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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on APRIL 20TH, 1992 . The mortgagor is
&~ JOAGUIN ESPARZ™ and MARIA ROSALTNA ESPARIA, HUSBAND AND WIFE
\-

<o

sg ("Borrowes™). This Sacurity tnath e 1§ given lo MIDAMERICA FEDERAL SAVINGS BANK

\
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= :

which is organized and existing under the laws of UNITED STATES CF AMERICA , and whose .

acidress is rlwJ W CERMAK RD, C1T870, IL &0650
("Lender*}. Bomower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND FIVE HUNDRL, AMD NO/100

Dollars {U.S. $ 120,500.00 ).
This duebt 15 evidencad by Borrowers iole dated the same dite as this Secunty instrument {"Note®), which provides for manlhly
payments, with the full debt, # not paid carlier, due and payatle on MAY 1, 2007

This Secunty instrument secures to Lander: (a) the repaymen: of th( dubl evidenced by the Note, with interest, and all renew:ﬂs
extensions and morSzations of he Nede; (b) the paymaent of all other suris, #i*h interest, advanced under paragraph 7 to protact the
sectity of this Secunty Instrument, ard {c) the performance of 3ormower's cevenants and agreements under this Secunty Instrument
and the Note. For Bus purpose, Bormowar does hareby mortgage, grant and convey fo-wendar the fallowing describad property located

m s . COOK _ County, lllinois:
THE SOUTH 33 FEBT OR'LOT FHN'BLOLK 5 IN MANDELL AND AYMAN’S ‘
SUBDIVISION OF THE BIST 1/2 OF THE SOUTH WEST 1/4 OF SPUTION 20 w
TOWNSHIP 39 RORTH, RJNGE 13, EAST OF THE THIRD PRINCIPAL MERTIDIAN, S
IN COOK COUNTY, TREINOLS. .
1992 AP 27 :
| 992 4P 27 PN 33 92280686 @
| J
P.1.K. 16-20-313-034-0000 \
which has the addrass of 1824 8 B1ST AVE . CICERO a;
[Stroet |City} a;
\ ,
Hinois 50650 {*Property Address"): 1

{lp Code]

TOGETHER WITH alt the improves enta now or hereaftar uracted on tha property, and all easements, appurtenances, and fixtures ‘
now or herapiter a part of the property.  All repiacements and additions shall aiso be covered by this Security Instrument.  All of the |
foregoing 15 refared 10 in this Security ingtument as the “Propeny "

BORROWER CCVENANTS that Borrower is tawlully seisoc of the estate hereby conveyed and has the right 1o motigage, grant,
and convey the Proparty and that the Proparty is unsncumbered, except for encumbrances of record.  Borrower warrants and will
deferd generally the fitte to the Property against ail ciaima end demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniferm covenants for national u:se and non-uniform covenants with limited variations
by junisdiction to constitute & wiiform security instrument covening real propenty.
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Alt insurance policies and renewsals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the nght to hold the policies and renewals. If Lender reguires, Bormower shall promptly give to Lender all receipts of paid
Fremiums and renewdl notices. In the avent of loss, Borrawer shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if not mede promptly by Bomower.

Unless Lender and Borrowear otherwise agree in wating, insurance proceeds shali be applied to restoration or repair ot the Property
damaged, f the restoralion or repair 18 sconomically feasible and Lender's security is not tessened. If the resioration or repair is not
arnngmicaly feasible or Lender's secunty would be iessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then due, with any axcess pad to Borrower. If Borrower abandons the Property, or does not
answey withen 30 days & notice fom Lercisr that the insurance carrier has offered tc sattle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secunty
instrument, whether or not then due. The 2C-day peried will begin when the notice is given,

Unless Lender ans. Bamower otherwise agree ;n writing, any apphcation of proceeds to pnncipal shall not extend or postpona the
due date of the monthly peymants referred lo in paragraphs t and 2 or change the amount of the payments. [ under paragraph 21 the
Property 1s acquired by Lerden, Borrower's right to any insurance policies and prooseds resuiting from damages to the Property prior to
the acquisttion shall pass 'n Le/idvr to the extent of the sums secured by this Securry Instrument immedialely prior to the acquisition.

6. Occupancy, Preservat'on Maintsnence and Protection of the Property; Borrower's Loan Application; Leaseholds.
Horrower shali cccuny, establish and 1.ce the Property as Sorrower's principal residence within sixty days after the execution of this
Secunty Instrument and shall continrue . zicupy the Property as Borrower's prine pal residence for at ileast one ysar after the date of
occupancy, unless Lender othervise agreea in wriling, which consent shall not be unreasonably withheld, or unless extenuating
crcumstances exist which are beyond Bonuwar's control.  Bomower shall not destroy, damage or impair the Property, allow the
Proparty to deteriorate, or commit waszte on the P opety. Bofrower shall be in dofault if any forfeiturs action or proceeding, whether
it of ciminat, 15 begun that in Lender's good fti-jruagement cou'd result in forfeiture of the Property or otherwise materially impair
the lien created by this Sacurity l:seument or Lander's-srcunity interast. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the achon or proceading o by d'<missed with a ruling that, in Lender's good faith determination, preciudes
fortaiture of the Borrower's interest in the Propeny or othet melanial impairment of the lien created by this Security Instrument or
Lender's secunty interast Rorrower shal! atse be in defautt if Borrowar, during the loan application process, gave materially false or
inaccurate information or stataments to Lender (or failed to pravide ‘Leiier with any material information) in connection with tha loar.
evidenced by the Nete, inciuding, but not limited to, representations conzerning Borrower's occupancy of the Property as a principal
residence. |f mus Security Instrumaent is on a leasehcld, Bomower shall comp?y ¥iith all the crovisions of the lease. [f Borrower acquires
fee tife to the Property, the ieasghatd and the fee title shall not merge unless LanJ=: agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perfori s covenants and agreements contained in this
Secunty Instrument, or there is a -egal proceeding that may significantly affect Lendar's Lights in the Property (such as proceeding in
bankruptcy, probate, for condemnation or forfeiture of 1o enforce laws or regulatons), (ove Lender may do and pay for whatever is
nocegsary to protect the valus of the Property and Lender's rights in the Property. Lendar's actions may include paying any sums
secured by a lien which has prionty aver this Secunty Insrument, appearnng in court, paying regsonzhle attomneys' fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss not have to do so.

Apy amounts disbursed by Lendar under thus paragraph 7 shali become additonal debt of BeTowr secured by this Secunty
instrument.  Unlees Somower and Lender agree to othar terms of payment, these amounts shall ber: imwrest rom the date of
disbursement at the Nota rate and shall be payabie, with interest, upon notice from Lendar to Borower request: v;-payment.

8. Mortgage Insurance. H Lender raquired mortgage insurance as a condition of making the loan scsiied by this Security
instrument, Bomower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any reason, the mortgage
insurance coverage required by Lender iapses or caases to be in effect, Borrower shalt pay the premiums required to obtain coverage
substanhally ecuivatent to the margage insurance previously in effect, at a cost substantially equivalent to the cost to Borrowesr of the
mortgage Insurance previously in effect, from an alternate mortgage insurer appraved by Lender. If substantially equivalent mortgage
nsurance covernae is not available. Borower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium beina rziu by Hotrower when tha insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retarn thesa pavivients as & I0ss regerve in lisu of morigage insurance  Loss reserve payments may no longer be required, at the option
of Lerder, § inewtgage insuratice coverags (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again bacomes available awt 15 obtained. Eomower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve. until the recuirement for mortgans insurance ends in accordance with any written agreement between
Horower and Lander of applicable aw.

9. Inspeution. Lender or Hs agent may make reasonabiu entnes upon and inspactions of the Propsrty. Lender shall give
Barower notice &! the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condernation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in leu of condemnaton, are hereby assigned and shall be
pad to Lender
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18. Borrower's Right to Relnstate. [f Somower maets certain conditions, Borrower shail have the right to have anforcement of
this Security instrumaeni discontaupd at any ime prior 1o the earlier of: (8) 5 days {or such other period as applicable law may specily
for reinstaternent hefore sale of tha Properly pumsuint tc ary power of sala contained in this Secunty Iinstrument; or (b) entry of a
mdgement enforcing this Secunty mstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under thrs Sacunty Instrimant and the Mote as if no acceleraton had occurred: (b) cures any defauit of any other covenants or
agreements, ©.; pays ail axpenses incurred n enforcing this Secunty Instrument, including, but not imited to, reasonable attorneys’
lees. and {d) take such astion as Lender may reasonably require to assure that the hen of this Secunty Instrument, Lender’s rights in
the Property and Sorrowaers obligaton to pay the sums secured by this Secunty instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Secunty Inatrument and the obiigatons secured hereby shall remain fully effective as If no acceleration
had occurred. However, this nght to reinstate shall not apply in the case of acceleraton under paragraph 17,

19. Sais of Note; Change ot Loan Servicer. The Note or partial interest in the Note (together with this Secunly Instrument) may
ba sold one of more tmzs wihout pror notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer’)
that collac’s monthiv nayniarts due under the Note and this Secunty Instrument. There aiso may be one or more changes of the Loan
Servicer urrsiaied 16 a sao i e Note. | there is a change of he Loan Senvicer, Borrower will ba given wntten notice of the change in
aciordars valh paragraph Ya aoove and applicable law  The nofice will state the name and address of the new Loan Servicer and
address to which payments shoud o9 madde. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. orawer shall not cause or permd the presence, use, disposal, storage, or release of any
Hazardous Substances on of i the Propecte. Boriower shall not do. nor ailow anyone else fo do, anything affecting the Property that is
In v:olabon of any Envtronmental Law. The pracsding two sentences shall not apply to the presence, use, or storage on the Property of
small quanhtes of Hazardous Substances el are ganerslly recognized to be appropriate to normal residentinl uses and to
marenance of the Property.

Borrower shalt promptly give Lender wntten nobcs-of any investgation, zigim, demand, lawsuit or othar action by any govemmental or
requiatory agency ar prvate party invohang the Propeny 97l any Hazardous Substance or Environmendal Law of which the Bommower
has Actunl knowledge  If Borrower lsams. or s notifie-Uv any governmental or requiatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Propusty i=-necessary, Barrower shail promptly take ail necessary remedial
actiors in accordance with Enviconmental Law.

Ae Ls3ed in this paragraph 20, "Hazardous Substances” are thosy substances defined as toxsc or hazardous substances by
Environmental Law and tha following substances: gasoling, kerosene, otf'er fammabla or foxc petroleum products, toxic pesticides and
herbicides, volabie solvanis, matenials containing asbestos or formaldehyae  snd radicactive materials. As used in paragraph 20,
“Environmuntal Law* means federal laws and laws of the junisdiction whare'ths Froperty is located thai relate to health, safety or
environmental pratection,

NON UiviFORM COVENANTS. Borrower and Lender further covenant and agrse as falows.

21. Acceleration; Remedies. Lendsr shall give notice io Borrower prior to accelerailon follcwing Borrower's breach of
aity covenant of agresment i this Sscurlty instiument (but not prior to acesieration under pvagravh 17 unless applicable law
provides otherwise). The notice shall specily: (a) the default; (b} the action required 1o cure the default; (c) a date, not less
than 30 deys from the date the notias ls given to Borrower, by which the default must be cured; ana 74y %het falture to cure the
default on or bolore the date specified In the notice may result In acceleration of the sums saerurad by this Security
Instrument, foreclie=l.e by judicial proceeding and sale of the Property. The notice shali turther inform Berawer of the right
1o reinsts*- grier acceleration and the right to assert in the foreciosure proceeding the non-existence of a actauit ar any other
deferise of Borrower to acceleration and foreclosure. If the defauit Is not cured on or before the date specitied in the notice,
Lender at its option may reqitire immediate payment In fuil of all aums sacured by this Security instrument without further
demand and may forecloss this Security Instrument by ludiclal praceeding. Lender shail be entited to colfect all expenses
incusred in pursulng the remedies provided In this paragraph 21, including, but not imited 1o, reasonsble attorneys’ fees and
costs of title evidanca.

22. Reloase. Upon paymant of ali sums secured by this Secunty Instrument, Lender shall relaase this Security instrument without
charga to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead, Sorrower waives afl right of hamestead exemption in the Property.

1041 (T/91) page S ot 6
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER w5 made: this  20TH  day of AFRIL .19 92,
and is incorporated into and shall be deemed to ameand and supplement the Mortgage, Dead of Trust or Security Deed {the "Security
Instrument™; of the same date given by the urdersigned (the "Borrower”) to secure Bomower's Note 1o

MIDAMERICA FEDERAL SAVINGS BANK (the *Lender”)

of the same date and covering the Proparty described in the Security Instrument and located at.

1824 5 61T AVE, CICERO, IL 606%C

[Propavty Addiesa)

1-4 FAMILY COVENAZ'S. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and Lencier
further ravenant and agree as ¢ ows:

A. ADDITIONAL PROPERTY SiBJECT TO THE SECURITY INSTRUMENT. In addion to the Properly described in the
Sacunty hstrument, the following iteins a3 added to the Property dascription, and shall also constitute the Property covered by the
Sacurtty Instrument: building muterials, appiiznces and goods of every nature whatsoever now or hereafter located in, on, or used, of
intended to be used in connection with the Diopsrty, including, but not fimited to, those for the purposes of supplying or distributing
heating, cooling, elactricity, gas, waler, air and light, niv prevenhon and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs waler heaters, water closale. sinks ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers,
awnings, storm windows storr doors, screens, blines /shades, curtains and cunain rods, attached mirrors, cabinets, panelling and
atlached floor coverings now or hereinafier attached th tha Froperty, all of which, including replacements and additions thereto, shall be
deemed to be and rernain a parnt of the Property covered by the Security Instrument.  All of the foregoing together with the Property
describad in the Secunty Ingiument {or the lessahoid estate if the Security instrumen? i1s on a leasehold) are referred to in this 1-4
Fanuiy Hider and the Security irstrument as the "Property.”

8. JSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall. pot seek, agree to or make & change in the use of the
Fioowly of Iits zoming classifcabon unless Lendel has agreed in writing to the change Borrower shall comply with all laws,
ordisances, regulations and requiremants of any govemmental body applicable to the ™roperty.

¢. SUBORDINATE LIENS. Except as permited by federal law, Borrower siiel vot aliow any lien inferior to the Secunty
Instrument to be perfactad against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Bomowaer shall maintain insurance against rent less in addtion to the other hazards for which
insurance is required by Unitorm Covenant S,

£ “BORROWER'S RIGHT TO REINSTATE® DELETED. Uriform Covenant 18 1s delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise agree in wnting, the first sentence in \Iniform
Covenart 6 concerning Bomowar's occupancy of the Propeity is deleted. All remaining covenants and agresmenis set forth in Uniform
Covenant 6 shali jemain in effect.

G. ASSIGNMENT OF LEASES. Upon Lencer's request, Borrower shall assign to Lender all leases of the Property and all
security deposits mare in connection with jeases of the Property. Upon the assignment, Lender shall have the nght to modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shali mean "sublease” if the Security Instrument is or: a leasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENYT OF RECEIVER; LENDER IN POSSESSION. Borower absolutely and
yncondiionaily assigns and Tansters o Lender all the rents and revenues {"Rents”) of the Property, regardless ot to whom the Rents of
the Property are payable. Borower suthorizes Lander or Lender's agents lo collect the Rents, and agrees that each tenant of the
Property shal! pay the Rents to Lender or Lender's agents. However, Borrower shail receive the Rents until () l.ender has given
Borower notice of detaut puratiant o paragraph 21 of the Security instrument and (i) Lender nas given notice 1o the tenant(s) that the
Rents are i be paid to Lender or Lander's agent This assignment of Rents constitutas an absolute assignment and not an assignment
for addibona secunty anly.

MULTISTATE t-4 FANILY RIDER - Faraie Mae | Fraddie Mac Unitom: instrument FNMA 3170 /90 1061 (2/91) Page 1 ol 2
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If Lender gives notice of breu wMQ l):aél Eﬂl Q»lAyJﬂbweQthE by!n'ower as frustee for lh; benefit

of Lender only, 10 be applied to the sums secured by the Secunty Instrument; 1) Lender etall he entiiad to collect and receive all of the
Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pey all Rents due and unpaid to Lender or Lendin's
agents upon Lender's writen demand to the tenant; (iv} unless applicable faw prowides otherwise, all Rents coliected by |ender o
Lendar's agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not timited to, attomey's fees, receivers fees, premiums on recetver's bonds, repar and ma:ntenance Costs, INBUTENCE premiums, taxes,
acsassments and other charges on the Property, and then to the sums secured by the Secunlty [nstument. (v} Lender, Lender's agents
or any judicially appomted receiver shall be liable to account for only those Rents actually received, and (vi) Lender shall be ¢l itled to
have a receiver appointed to take possession of anc’ manage the Propedty and ccliect the Rents and profits denived trom the Proparty
without any showing as o the inadequacy of the Property as secunty.

it the Rents of the Property are not sutficient to cover the costs of taking control of and managing the Property and of collechng the
Rents any funds expended by Lender for such purposes shall become indebtedness of Borrovver 10 Lender sacured by the Secunty
instrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any paor assignment o the Rents and has not and will not
perform any act that would prevent Lender from exercising its Aghts under this paragraph.

Lender, or Lende:’'s cgents or a judiciafty appointed receiver, shall not be required to enter upor, take control 9f or maisian the
Property before or aiier oiving notice of de‘ault to Bosrower. However, Lender, or Lender's agents of a judiciglly appomted recaivet,
may do so at any ime when 7 default occurs. Any application of Rents shall not cure or waive any default or nvalidate any other nght
or remedy of Lendei. Thia pasioniment of Rents of the Froperty shall termunate when all the sums secured by the Sacurlly instument

are paid i full

.  CROSS-DEFAULT PROVISIO. Barrawer's default or breach under ary note or agreement n which Lender has an :nterest
shall be a breach under the Security Instrumzm and Lender may invoxe any of the remedies permitted by the Secunty lrstrument

BY SIGNING BELOW, Borower accepts and (igre¢s to the terms and provisions contained in tis 1-4 Family Rider.

s

r /
y < T g . Seal
: -?A.qﬁﬂ%.k,,._-mmm
iy IN BSPARZIA

P

Phbgein Siipgcilonn 4 Seal
0 3 7. 7&:&{?._.:___.,___“

Boiowe

MART?. 205ALINA ESPARZA -

scnog>6
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