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2. UNOFFICIAL COPY

TOGETHER WITH all the improvements flow or hereailer erecied on the property, and all casements, sppanenances, and
fixtres now or hereafter a pant of the property, All replacemcins and additions shall also be covered by this Securily Kotrument.
All of the foregoing is refemed to in this Secunity Instrumenl as the "Property.”

BORROWER COVENANTS thal Borruwer is lawfully seised of the estaie hereby conveyed and has the night (o inortgage,
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borraower warrams ang
will defend generally the Lide w the Propenty against all claims and demands, subject 10 any encumbwances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with hisiied
variations by jurisdiction 1o constitute a uniform security instrument covenng, real prapeny.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) and Intevest; Prepayment and Late Charges.  Borrower shall promply puy when duc die
principal of apd interest on th= debt evidenced by the Note and any prepaymeny and late charges due usuder the Note.

2. Funds for Taxes and Insurance.  Subject w applicable law of w a wrillen waiver by Lender, Burrawer shull pay w
Lendes on the day monthly payments are due under the Noie, until the Note is paid in full, 4 sum ("Funds”j for: (a) yearly uaxes
and assessments which may attain prionty over this Securily Instrument as a hien on the Propenty. th) yeatly leaschold pavments
cr ground rents ox Uw Propenty, if any; (¢} yeatly hazard or propesty insurance preminas, (d) yearly flood insurance presrinms. if
any: (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borower 0 Lender, tn accordance with the
provisions of paragraph 4. in licu of the payment of mortgage nsurance premiums. These ems are called "Escrow fesus.”
Lender may, at any time; =o'eet and hold Funds in an amount not @ exceed the mrvamunt wnouny i leader for i federadly relaved
mottgape loan may require (e Borrower's escrow accoun under the federal Real Estate Settdement Provedures Acy ob 1974 4
amended lrom vme w me, 12057, Section 2601 et seq. ("RESPAT), unless snother law thal apphies w Qe Fuiids 5038 4 jessee
amount. If so, Lender may, at sty <ime, cotlect and hold Funds in an amoant not 1o exceed the Jesser wnourd. Lender may
estimage the amount of Funds due on thé hasis of current daty and reasotiable csmales uf espenditures of fwwre Escrow hems of
otherwise u1 accordance with applicable @y, E‘"

The Funds shall be held in an institution vhos? deposits are insured by a federal agency, INSUEUICNLay , oF ¢ty fincluding r
Lender, if Lemder is such an wstilaticn) of in apy rederal Home Loan Bank. Letder shall apply the Funds 15 pay e Escron o3
liems, Lender may not charge Borrower for holding and anplying the Fuads, annually aralvang s cscrow secount, ot verdymp By
the Escrow Tiems, unless Lender pays Bormower imcics' on the Funds and apphicuble law permils Lender to make such a chazge.
However, Lender may require Borrower 0 pay @ onc-ime ehidege for an indzpondent real estate lax reporting service used by
Lender in condection with this loan, onless applicable law nrovides atherwise. Uinless an agrecsnens is made of applicablc law
requires interest 1o be paid, Lerner shall not be required o pay Borower any inferest or carnings on the Funds. Borrower wd
Lender may agree in writing, however, that interest shall be paid o the Funds. Lender shall give 1o Borower, without carge, an
annual accounting of the Funds, showing credits and debits to the Fuads s the purpose for which each debit w the Funds wis
made. The Fuds are pledged as additiona) securisy for all sums secured by s Socarty Insgument.

If the Furds held by Lender exceed the amounts permitted to be held by app'aable law, Lender shall account w Borrowes for
the excess Funds in accordance with the requuements of applicable law. Jf the amour: of the Funds held &; Lender at any ume is
not sufficient \o pay the Escrow liems when due, Lender may so notify Borrowes it arhing, ant, i such cise Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency, Borrower shall make vy ¢ ceficiency in no more than tweive
monthly paynents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Snstrument, Lender shaii peurm iy refund w Borrower wny Funds
held by Lemver, If, under paragraph 21, Lender shall acqaire or sell the Propeaty. Lender, prior 2o iy acquisiben o sale of the
Property, shall apply any Funds held by Lender ai tie ume of acquisition or sale as o credit agasnsodie sums secured by ds
Secunty Insirument.

3. Apphication of Payments,  Unless apphicable law provides otherwise, all paymients receved by Linder ander poragraphs
i and 2 shell be applied: first, 10 any prepayment charges due under the Notz; second, 0 amounts payable wder paragraph
thitd, 10 inlerest due; fourth, w principal due; and {asy, i any e charges due under the Noie.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, [nes and imposiions atrbutabic W the Propenty
which may silain priority over this Security Instrument, and Jeaschold payenents of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall jiay them on ume directly w sise
person owed payment. Borrower shall promptly fursh 0 Lender all nutices of amounss 0 be paid under this puragraph. If
Borrower 15akes these payments direcdy, Berrower shail prompily furmish 10 Lender rece:pts evideneing tie payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomrower: (a) agrees i
writing io the payment of the obligation secured by the lien in a manner accapiable w Lender: (b) cunﬁmin,wﬂ ;m,lup: lien
by, or defends against eaforcement of the lien in, legal proceedings which in the Leader’s opinion operate o prevént th:
enforcement of the lien; ot (¢} secures from the holder of the Jien an agreament satisiactory W Lender subordinging the bien to

Security lastrument. Il Lender determines ihat any part of the Propenty 13 subject w a hen which may allain priogaty over s

Lender may give Borrower a notice identifymng the lien. Borrower shail satisty the Jien or vake onc or more
dons set forth above within 1 days of the giving of uobce.
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paymsnis may no longer be required, at the opuon of Leader, it mongage msurance coverage {m Uie winount and {of e penod
that Lender requires) provided by an insurer approved by Lender again beromes available and 15 obtained. Borrower shall pay the
premiums tequired o mainiain mongage insusance in elfect, or W provide a loss reserve, unul the requiremchl for mongage
insurance ends in accordance with any wrilien agreement between Borrower and Leaer or applicable law.

9, Inspection. Lender or its agent may make reasonable enties wpon and mspections of tie Property. Leader shall give
Borrower notice at the ime of or prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award o7 claim for damages, direct or conscqueniial. m coaiection wath any
condemnation or other wking of any pari of the Propeny, or for conveyance in dieu of condenmmation, are hereby assigned wid
shall be paid 10 Lender,

In the event of a Wial wking of e Propany, the proceeds shall be applicd 10 die sums secused by shis Seeurny bistruowns,
whether or nol then due, with any excess paid 1 Borrower. In the event of a partial wking of the Property i which the L masact
value of the Property immediately before the 1aking is equal to or greater than the amoum of the sums secured by tus Sceuriy
Instrument immediately before the tiking, unless Borrower and LengGer otherwise agree n writing. e sumy secured by s
Sccurity Instrument shall be reduced by the amount of the proceeds muliphied by the following Iracton: (a) the ital amount of
the suins sccured Smivediaely before the tking, divided by (b) the Twr market value of Uic Propesty mmnedinely before te
laking. Any batance sh2t be paid to Borrower. In the event of a partial taking of the Property i which the fair harket value of the
Praperty immesdiately efire the tsking is less than the amount of the sums secured immediately before the tkong, unless
Borrower and Lender othe wise agree in writing or unfess applicable taw ctherwise provides, the proceeds shall be apphied io the
sums secured by this Secunty nsirument whetler or not the sums are then doe.

i e Property is abandones by Borrower, or if. afier aotice by Lendes (o Borower thiat e condemnor offers w make sl
award or setde 2 claim for damages, Rumower [ails w respond o Lender within 30 days afier e date the notice is given, Lendeds.
is asthusized to collect and apply the procesds. at ws opuon, either W reswrabion or repan of the Property or 1o e suis wcuru.in

by this Security Instrument, whether or nutihn due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds w principad shiall not caiend or posgose: "N

the due date of the monthly payments referred wan saragraphs 1 and 2 or change te amount of such paymients,

t1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume for payment of sedibication
of aortization of the sums sccured by this Security insrament granted by Lender w any successor i nerest of Borrower shih
not operate W release the liability of the original Borrowor or Romrower’s successors i interest. Lender shald not be required 1o
commence prececdings against any successor in ntzrest or reluse wr exiend time for payment or otherwise modify amonzzatioi of
the sums secured by this Security Instrument by reason of any danind made by the origingl Borrower or Borrower's successers
in interest. Any forbearance by Lender in excruising any right or resaedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabifity: Cosigners. The covenanls and  agreements of  this
Security Insirument shall bind and benefit the successors and assigny of Lendarand Borrower. sebjact 1o the provasins af
paragsaph 17, Borrower's covenants and agreements shall be joint and several. Aay Borres e who co-signs this Securiy
Instrument bul docs not execuie the Noke: () is co-signing this Security lnstrumep? only to mongage. grant and copvey thai
Borrower's interest in the Property under the lerms of this Security Instrument; (bY & por rersenaliy obligaied (o pay the sums
secured by this Secarity Instrument; and (¢} agrees that Lender and any other Borrower sy agree 1o ex end, modify, ferbear o
make any accommodations with regard to the wrms of this Security fnstrumem or the Note withou: that Bo Tower's cansenl.

13. Loan Charpes. [ the Joan securcd by this Security Instrument is subject to a law whichi seis iasimuin loan charges.
and that law is finally imerpreted so that the interest or other foan charpes collected or 0 be collocwed <o Gmnection with the Yoan
exceed the permined fimits, then: (a) any such Joan charge shall be reduced by the amount necessary weduce the chge W e
permitted fimit; and (bY any sumns already collected from Borrower which excecded permatted limis will be retunded w Bommower,
Lender may choose to make this refund by reducing the principat owed under the Note or by makmg & et paymet to
Borrower. If a refund reduces principal, the reducuon will be treated as a partial prepayment withoul any prepayment chirge
under the Note.

14, Notices.  Any notice w Borrower provided for m this Security Inswument shall be given by delivermg it or by maning it
by first class mail unless applicable taw requires use of another method. The notice shall be directed (o the Property Address or
any other address Bomower designates by notice 1o Lender. Any notice o Leader shalf be given: by frest class mail o Lendes’s
address staied herein or any other address Lender designates hy notice W Borrower. Any nouce provided tor m this Secunty
Instrumens shalf be decmed W have been given 10 Borrower or Lender when given as provided in tis pasagragh.

18. Gaverning Law; Severability. This Securty Instrument shalt be govemed by federal faw and the law of e
jurisdiction in which the Propenty is locaied. In the event that any provision vr clause of this Sceurity istrument or the Note
conflicts with applicable law, such conflict shalf aot affect other provisions of this Secunty Instrument or the Nowe which can be
g sen effect without the conflicting provision. To this cad the provisions of tis Security Instrument and the Note are dectared 10
be scvemible.
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24, Riders to this Se-ar'ty [nstrument, [f one or more riders are exccuted by Borrewer and recorded topether with
Security Instrument, the coveraits and agreements of each such nder shidl e mcorporied ime and shall amenid and \Lyplulll(.l?
the covenants and agreements of g Secarity Instrument as i the rider(s) were @ part of this Sceurty fusgrumenr. P

(Check applicable box(es)] ~
] Adjusiable Rote Rides UK Condominium Rider [ 14 Fumily Rades X
[ Graduated Payment Rider {1 Planned Uny Development Rider £ Biweckly Pavment Roder &
(1] Balioon Rider L Rate Improvement Rider "1 Second Home Ruder

(] V.A. Rider {__LoOnheris) {specify}

6

BY SIGNING BELOW, Borrawer accepts and agrees W the terms and covenamts u)m.un?q in the Secunty Jusirunient and w
any rider(s) executed by Bormmower and recorded with it. Al 2R :&
} K4 \ e

! l

Wi : , _
o ) - L /%‘Aﬂ'ﬁ;:?ﬁ?;’:____.__ e AScal
J "NXCHNOLLS Hotrower
] ‘\ S ’ e . o, oo -
! EQJ:# - »«/ e A D/{ “~§0Cial Securiy Number 7. 74 & &~ M

o Lo v i
o - mﬁxfjuﬁ-..._/, et A iSeal

THERESA A. THOR].ILDSEN o i Nutrower
Socut Secunty Number FEd o 7

s Sy

»

Tt

sl

{Seal)

‘Borrower

Bormowes
Soctal Secusity Number Social Security Number
STATE OF ILLIROIS, COOK Counly ss:

N CUJCLMU(Q’ 'l O{ . & Notary Public i and 1os sad couniy and state du hereby ceruty Usat

JOHN G. NICHOLLS AND THERESA A. THORKILDSEN, HUSBAND AND WIFE
. personally known Wy ine s be Uk e persontsi whose jiamcts)
subscribed o the forcgoing instrument, appeared before me this day i person, and ascknow jedged that t hwy
signed and delivered the said instrument as theix  (ree and voluotiry act. fur Ui uses and purpases therem set forth,
Given under my hand and official seal, this 0/ )} dayof 4 Q74 A -
My Cumpusswu Expcm s ' M &Z/lf{’ ’2/
q Notasy Public

{ -'7 h ‘—D

This lnsuumfng why pr_cpawd hy alm ELL
et o ' Form 3014 §490
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unit or of the common clements, or for any conveyance w licu of ~ondemnation, are herehy assigned and shafl (w
paid w Lender. Such proceeds shall be applied by Lender 1o the suns secured by Wie Security listrumicid as
provided i Uniform Covenant 10,

F. Lender’s Prior Consent.  Bomrower shall not, except afier notice w Lender anc with Lender's prior
writien consem, either pantison: o subdivide the Propesty or consent W

{1} the abandonment or termination of the Condominium Project, ¢xcept for ahandonment o
iermination reguired by law in the case of substantal desiruction by fue or vther casuidty or I the case of 3 taking
by condemnation or ctitient domai;

(if} any amendment o any provision of the Constuvent Dovuments 1§ the provision 1s for the express
benefit of Lender,;

(i) termination of professional management and assumption of sclf-management of the Owners
Associalion; o7

(ivy nny action which would have the effect of rendering the public liabiiny insurance coverage
mainkined by the Whvners Association unacceptabie to ender,

F. Remedies. it coTower does not pay condominium dues and assessmicnts when due. tien Lemder iy pay
than, Aty amousts dishurssd by Lender ander this paragraph F shall become addiional debi ol Borrower secured
by the Security Instrument. Urless Borrower and ender agree 1 other terms of payment, these amuunts shall bear
interest from the date of disburscnent at the Note rae and shall be payabie, with interest, upon notice trom Lemler
1w Borrower requesting paymens.

BY SIGNING BELOW, Borrower accents-and agrees to the lerms and provisions contened in gus Condomunune:

Rider. . ' 1
:‘61':’ / N C‘Uf

/._,: _‘E Z‘:_‘_'_,z" e T : )
~JOfl €. W LLS Hotrow:

ol f i Lt Al e {Svaly

P N SN R

THERESA Al '.H‘)RKILDSEN -Bozrower

. (Seal

Rorroue:

A Scaly

Borrower

&-; e s Form 3140 %90
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