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) 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principsl of and intcrest on the
indebtedness evidenced by the Nete, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future advances secured by this Mortgage.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a writien waiver by Lender. Boirower shall pay
to Lender on the day monthly instalitments of principal and interest are paysble under the Note, until the Note is paid in full
& sum (her¢in *Funds™) equal to onc-twelfih of the yearly taxes sod assessments which may attmp poority over thes
Mortgage, and grourd rents on the Property, if any, plus one-twelfth of yearly premium insiallments for buzard insurance,
plus one-twelfth of yearly premium instaliments for mortgnge insarance, if aay, all as reasonably estimated initially and frem
time to time by Lender on the basis of assessments and bills and reascnable estimates therenf.

The Funds shaill be held in an institution the deposits or accounts of which are insured or guaranieed by = Federat or
state agency (including Lender if Lender is such aa institution). Eeonder shall apoly lhe Funds 10 pay said taxes. assessmernis,
insurance premiums and ground rents. [ender may not charge for sa hoiding and applying the Funds. analyzing said account,
aor verifying and compifing said assessments and biffs. unless [.ender pays Borrowes interest on the Funds and applicable law
permiis Lender to make such a charge. Borrower and Lender may agree in writing al the tme of exevulion of this
Mor!me that interest on the Funds shali be pzid to Borsower, and unjess such agieement is made or applicanle law
requires such interest ta be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds  Lender
shall give 10 Eorrower, without charge, an annual accountang of the Funus showing credits and debits to the Fands and the
purpoge for which each debit to the Funds was made. The Funds are piedged as additional security for the sams secured
by this Mortgage.

If the amounmt of the Funds held by Lender. tugether with the future maonthly installments of Fonds payabie prior 1o
the due dates of taxes, assessments, ingurance premioms an< ground reats, shall exceed the amount required (o pay said taxes,
assetsments, intur/ace premiums and ground reats as they fall due, sich excess shall be, at Botrower's option. esther
prompily tepaid vo Sorrower or credited to Borrower on monthly mstuliments of Funds. If the amount of the Funde
held by Lender shall oot be sufficient to pay taxes, assesstents, insufarce premiums and ground rents as they fall due,
Borrower shail pay to ['essier any aimount necessary o rnake up the deficicney withia 30 days from the date notice is mailed
by Lender to Borrower icoueting payment thereof.

Upon payment in f4ll 2f -2l sums secured bty this Morgage. Lender shall promptly refurd to Borrower any Funds
held by Lender. If under parsgruph 18 hereol 1the Propeny is sold cr the Properiy is otherwise acquired by Lender, [ onder
shall apply, no later than immesatiy prier 1o the sale of the Property or ils acquisition by Lender. any Funds held by
l.ender al the time of application 2% & credit against the sums sccured by thus Morigage.

3. Application of FPaymenis. atess applicabie law provides otherwise, all paym~nis seceived by lLender under the
Mote and paragraphs 1 and 2 hereof sha'lve applied by Lender first in payment ol anvounts payahle 10 Fender by Borrower
under paragraph 2 hereof, then to interest p2-able on the Mote, then 10 the principal of the Note, and thern 1o interest and
principal cn any Fulure Advances.

4. Charges; Liens, Borrower shall pay alf tijes. asscssments and o her charges. fines and imposilions attributable ta
the Property which may zutain a priority over this Mostgage, and leaschold payments or ground rents, if any, in the manne:
provided under paragragh 2 hereof or, if not paid in <uch manner, by Buirowet making paymeni. when Jue. directty (o the
payee thereof. Borrower shall promptly furnish to e wnr ail notices of amounts due uader this paragiaph, and in the evem
Borrower shall make payment direcily, Borrower sn2’l promptly fornish o Tender receipts evidencng such pavments
Borrower shall promptly discharge any lien which has‘ponty over thiv Morigage. provided. thai Borrower shal! not he
required tc discharge any such lien so Jong as Borrower shallagree in writing to the payment of the obhgation secured by
such lien in a manner acceplable 10 Lender, oc shall in good flith Contest such lien by, or defend enforcement of sucis sien in,
legat proceedings which operaic 10 prevent the enforcement of Vi lien or forfeiture of 1he Property o1 any part thereofl.

5. Huzard Insurance. Borrower shall keep the improvements (g’ cristing w1 hercalter etected on the Property insured
against loss by fire, hazards included within the tenn “extended colerign”, and such other hazards as Lender may require
and in such amounts and (or such periods as Lender may sequire; provides’, that Lender shall not require that the ameunt of
such caverage cxceed that amount of coverage required 10 pay the stm</rCored by this Morigage

The insurance carrier providing the insurance shall be chosen by Birraw=r subject 1o approvat by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums owinsurance policics shall be paid i the mzaner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymeni, when duc, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceplabir to Lemiipand shadl inciude a standard morigage
clause in favor of and in form acceptable 1o Lendsr. lLender shall have the right 16 hatdothe policivs and rencwals thereof,
and Borrower shall promptly furnish to Lender all 1enewal notices and ali receipts of paid/premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and J.ender. Lender may make [rov! of loss i not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applng to restosadion or repair of
the Properiy damaged, provided such restoration or repair is economically feasilie and the secinty of ihis Morigage 1
not thereby impaired. If such restoration or repair is not zconomically feasible or if the sccurn| of this Morigage would
be irnpaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with {ne cicess, if any. pad
10 Bosrower. If the Properly is abandoned by Borrower, or if Borrower tails to respond to | ender with/n 30 days frem the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o setle & claim for insuravce tenefils, Lender
is authorized 1o collect and apply the insurance proceeds at Lenders oplion either lo restoration or repas ofdhe Propeny
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwis: agree in writing, any such application of proceeds 1o principal shall not estend
or postpone Lhe due date of the monthly instaliments referred to in paragiaphs } and 2 hereof or change tiwe amount of
such installments. If under paragraph 18 h:reof the Property is acquired by Lender, ali right, title and interest of Bonower
in and to any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior to the »zle
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage imemediately prior to such sale or
acquisition.

6. FPreservation sod Mautenunce of Propesty; Leuaseholds; Condaminiums; Planned Unit Developmenis.
shall keep the Property in good repair and <hall not comntit veaste ar permet napairment or detesioration of the Propesiy
and shall comply with the provisions of any lease if 1his Mor.gage is on a leaschold ¥ this Mortgage 15 on a onitl in s
condominium or a planned unit developroent, Borrower shali perform all of Borrower's abhganons under the declaration
or cavermanis crealing or governing the condominium of plarmed vt developinent, the by-laws and 1egubations of the
condominium or planned unpit development, and constituent documents. I a condominium o planned uan developaient
rider is executed by Borrower and recorded together with tbis Mortgage. the covenants and agrecments of such rider
shail be incorporated into and shall aimend and supplement the covenants and agreements of this Morlgage as if the rider
were & part hereof.

7. Protection of Lender’s Security. If Borrower fails (o perform the covenants and agreements comained in this
Morigage, or if any action or proceeding is commenced which malerially affects Lender’s interest in the Properny.
including. but not limited to, eminent domain, inmolvency, coce enforcement, or arrangements o progeediggs involving a
bankrupi or decedent, then Lender at Lender's option, upon notice ta Borrowes, may make such appeiftnces, disburse tuch
sums and take such action as is necessary to protect Lende-s interest, including. bul not limited <o, disbursement of
reasonable attorney's fees and entry upon the Propeiiy to make repairs. 1 Lender required morigage insursnce ws a

Botiowct

condition of making the loan secured by this Mortgage, Borower shall pay the piemiums required to mainiain such
insurance in cffect until such time as the requircment for such insurance terminates w1 accordence with Borrower's and
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prior ta entry of a judgment enforcing this Martgage i1 (a) Borrower pays Lendes sl sums which world be then dae under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration ocvurred: thy Bostower cures &l
breaches of any other covenrants or agreements of Borrower cantained in this Mortgage: (i Borrower pavs all reasonable
expenses incorred by Lender in enforcing the covenants and agreements of Borrower contained o 1lws Mogage and i
enforcing Lender's remedies as provided in paragraph 18 hereof. including. buc nat Timited (o, ressonable attorney’s teew and
{d)} Borrower takes such action as Leoder may reasonably require o assure that the hen ol this Morigage, 1 ender's ameress
in the Property and Borrower's obligation o pay the sums secured by this Mogtgage shall continue wnimpaired  Upon soch
paymieni and cure by Borrower, this Mortgage and the obligations secured heizhy shall remain in full force and eifect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recviver; Lendec in Possession. Ax addinonal security hercunder. Borrowo
hereby assigus to Lender the rents of the Property, provided thai Berrower shall, prior 10 acceleration under paragiaph 1R
hereof{ or abandonment of the Property, have the right 1o cotect and retain such renls as they hecome due and phvable

Upon accelerstion under paragraph |8 hercof or abandonment of 1he Property, and al any fime prior to the expiration
of any period of redemption following judicial sale, Lender, 1n person, by agent or by judiciatly appomied receiver, chp)t he
entitied te eater upon, take possession of and manage the Propesty and to collect the rents of the Propenty including those
past duc. AH rents collected by Lender or the receives shall be applied first (o payment of the costs »f management of the
Property and coliection of rents, including, but not hmited to recever's fees, pronmuums onreceiver's bonds ard reasanable
attorney's fees, and then o the sums secured by this Mortgage. Lender and the receiver shall be hable fo account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, it Lendes’s optwen prior to release of ths Morgage, may
make Fulure Advances to Borrower. Such Fulure Advances, with interest thereon shatl be secuesd by this Morigage when
evidenced by preinnsory notes slaiing that said notes are secuwred hereby. Al no time shall the procipsl amoas of the
indebledness seCures by this Mongage, not including sums advanced in accordance herewith to pratect the sccuivy of this
Maortgage, exceed the original amount of the Note plus US§. . ¥ ... .. e .

22. Relesse. Uion payment of all sums secured by this Mortgage, Lender shall release this Mongage without charge
to Borrower. Borrowei sh.2i) pay all costs of recordation, if any.

23, Walver of Hoaerod. Borrower hereby waives all nght of homestead exemption in the Froperty.

IN WITNESS WHEREOF, B rower has sxecuted this Mortgage.

A e
SAMES MARTIN ABEC —Borrower
R R LR
StateoF lLLmNvois, .. ... L Cook . A . County ss:
1, ... . THE UNDERSIGNED (.0 , a Notary Public in and for said county and state,
do hereby certify that. ... .... JAMES MARTIN ABEC  © 0
e e e , personally known 10 me (0 be/ k¢ same person{s) whosec nameis) . . s
subscribed ta the foregoing instrument, appearcd beforc me this diy i pesson, and acknowledged that he. ..
signed and delivered the said instrumentas. ... ... H1S .. . frec and voluniary acl, for the uses and purposces therein
set forth.
Given under my hand and official scal, this. .. ... 22nd  day of ... .. APRIL . (0 L 019,92
My Comimnission expires: i

. ’,
; YCETN pL SEAL T § Z o oy P
f- CATHIL 5:7 Lh G LE™N /,[E(_)L 7y (l_.jf/ >

e N L 7 e 1N L ot A/ S

T MY COMMISEIGN EXPIRES 4/28/92 Notery Public
e A PP NI S Sttt N
{Spece Pelow This Line Reservad For Leander snd R ]

<]
3,
£
r
o
~
&
&




