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BEWEEKLY LOAN MODIFICATION AGREEMENT
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MOBTGAGORS JOHN STROMBECK AND LINDA STROMBECK; HIS WIFE

MORTGAGEE: Financial Federal Trust and Savings Bank {//a %
Financial Federal Savings Bank

PRUFERTY ADDRESS: 58317 COLINA AVENUE OAK FOREST ILLINOIS 60452

LEGAL

BESURITION

LOT 16. INBLUCK 7, OF MEDEMA'S EL VISTS SOUTHWEST, BEING A SUBDIVISION
GF THF NORTHWCST 1/4 OF THE NORTHEAST 174 OF SECTION 17. TOWNSHIP 36 NORTH,
RANGE 13. EAST 0V THE THIRD PRINCIPAL MER{DIAN. IN COOK COUNTY, ILLINGIS
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Peirmanent Property Ta:r Number: 28-17-220-016-0000 P

ORIGINAL MORTGAGE REMAINING =

AND NOTE_DATE: (4704792 MORTGAGE AMOUNT: -

ORIGINAL MORTGAGE

AMOUNT 58,000.00

ORIGIENAL INTEREST

RATE: .000

MONMNTHLY PRINCIPAL
AND INTEREST

PAYMENT: 3 588.27 payable on the first day of eaca month and due
on or before the 15th day of each month.

MONTHLY ESCHOW

PAYMENT: 3 163.43 payable on the first day of each month ari due

' ' on or before the 15th day of each month.
FIRST PAYMENT DATE: 06/G1/92
MUKTGAGE TERM: 180 Manths

Fur value received, the terms and cond:u 34 ot the original Note and original Mortgage
dated G- ¥ - 93 and recorded on =~ §.2. as document No. __*_ described above are
herehy modified ss follows: * Eirﬁg: “!i*lo

i All insinliments due under the Mortgage or Note shall be paid on a bi-weekly basis

every fourteen (143 valendar days. The amount of each bi-weekly payment due every
fourteen (143 days .s as follows:

Princinal and

Intere:it: $ 289.84
Escrove: 3 75.43
Total Ri-weekly Payvment: 3 ,ﬁ__m_‘?Ls__S_;?f_

. The interest rate 15 reduced by _ .

=256— ' 8750
DATE OF FIRST BI-WEEKLY PAYMENT IS5 05/18/92
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3. A late charge of 3% of the bi-weckly principal and iaterest pavment due shall be
assessed if the pavment is not made on the date scheduled.

In the event that a bi-wrekly payvment date fulls on a day where the Bank is closed
for business, the parties agree that one 71} grace day 1+ permitted so that no ate
charges will be assessed by virtue of the bank holidaxy.

1. The escrow payment due on cach bi-weekly payment duc date 1s 1:26th of the yearly
taxes and assesements, aod ground rents on the property, i anv. plus 1726th of the
yearly premium installments for hazard insurance, if any, plus 1/726th of the yearly
instaliments far mortgage insurance. if any, all as reasonably estimated initially
and ftem time to time by the Lender on the basis of assessments and bills and
reasoniole estimiates thereof.

5. In consideratior ot the Lender’s scheduling repayvment on a bi-weekly basis
tevery 14 calend:r days). the Mortgagoris) agree to pay each bi-weekly pavment
by Automatic Pasiaent System from a Financial Federal Trust and Savings Bank
checking account  If the Mortgagorisi fail to pay a bi-weekly payment by
electronic funds ransiron the date due. the Lender has the right to convert
the payment schedule to a sienthly basis and increase the interest rate

by .25 % w __8.875%.

In all other respects, the terms and conditions of the original Note and Morigage snall
remain in full force and effect and the & ortgagors prunaise to pay said indehtedness
as herein stated and to perform all obligations under said Mortgage and Noie and

- this Agreement.

Dated th:s _ U4 day of April 19 92

FINANCIAL FEDERAIL TRUST
AND SAVINGS BANK:
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ATTEST: .' _._,zl.ﬁ_r_ et " “/ /w /’)

— Y2 @:2.. ) "/ INDA STROMBECK

dsid~ Vice President

STATE OF ILLINOIS )
' 585
COUNTY OF COOK '
A“JJI_U" @{LL .., @& Notary Puhlic in and for said county and state

dt, hereby certify thar _ JOHN STROMBECK AND LINDA STROMBECK HIS WIFL .

persundll) known to me to he the same peraonb whose names are subscribed to the mregomg
instrument, appeared before me this day in person, and acknowledged that they signed and

delivered the said instrument as their free and voluntary act, {or the uses and purposes &
therein set forth f o]
Given under my hand and official seal, this .04 day of April_ 19 92 g
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