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THIS MORTGAGE {"Setusily Instrwnent ) is given on - APRIL 20, 1992 . The morigagor is
WILLIAM J. HARDLARNERY, II1
RQND JEENINE M. HARALANNERT, HMUSBAND AND WIFE
' JEANNINE

(“Borrower®). This Securily fnstrinment is gived o
THR STEEL CITY NATIONAL ohui

whick is arganized and emtma wnder the inws of , and whose
adilress is 17130 TORRENCE AVENUE
LAMSEING, ILLINOIS 60432 {“Lender”). Rorrower owes Lender the principal sum of
IFTY THCUSAND
AND 00/100 Dollars (1J.S. $ 50,000.00

This telt is evidenced by Borrower’s note dated the same date as this Lecustty lnstrument {* Nole™), which provides for
monthly pavments, with the Tulf debt, if not paid estlier, due and payable on Mo, 1, 2007

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Jote, wilh inlerest, nnd all renewal:,
extensions and modifications of the Note: (1) the payment of al} other sums, with interest. advanced under paragraph 7 to
protect thie security of this Secunity Instiument; and (¢} the peiformance of Borsower’s covinants and agreewems under this
Securily instemwent and the Note. For this puipase, Borrower does hereby mnrignge, grant and convey lo Lender the following
described propeity focated in COOK County, [Hinois:
LOT 5, 6 AND 7 IN BLOCK 1 1IN AVIATION ABDITION, BBING A SUQCIVISION

OF ALL LOTS IN BLOCKS 1 T0O 8 INCLUSIVE IN COMMUNITY CENTER ADRITION

A SUBDIVISION OF THE BAST 1/2 OF THE WEST 1/2 OF THE SOUTHWESY 1/4

OF FRACTIONAL SECTION 29, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

30-23-393-009
30-23-303-045

which hzs the address of 3347 BERNICE ROAD, LANSING Strest, Clty ,
[Hinois 60438 (" Propesty Address®);
Lip Codln
DPS 1088
LUNGES Single Family Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Page T i 8 Form 3014 8/80
@-amltl L ILTH VM MOITOAGE FORMS - 1313(280-8100 - 14001521-120 -
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& Uazard or Profert N@Fﬂﬁi@t e imgffove F) sting or hereafter erecled on the
Propeity insured against Rad/bl SeNulzads freludedawlilig th cdvgragd’ andfany other hazards, including

tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insuiance carsier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shalt not be unreasonably withheld, 1t Borrower fuils to maintain coverage described ahave, Lender inay, al Lender's
opiton. obtain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

All insurance poticies and renewals shatl be acceptable to Lender and shall include a standued mortgage clause. Lender
shall have the right to hold ihe policics and renewnls. If Lender requires, Borrower shall prompily pive to Lender all receipts of
pail premwns and renewal wotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made prompity by Borrower,

Unless Leader and Borcower otherwise agrec in writing, insurance proceeds shal) be applied to sestoration or repais of the
Propesty dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. T the restoration or
repair s not ecovomically frasible or Lender's sevunty would be Jessenedd, the insurance proceeds shalt be applied to the sums
secured hy this Security Instrment, whether or not then due, with any excess paid to Borrower. If Borsower abandons the
Propesty, on does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lendzi may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then dise. The 30-day period will begin when the notice is given,

Unless Lencer-and Borroswer otherwise agree in wating, any application of proceeds 1o principal shall not extend or
postpone the due dafe of the menthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragreph 21 the Fropeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property priin o the acquisition hall pass to Lender to the extent of the sums secured by this Security Instrument ,
immediately prior te the acquisitiin,

6. Occupancy, Preservation Xaintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and ase the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continze to_occupy the Propety as Borrower's principal residence for al least one year after
the dalz of occupancy, unkss Lender othenise ugrees in writing, which consent shult not be unreasonably withheld, or unfess
exlenualing circumstances exist which are bevomt Borrower's control. Barrower shall not destroy, dumage or impair the
Property, sllow the Propeity to deteriorate, or compitwaste on the Property. Borrower shall be in defauft if any forfeiture
ection or proceeding, whether civil or criminal, is begiin that in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the fien created by (s Security Instrument or Lender’s security interest. Borrower may
cure sich a default and reinstute, as provided i parageaph £, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitusé af the Borrower's interest in the Property or other material
impairsient of the lien created by this Security Instrument or Lead<r's security interest. Borrower shall also be in default if
Busicsver, during the foan application provess, gave materiatly false of Jaaccurate information or statements ta Lender {or failed
to provide Lender with any material information) in connection with the{oan evidenced hy the Note, including, but not limited
to, represectations conceming Berrower™s occupancy of the Property as a priccipa. residence. I this Security Instrument is on a
leaschold, Borrower shall comply with al! the provisions of the lease. If Borivweer ncyuires fee title to the Property, the
leaschold and the fee tite shait not merge unless Leader agrees to the merger in wnitny!

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants and agreements contained in
this Stcurity Instrumeat, or there is a legal proceeding that may significantly affect Lender's sights in the Property {such as a
procec dtng i binkruptev nrobate, for condemnation or furititure or to enforce laws or regulations), then Lender may do and
pay fu whatever is necessary to protect the value ot the Property and Lender’s rights in the Pengesty. Lender's actions may
includ - paying any sums secured by a tien which has iorily over this Security Instrument, arpearing in court, paying
reason thle sttorneys” fees and eatering on the Property to make repairs. Although Leader may take action under Ihis praragraph
7. Len fer doos not have to do so.

sy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securi y lastrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear inferest from the
dule of dishursement &l the Note rate and shall be payable, with interest, upon notice from Lensler to Borrower requesling
puyeent, &

8. Mortgage Insurance. If Lender requiral morigage isvrance as a condition of making the loan secured by this Securilyf)
Instrument, Borrower shall pay the premiums cequired i maintain the mortgage insnrance in effect, If, for any reason, thef*d
martgige itsurance covernge required by Lender lapses or veases to be in effect, Borrower shalf pay the premivms required oM/
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient (o the™;
cost - Borrower of the mortgage inswrance previously in effect, from an alternate mortgage insurer approved by Lender. I{°
substantially exuivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insusance coverape lapsed or ceased to

be in «ficct. Lender will accep!, use and retain these payments as a loss reserve in liew of mortgage insurance. Luss reserve
P pey &% oPrs 1008
Form 3014 9y
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Y17 Teamsfer of ¢ pnielicral HiMeses! § weRLD: Ay parll wl the Property or any interest in it

i+ sohl or transferred {or if a bencfiuial interest in Borower is sold or transferred gnad Borrawer is not a naturs] person) without
Lender's prior written consent, Lender may, at its optjon, Lfequide igmedhte faymbnt i full of all sums secured by this
Secunity Instrumient. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securnity Tnstrument.

¥ Lerder excrcises this option, Leader shall pive Borrower notice of acceleration. The notice shatl provide a period of not
less than 39 days from the date the notive i3 deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borvower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumant without further nctive or demand on Borrower.

18. Porrower's Right to Retnstute. If Borrower meets certain conditions, Borower shall have the right to have
enforcement of this Security Instrament discontinued af any time prior to the carlier of: (a) § days (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Seeurity Instrument; or (b) entry of & judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender aH sums which then would be due under this Security Instrament and the Note as if no nceeleration had occurred; (h)
cures any dafel, of any ather covepants or agreemenis; {c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but pot timied o, reasonable atiomeys' fees: and {d) takes such action as Lender may reasonably require 1o assure
that the lien of s Secunty Instrument, Lender's rights in the Property and Bormwer's obligation o pay the suins secuzed by
this Security Insrvaent shall continue wnchanged. Upon reinstatenent by Borrower, this Securily Instroment and the
obligations aecuned Seosay shall semain fobly effective as if no acceleration had ovcurred. However, this right to reinstate shall
not apply in the case vE «@zetration under pasagraph 17.

19. Sule of Nate; Chunys of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) mzy be sold one o nwore times without prior notice to Borrower, A safe may result in a change in the entity (known
as the ~Loan Servicer ') that voliects ~oathly payments due under the Note and this Security Instrument. There alse may be one
or more clianges ot ths Loan Servicerup:clated 10 a sake of the Note. If there is a change of the Loan Servicer, Horrower will be
given weitten notice of the change in sccordancs with paragraph 14 above and applicable law. The notice will state the name wnd
uddress of the aew Loan Servicer and the wddrass to which pryments should be made. The notice will also contain any other
iformation required by applicable faw,

20. Hazardous Substances. Borrawer shallcel couse or permat the presence, use, disposal, storage, or relesse of any
Hazardous Substances on ar in the Property. Borrcwer shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violativn of 2ny Environmental Law . The preceding two sentences shall not apply to the presence, use, or
stosage on the Property of small yuantities of Hazardous Suostinces that are generally recognized to be appropriate to normal
residential uses and to mauntenance of the Property.

Rotrows» _uall prompily give Leader written notice of any snvestigation, chaim, demand, lawsuit or other uction by any
govermnmental or regulatory mgency o private pasty involving the Projer.y and any Hazardous Substance or Enviranmental Law
of which Borpower has actual knowledge. Tt Burrower ieams, or s notified Gy any governmental or regnlstory authority, thal
any removal or other remediation of any Hazardous Sub.tance affecting the 2ropesty i necessary, Borrowee shall prompuly take
all necessary remedial etions in accordance with Envirounental Law,

As used 12 this paragraph 20, "Hazardous Substivces® are those substances Jehned as loxic or hazardous substances by
Environmental Law and the following substances: pwobme, kerosene, other flumnuble or texic petroieum products, toxic
pesticides and herbicides, vulatile solvents, materials cor teining usbestos or formaldehyde, nd radioactive matenals, As used in
this paragraph 20, "Environmenlal Law™ means federal faws and faws of the jurisdiction waeee the Property is Joeated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies Eesider shall give notice to Borrower prior to acceleration followirg Borrower’s breach
of uny covenunt wr ugreement in this Security lastrument (but not prior to acceleration vnder garagraph 17 unless
spplicable faw pruvides otherwise). The notice shulk + pecify: (a) the defunlt; (b} the action required o cure the defoult;
(¢) & dote, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the defaudt on oc befare the date specified in the notice may result in aceeleration of the sums
secured by this Security lostrument, foveclosure by judicind proceeding and sale of the Property.  The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-pdstenes of a delauit v any other defense of Borrower (o aceelerntion und foreclosure. IF the defuult is not ¢curved on
o hefore the date specilied in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Seeurity fstrumeni without further demand and may foreclose this Security Jnstrument by judicial
proceeding. Lender shali be entitled e collect all expenses incurved in pursuing the remedics provided in this parngraph
21, including, but not timited to, ressonable aftorneys’ fees and costs of titde evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument

withou churge to Borrower. Borrower shall pay ary recordation costs.
pPe 109
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23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. Form 3014 8/30
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