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301 MARQUETTE AVENUZ
MINNEAFCLIS, MN 55162
LOAN MUMBER: 551852775
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MORTGAGE

THIS MORTGAGS | "Secwity Instrument”) is givea on MARCH 19TH , 1992
The mortgagor is rOPIN UCHITELLE AND MICHAEL B PIERCE, WIFE AND HUSBAND

("Borrower”). This Security Instrument is giver o

TCF MORTGAGE CONPORAMION
which is organized and existing under dh Isws of MINNESOTA
BUl MARQUETTE AVENUE, MINWEAPQLIS, MN 554)2

, and] whose address is

T R TSDSL

{"Lender*). Borrower owes Lender the principal sum of

ONE HUNDRED T75TY TEREE THOUSAKD 'STX HUNDRED AND NG/100
Dollars (US. $ 133, 600.00 ). This deb: 5 evidenced by Borrewer's note dated the same date as this Security
Instrument (“Now*), which provides for monthly paymeats, with the full Jebt, if not paid earlier, due and payable on
APRIL 18T. 2012 . This Security Inswumant secures to Lender: (a) the repayment of the debt evidenced
by the Moie, with interest, and all renewals, extensions and mo<ifications of the Note; (b) the payment of all other sums, with
interest, advanced undet P sagraph 7 10 prokect the security of this. Secerity Insrument; and (c) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Nass. For this purpose, Borrower docs hereby morigage,

erant and convey o0 Lendet the follawing described property located in
CO0K County, lllinois:

THE NORTH 30 FEET OF LJOT 10 AND THE SO0UTH 10 FEET OF LCT 11 IN BLCCK
4 IMN THE SUBDIVISION OF PART OF THE EA3T 1i/2 OF THE WEST 1/2? OF THE
SCUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND NORTHYISTERN
RAILROAD RIGHT-CEF~WAY AND NORTH OF THE SOUTH 1466.5 FEET THERVQOF. TN

COOK COUNTY, ILLINODIS,

praie- 08 d08-007

TIR082Z6

which has the address of 2724 SOUTR HAJEY AVENUE y ORK PARK
[Sircet] ICity]
Hiinois Coisd (*Property Address™).
[2ip Code)
ILLINGIS - Singie Family -- Fannbe MasFreddis Mac UNIFORM INSTRUMENT Form 3014 %/9% {page ! of 6 pages)
ITEM 1374L1 (3103) Groat Lakss Butiness Forma, Inc. [
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for the periods thai Lender revuires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lende's approval whick shail not be unteasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, al Lenaer's option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insarance policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right 10 hold the policies ard renewals. If Lender requires, Borrower shall promptly give lo Lender all receipis
of paid premiumns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender mav make prood of loss if not made promplly by Borrower.

Unless Lender and Borrover otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resworation or repair is cconomically feasible and Lender’s security iy not lessened. If the
rustoration of 1epair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured ty this Security Instrument, whether or not then due, with any excess paid (o Borrower, if
Bemower abandoog e Property, or docs not answer within 30 days a natice from Lender that the insurance carrier has
offered to settle a claim, then _ender may collect the insurance proceeds. Lender may use the proceads to repair of restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is givan,

Unless Lend<e a3 Borrover otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpene the due davs-of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2! G Prope-ty is acquired by Lender, Borrosser's right 10 any insurance policies and proceeds resulting
from camage io the Prorany price o the acquisition shall pass to Lender 1 the extent of the sums secured by this Security
Instrutnent immediately pixc: u: the acquisition.

§. Occupancy, Preservaloz. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrower shail cczur'y, establish, and use the Propenty as Borrower's principal residence within sixty days
after (rc execution of this Security instzument and shall continue W cccupy the Property as Borrower's principal residence
for al least one vear afier the date of orcunancy, unless Lender otherwise agrees in writing, which consent shall nat be
unicasonably withheld, os unltss extenusting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage o impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borruwer shall
be it default if any forfeimwre 1ction or procevcing; whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of (e Property or obewise materially impair the lien created by this Security Instrument or
ender security interest. Borrower may cure such 8 dzirill and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be distnisscd with @ ruling that, ‘is Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Progenty or other material impey‘ment of the lien created by this Security Instrument or Lender's
security iniesest. Borrower shall also be in default if Bogrowes during the loan application process, gave matcrially fakse or
inaccurate informative: ur siatemeals 1o Lender (or failed to provide Lender with any material information) in connection
with the Inan evidenced by the Note, including, but not timited to, ripsentations conceming Borrower's accupancy of the
Property a @ nrincipat residence. If this Secunity Instrument is on a iepschold, Borrawer shall comply with alk the provisions
of the fease. If Borrower acquires fec titke 1o Lhe Property, the leascholr and the fee tie shall not meege unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Bomower fails o perform the covenants and agreements
contained in this Security Insrsmenl, o there is & logal proceeding that may sicaificantly affect Lender’s rights in the
Property (such a5 a procecding in bankr:picy, probae, for condemnation or forfeiwrs-or to enforce laws or regulations),
then Lender may do and pay for whatever is nccessary to prolect the value of the Frcperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by 2 lien which has prionti over this Security Instrument,
appearing m court, paying reaionable attemeys’ fees and entering or the Property to make repairs. Although Lender may
take action under this paragraph 7, Lander does not have o do so.

Any amounts disbursed b Lender under this paragraph 7 shall become additional debt ol Soveavver secured by this
Sceurity instrument. Unless Bivower and Lender agres to ather terms of payment, these amounls #\ie* beas interest from
the date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Liender o Borrower
requesting payment.

8. Mortgage Insurance.  If Lender sequired mortgage insurance as o condition of making the loan secured by this
Security Instrument, Bomower shalt pay die premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses of ceases w be in ef{xct, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously m effect, at a cost
substantially equivalent 1o the 03! tn Barrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lendes. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lendes each month a sum equel to cae-twelfik of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapscd or (eased 0 be in effect. Lender will accept, use and retain these payments as a loss rescrve in
lieu of mongage insurance. | 0s3 reserve payments may no longer be required, at the option of Lender, if mortgage
insurance roverage (in the amount and for the period thai Lender requires) provided by an insurer approved by Lender
~zzin hecomes available vad s obtained. Borrower shall pay the premiums required to maintain morigage insurance in
eftect, or W provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreement between Borrower ; ad Lender or applicable law.

9. Imcpection,  Lenvi=r - its Agent may make reasonable entries upen and inspections of the Propesty. Lender shall
give Barrower nntig al the tima of or prior W sn inspection specifying reasonable cause for the inspection.

16. Condemuation.  The procseds of any award or claim for damages, direct or consequential, in conneciion with
ITEM 1876L3 (9103 Form J0L4 %90 (page } of 6 pages)
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applic~iv taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays tender all sums which t=n would be due under this Security Instrument and the Note as if no acceleration had
uccurred; (b} cures any default of any other covenants or agreemen:s; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited o, reasonable attormeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure thit the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
ohligation to pay the sums securxd by this Secerity Instrument shall coatinue unchanged. Upaon reinstatement by Borrower,
this Security Insoument and the obligations secured hereby shall remain fully effeciive as if no acceleration had occurred.
However, this rght o reinstate sliall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower, A sale may result in a change in the entity
(known as the "l.oan Servicer™) hat collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelaled 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written 1 otice of the change in accordance with paragraph 14 above and appticabie law. The notice
will statz the nam~» and addeess of the new Loan Servicer and the address to which paymenis should be made. The notice
will also contair’any other information required by appiicable taw.

20. Hazardous Gubstances. Bosrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrowe shall not de, nor allow anyone else to do, anything affecting the
Propenty thal is in vioigtzon of ary Environmenial Law. The preceding two sentences shalt not apply to the presence, use, or
storage. on the Property o snail guantities of Hazardous Substances that are generally recognized w0 be appropriate to
sormal residential uses and w raainienance of the Property.

Borrower shal! prompely gie: Lender wnitien notice of any investigation, claim, demand, lawsuit or other action by any
governmental v regulatory agen.y or brivate party involving the Propenty and any Hezardous Substance or Environmental
Law of whichk Borrower has actust krovledge. If Bormower leams, or is notified by any govermmental or regulatory
authority, thas any removal or ofver reivadiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary -emedial acdon! in accordance with Environmental Law.

As used m this paragraph 20, "Hazardous-Suusiances” are those substances defined as toxic o hazardous substances by
Envionpmental Law angd the following substancss, gasoline, kerosene, other flammable or woxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materiels Lontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Enviconmental Law™ meins federal laws and laws of the junisdiction where the Property is
located that relate t health, safety or environmental protee’ion.

NON -UNIFORM COVENANTS. Borrower and Lender-feziater covenant and agree as follows:

21, Acigleration; Remedies. Lender shall give notice ¢ _ZLorrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instruic-at {but not prior to acceleration under paragraph 17
unless applicable law provides ntherwise). The notice shall specify: (2.} the default; (b) the action required to cure the
default; (c) a date, not less then 3 days from the date the notice i piven to Borrower, by which the default must be
cured; and (d} that failure (¢ ciure the defaull on or before the date speciic in the notice may result in acceleration
of the sums secured by this Securlly Insirument, foreclosure by judicie\ proseeding and sale of the Property. The
actice shall furiher inform Borrower of the right to reinstate after acczie:ation and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defexse of Rorrower 1o acceleration and
foreclosure. If the default is nol cured oo or before the date specified in the noticr, Lender at its option may require
immedinte payment in full of all sums secured by this Security Instrument withuui further demand and may
foreclase this Security Instrumu:nt by judicial proceeding. Lender shall be entitled to cullect-all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasona) le attorneys’ fees and
costs of tithe evidence,

22. Relense. Upon paymen of all sums secured by this Security Instrument, Lender shali rilease this Security
instrument without charge tc Borower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. tlorrower waives all right of homestead exemption in the Property.

ITEN 187618 (3103; Form 3014 99 (page 3 of 6 pages)
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