ’ p ¢ 7 seid O
W 7;; ;76 "’"’"”‘M.»,:‘_A‘ ‘> S 5 /5%/[( saidx3 VOISEIWWOY Ay
T’& Y / ! Q'ZW / {0 Atp yf:/‘ T 98 (@191 40 PUR PUBY Al ITPUN URAID

Y0} 135 U] $230dand PUR SEEN U 30] Jo¥ ANJURIOA PUT B94)
HIGHL te Wownamu pies oy} puaeatop pue paulis XAHL 10 poBpeimounse pur ‘uasied us Aep sy oW

S40)9q pesradde 'Juawnaysu; Bu{oBRI0, By} ) PRQIISGNE {EIEWAL BIOUM (SUDTIOU SWPS BY) Iq Of #iu O} umouy Aruoried

FIIM STH 'NYWMAN NYWADI¥E NYSNS ¥/¥/¥ ‘NYWIDINE NYSNS GNV NYWMEN ¥0HLIY
1541 Ajriaee Aquaey Cp eles put Apeteu

PiPs 10) pur uy g Asjon € * /, ‘,,‘,ﬁ ﬂ;.}/ 7 2, “7] L.r;,' Y

158 Ajunad HOOD ‘SIONITT 40 31VLS

Jamasiog
lires}

19M01i09
iLET)

SSRUYIM

ism0LI0g NVIWAOI¥E NYSAOS

¥ Y.
fineg) ._..--——'t./‘..-,:)/),-}w:)/ —~L 7 p
R & P,

STRUNIfA

Jamaiiog IN Lay

L W? ' A d%{ ) ,}‘;77

U YA PREIOIDI PUP JOMOLIOE AQ PEINIENE [FuBP AUE WY
PUR JUIWINIISY) AJLINIES Y] U] PIVIBILOD SJUFURACH PUP SUIE) BY] O} sede pur s)deade JRM000F ‘MDY SNINDIS AW

{Apraede) sieng 0P AT

1y SO PULING M) IEPIY JUBWRAC UL OJrY f“ DIy wonljeg o

pty JMwhng Apxeamig Jep1y uewdoSAsQ Lun pRudeld ?"‘ iopiy udwla g pojenprag !
- e Les
Jepiy Ajrweg o— j:] JUpIY WNIMIOPUTD @ op1p 93y niqnenipy 7

(iso)xod ayquarrdde wrey))

3<LL80108

PR LA LB

Ajangeg siygy 40 Rd 7 ®20m (800811 Su) )1 9F OUINGRU) AJNIRE Sy 10 SUSW IR pUr RJULEACS By} weweiddns pue
PURMUY HEYS pur DUl peri0dionul B |JEyP 9P YINS YIIE 1O NUPWEY B0 pUE SJLRURADD BY| JUOUSHYSU] AYHORE S{iF] YMm
JYLeE0} PUPIOIR! PUR MNAMDUOE AG POINIEXS QB SIPN RIDW 40 SUC 5 CJUMUDASUS ALLNDES SIYl O) SJepiY ‘pe

9LEBTS




UNOREIGI Qb OPY

UNIT NUMBER 303 IN LAKEVIEW TERRACE CONDOMINIUM, AS DELINEATED

ON THE SURVEY OF THE FOLLC®WING DESCRIBED PARCEL:

LOT "A™ IN THE CONSQLIDATION PLAT OF THE EAST 150.0 FEET OF LOT 2
AND THE NORTHERLY 22.0 FEET OF THE EASTERLY 150.0 FEET OF LOT 18

IN BLOCK 1% IN THE VILLAGE OF EVANSTON IN SECTION 18, TOWNSHIP 4]
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER

WITH THE NORTH 40.0 FEET SOUTH OF AND ADJOINING THE NORTH 22.0

FEET OF LOT 18 IN BLOCK 15 IN THE VTLLAGE OF EVANSTON IN

SECTION 18, TOWNSHI? 41 NORTH, RANGE 14 EAST CF THE THIRD

PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINCIS, ACCORDING TO THE
PLAT THEREOF RECORDID AUGUST 24, 1978 AS DOCUMENT 24,598,160, IN THE
QFFICE OF TaR RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 15 ATTACHED AS EXHIBIT "B” TO THE DECLARATION RECORDED
AS DOCUMENT 25,506,674, TCOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN TH¥ COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

B
o

11-18-208-021-1012
VOLUME (357
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| CONDOMINIUM RIDER|

THIS CONDOMINILM RIDER is made this 19TH day of ™MARCH
1992 . and s incorporated into and shall be deemed to amend and supplement the Mortgage, Dued
of Trust or Security IYesd {the "Sacurity Instrument”) of ths same date given by the undersigned (the
“Borrowar'] to secure Borrower's Note to
CENTURION FINANZIAL GROUP, INC,.

{thz “Lender”} aof the :ame date and covering the Property described in the Security instrument and
icostad at:
1738 CHICAGC AVINUE-UNIT 303, EVANSTON, ILLINOCIS 60201
(Mropert, LAasress)

The Property includes a unit in, tegether with an undlvided interest in the common elements of, a
condominium project known as:
LAKEVIEW TSERRAC!E CONDOMINIUM

idame of Conanwinium Sroject)
(the “Concomiaum Projsct'). If the owners asscciation or other entity which acts for the Condominium
Project {the “Cwners Association™} holds title to property for the benefit or use of its members or
shareholders. 7a3 Progerty also Includes Borrower's interest in the Owners Assoclation and the uses,
proceeds Lad Liosits of Borrower's interast.

CONDOMINIUAY YV ENANTS. In addition to the covenants and agreements made in the
Securley Instrumant, BLrrower and Lender further covenant and agree as follows:

A. CONDOMINILIM C.VENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Cunstituent Documents. The "Constituent Documents” are the: {i) Declaration
or any other document “aich craates the Condominium Project; (il by-laws; liii} code of regulations;
and liv} other equivalett doruments. Borrower shall promptly pay. when due, all dues and assessments
imposad pursuant to th: Consiitaent Documents.

B. HAZARD INSURANCE. So lony as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or “)lanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurenle, coverage in the amounts, for the periods, apd against the
hazards Lender requirus, including vi»a-and hazards included within the term “antended coverage,”
then: () Lender waivas the provision in/Jiiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yeally pramium instailrents for hazurd insurance on the Property; and

lii} Borrowaer's obligation under Uniforr Covenant 5 to maintain hazard insurance coverage on
the Property is ceemec satisfied 1o the exter that the required coverage is provided by the Owners
Association polisy.

Borrower shzll givc Lender prompt notice of ariviiapse in required hazard insurance coverage.

in the esvent of a digtribution o/ hazard insurarce proceeds in ileu of restoration or rapsair
following a loss to the Property, whether to the unitor t~ common elements, any proceeds payable to
Borrower are herehy aisigned and shall he paid to Lanrer for application to ithe sums secured by the
Security instrument, with any excess paid to Borrowaer.

C. PUBLIC LIABHLIT' "™SURANCE. Borrower shall take suca actions as may be reasonab.e to insure
that the Owners Association maintains a public liability insucance policy acceptable in form, amount,
and sxtent of coverage to Lander.

D. CONDEMNATION. The praceads of any award or claim (o1 damages, direct or consequential.
payable to Borrcwer ir connection with any condemnation or otker <aking of all or any part of the
Property, whether of the unit or of the common elements, or’ {or any conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lander to the sums secured by the Security Instrument as provided in Uniform-Tovenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, axcept after notice t Leader and with Lender's
pricr written consent, e ther partitlon or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project. axcept fir abandcocnment or
termination required by law In the case of substantial destruction by fire or other casu alty or in the
case of a taking by contiemnation or eminent domain;

{iit any amendment to any provision of the Constituent Documents if the provision is for the
gxpress benefit of Lender;

(il termination of grofessional management and assumption of self-management of the Owners
Association or

{ivl any action which would have the effect of rendering the public Habtllity insurance coverage
maintained by the Ownes s Association unacceptable to Lender.

F. REMEDIES. f Boarrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rat= and shail be payable, with interest upon notice from Lender 1o Borro'wer regquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sions contained in this
Condominium Rider.

e R e iBea) o (Ses))
Borrower AR:F/“' Q 5; Borrower

£
.. B N o eat TR AN A _ (8eal)
Batrewer SUSAN BRICKMAN Borrowsr

MULTISTATE CONDOMIMIUM A1IIER—~Single Family- Fannie Mes/Froddie Mac UNIFORM INSTRUMENT Ferm3140 9780 DPS 1118
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THIS BALLOON RIDER is made this +9TH day ot MARCH , 1992 andis incorparatad into and shall
be desmad to amerz and supplsm sat tha Mortgage, Deed of Trust or Daad to Securs Dabt [the “Security Instrument”} of the same

date givei Dy the undersigned fthe "Borrowsr”] to secure the Borrower’s Note to
CENTURION FINANCIAL GROUP, INC.

{the “Lender™ ol the same date and! covering the property described in the Security tnatrument and locatod st
1738 CHICAGO AVENUE-UMIT 303
EVANSTON, ILLINOIS 60201

tPropar -y ANress)
The interz,: rata stated on the Note is cafled the “Note Rata.” The date of the Note is callsd the “Note Date.” | understand
tha Lander may transtar the Note Security Inst.ument and this Rider. The Lander or anyons who takes the Nots, the Security
Instrument and this Rider hy transter and why i: entitted to receive payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In additic~ ip the covenants and agreemaents in the Security Instrument, Borrower and Lender
turther covenant and agree as follcws {despite anything to the contrary contained in the Security Instrumant or the Note):

1. CONDITIONAL A'GHT TO HEFINANCE |
At the maturiy, date of the Note and Security instrument itha “Maturity Date*), | will be able to obtsin a new loan ["New
Loan™ with a new Mab rit-Date o1 APRIL 1 ., 2022 | and with an interast rate aqual to the "New Nata
Rate" deterriined in accorszance vrith Section 3 balow if all the conditions provided in Sections 2 and 5 below are met (the
‘Conditionat Retinancing O;dicn’l. If those conditions ara not met, | understand that the Note Holder is under na obligation to
rafinance or modify the Mota, or "0 extend ths Maturity Data, and that | wil have to repay the Nota from my own resources or
tind a tander willing to lend me he nioney to repay the Note.
2 CONDFT?ONS TS OPTION
i7 ! want to exarcise the Condi iGnal Rafinancing Option at maturity, cartain conditions must be mat as of the Maturity Date.
These conditions are (1} 1 mus! still a the owner and cccupant of the property subject to tha Security Instrument (the
‘Proparty”); (21 | must ba current in my “c.athly payments and cannot have besn more than 30 days late on any of the 12
schadulzd monthly paymants immediately precroding the Maturity Date; {3) no lien against the Property {excapt for taxes and
spacial assaszmants not yot dus and paysbie} o ther than that of the Security instrument may exist; {4} tha New Note Rate cannot
be mora than & percentage points above the Nowe date: and (S) | must make a written request to the Note Holder as provided in
Soetron _below.

{3, CALCULATING THE NEW I OTE RATE |

The Naw Nate Hate will be a fixed rato of interes! egual to the Faderal National Moertgage Association’s required net yield
for 30-year fixad rate mortgages subjact to a 80-day mansatory delivery commitmaent, plus one—halt of ons percentage point
10.5%}, rounded t< ine naarest one -aighth of one percantags noint (0.125%) {the “New Note Rats”). The raquired raet vieid shall be
the appiicabla net yisid in effect .:n ths date snd time of day tt at | he Note Holder raceives notics of my election to erxarcise the
Conditiona! Rafinancing Gption. | this required net yisld is not aviilable, the Note Heldar will determine the New Note Rate by
using eomparzhis information.
{4 CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Mew Naota Rale as caiculatsd in Section 2 above is not gr~ater then 5 percentage points above the Nota Rate
and ali othar conditions required in Saction 2 above are satisfied, the wote Hrller will datermine the amount of the monthiy
payment that will be sufficient to spay in full [3) the unpaid principal, plus (bl 4 terucd but unpaid interest, plus {c) all cthor sums |
will owe undar the Nota and Security Instrument on the Maturity Date (assuminy, my monthly paymants then are currant, as
required under Section 2 abovs), cver the term of tha New Note at the New Note Ritu/in equal manthly payments. The result of
this catoulstion will be the amount of my new principsl and intarast payment -.very mor.n s atil the Naw Nots is fully paid.
(6. _EXERCISING THE CONDIT:ONAL REFINANCING OPTION |

The Note Holder will notify ma at lsast 60 catendar days in advance of the Maturity Date and advise me of the principal,

aceruad but unpaid interest, and a'k ather sums | #m expacted to owe on the Maturity Date. T he Mota Holder also will advise me
that } may axercise the Conditiona Rafinancing Option if the conditiors in Section 2 above are rmet. "he Note Holdar will provide
my paymeant record informatian, togather with the name, titls and address of the person represeniiig.ar Nota Holdar that | must
notify in arder to axercise the Conditional Refinancing Option. 1 | maet the canditions of Section Z?7akove, | may axarciss tha
Conditional Rafinancing Option by notifying the Note Holder no later than ¢% calenZar days prior to tha “dalurity Date. The Note
Holder will calculate the fixed Niw Note Rate based upon the Fedoral Kational Mortgage Association’s applicabls published
regsired net yicld in atfact on ths date and time of day notification is receised by tha Note Holder and as cclcutated in Section 3
above. | will than have 30 calendar days tc provida the Note Holder with acceptable proof of my required ownership, cecupancy
and proporty lien status. Befcre tie Maturity Data the Note Holder will ad-ise me of the new intersst rate (the New ilcte Rato),
new manthly paymant amnunt and a date, time and place of which | must arpear to sign any documents required to complete the
requirad refinancing. | understand the Note Holder wil- charge me a $250 processing fee and tho costa asscciated with updating

the title insurance policy, if any.

BY SIGNING BELOW. Barrow sr acoepts and agrees to tha terms and ccuganants conlameﬂ\in this Balloun Rider.

. - . i (Seql) "u‘i’v /b””f /”"“"’" {Seal)
AP.’I'HUR NEWAN Borrowr STISAN BRICI(MAI‘I Borrowaer

(el

Borrowi r Barrower
(SIGN ORIGINAL ONLY]

MULTISTATE BALLOON RIDER — Siagle Family — FANNIE MAE UNIFORM INSTRUMENT
FORM ji80 12/889 DPS 309
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