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§ U MORTGAGE
N THIS MORTGAGE ("Securily Instrument") i8 given on APRIYL, 10, 1992
\)\"é The morntgagoris CHIISTOPHER J. SCHAEFER AND SUSAN A. SCHAEFER, HIE WIFE
\ ("Borrower”), Thig Security Instrument is given 1o
\ NORWCOD FEDRRAL SAVINAS-BANK, DIVISION OF DEERFIELD FPEDERAL SAVINGS ,
\ which is organized and exisling underuw laws of  THE UNITED STATES OF AMERICA , and whose addregs is
\l 745 DEERVIELD ROAD, DEERFIFLD, IL 60015
J ("Lender™), Borrower owes Lender he principal sum of
' W FIFTY-FIVE THOUSAND AND NO CEN1G
s Dollars (US. $  55,000.00 ). This ocp o-evidenced by Borrower's note dated the same date aa this Securily
\l Instrument ("Note"), whsch provides for monthly puymesic, with the full debt, if nol paid carlicr, duc and puyable on -
\ MAY 1, 2007 . This Security Instrument securcs 0 Leader: (a) the repayment of the debl evidenced ;-
\\ by the Note, wiih inlcrest, and all runewals, extensions and mod!Jications of the Note; (b) the payment of all other sums, wilh .

interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (c) the performance of Borrower's -

\) grant and convey to Lender the following described property located in

& COOK County, Iilmow
\
\ U 10T 6 IN BLOCK 10 IN W. G. MCINTOSH'S FIRST ADDITION /47 NORWOOD HEIGHTS,
BEING A SUBDIVISION OF PART OF SECTION 7, TOWNSHIP 40 RSORI¥, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLar THEREOF 92281444

RECORDED JUNE 3, 1924 AS DOCUMENT 8448871 IN COOK COUNTY, IIL1INOIS.

9228+
PTN: 13-07-401-006 S2d4q
A
. ’
N []
which has the address of §71) W, FOSTER CHICAGO
(Stroen] - [City]
THinois 60656-2137 ("Property Address");
[Zip Code] -
ILLINQIS - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 $/90 (page ! of 6 pages)
{TEM 1878L1 (0103 tirext Laksa Businesy Foima, [nc,

To Croer Call; 1+B00-830-9383 [ FAX 818-781-5124

y covenants and agreements undes this Sccurily Instratment and the 'Ne: For this purpose, Borrower docs hcrcby morignge, ;,,1
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security

Instrument. Al of the forcgoing is refesred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
Limited varistions by jurisdiclion 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrowcr shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on th2 day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds”) for; (a) ycarly
waxes and assessizents which may actain priority over this Security Instrument 85 8 licn on the Property; (b) yearly leaschald
payments or greans-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiumz. i any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in sccordancs wih the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
ilems are calied "Escrow (weas.” Lender may, at any time, collect and hold Funds in an amount not to excecd the maximum
amount & lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures ‘At of 1974 as amended from time w0 dme, 12 U.S.C. § 2601 e seq. ("RESPA"), uniess
another law that applics to the Funds-stis a lcsser amount. 1€ so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amov:b-dender may estimaie the amount of Funds duc on the basis of current data and
teasonable estimates of expenditures of futurs Sscrow lems or atherwise in accordance with applicable law.

The Funds shall be held in an instiuion whose deposits are insused by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institu’on) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Bscrow liems, unless Lopder pays Borrower intezest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may rec:ire Borrower 10 pay a onc-time charge for an independent real
estaic tax reporting service used by Lender in connection with this loan, unless applicabic law provides otherwise, Unless an
agreement is made or applicable law requires inicrest 0 be pai Lender shall not be required o pay Borrower any inlerest
or earnings on the Funds, Borrower and Lender may agree i “writing, however, that inierest shall be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accouncing of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit o the Funds was made. The thiivis are pledged as additional security for all sums
secured by this Securily Ingtrument.

If the Funds held by Lender exceed the amounis pesmitied to be heli oy applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable daw, If the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Jicms when due, Lender Ty 50 notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the deficiracy, Borrower shall make up the
deficiency in no more than twelve monthly paymenty, at Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail piomply refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Property, Loader, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as e credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; sccond, to am ouats payable under

raph 2; third, (o interest due; fourth, 1 principal due; and last, to any lute charges due under the Noie.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions altributable o the
Property which may atinin priority over this Security Instrument, and leaschold payments or ground reats, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts fo be paid
under this paragraph. If Borrower makes these payments directly, Borower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promply discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees
in writing io the payment of the obligation secured by the lien in a ranner acceplable to Leader; (b) contests in good faith
the kien by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operaie to
prevent the enforcement of the lien; or (c) sccurcs from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender dotermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouns and
ITEM 1875L2 (9103) Form 3014 %/90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above,
Lender may, 8t Lender's option, oblain coverage (o protect Lender's righis in the Property in accordance with peragraph 7,

All insurance policics and renewnls ghall be acceptable to Lender and shall include 2 standard mongage clavse, Lender
shul) have the right w hold the policics and renewals, If Lender sequires, Borrower shall prompuly give to Lender alf receipls
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance casricr and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied o resiaration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
resioration or repair is not economically feasible or Lender's security would be lessenced, the insurance proceeds shali be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Bomower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insumance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is.gives.

Unless Lepaar and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpone the due d2i of the monthly paymeants referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 tac Property is acquired by Lender, Barrower's right 1o any insurance policies and proceeds resufling
from damage to the Fropeily prior @ the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely oo io the acquisition.

6. Occupancy, Preseyvoiwr, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leasebolds, Borrower shall orcrpy, esiablish, and use thie Property as Borrower's principal residence within sixty days
afier the exceution of this Securiy tnstrument and shall continue to occupy the Properly as Borrower’s principal residence
for at least one year after the date i ocenancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exlenusang circumstances exist which arc beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allew Uie Properly t detcriorats, or commil wasie on the Property, Borrower shall
be in default il any forfeiture action or proceeding. whether civil or criming, is begun ihat in Lender's good fith judgement
could result in forfeiture of the Property or thirxise malerially impair the lien crealed by this Security Jnstrumcnt or
Lender security interest. Borrower may cure such o dofaalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal, 'n Lender's good faith determination, precludes forfeire of the
Borrower’s interest in the Propenty or other material impa’rmeat of the lien created by this Security Instrument or Lender’s
sccurity inicrest. Borrower shall also be in default if Borrowar-during the loan application process, gave materially false or
inaccurate information or stalements to Leader (or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w0, zerresentations concerning Borrower's occupancy of the
Propesty as a principal residence, I this Security Instrument is on aieazehold, Borrower shail comply with all the provigions
ol the lease. If Borrower acquires fee litle to the Property, the lessclald and the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. M Borrower faill 1o 'perform the covenans and agreements
contained in this Secutity Instrument, or there i8 a fegal proceeding that may sienificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foreitre or 1o enforce laws or regulations),
then Lender may do and pay for whaicver is necessary 1o proiect the value of the Froperty and Lender’s rights in the
Properly. Lender’s actions may include paying any sums secured by a lien which has prioniy over this Securily Instrument,
sppearing in court, paying reasonable attorncys' fees and entering on the Propenty to maice repairs, Although Lender may
take action under this paragraph 7, Lender does not have io do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Porower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts !l bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from f<nder to Borrower
requesting payment.

8. Mortgage Insurance.  1f Lender required morigage insurance as 2 condition of making the loai secused by this
Sccurity Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effecl. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Bomower shall pay the
premiums required 1o obiain coverage subsiantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnaic mortgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each monti & sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepy, use and retain these paymenis as a Joss reserve in
licu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lendes, if monguge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader
again becomes available and is oblained, Borower shall pay the premiums required 10 maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condempation,  The procceds of any award or claim for damages, direct or consequential, in connection with
ITEM {874L3 (9102) Form 3014 5/%0 {page 3 of 6 pages)
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applicabic law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contgined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alf sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, rcasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien ol this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reingtatement by Bomrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notics to Barrower, A sale may result in a change in the enlity
{(known a3 the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Seevicer unrelated 10 a sale of tie Note. If there ig a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragruph 14 sbove and applicable law. The notice
will siate the nme and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contelu-ar'y other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that i8 in violuioa of any Environmental Law. The preceding two sentences shall not apply Lo the presence, usc, or
storage on the Property «i ymall quantitics of Hazardous Substances that are generally recognized to be approprinie 1o
normal residential uses ana ipane’nienance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency Or Drivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ kiowdedge. If Borrower kams, or i3 notified by any governmental or regulatory
authority, that any removal or other remidiation of any Hazardous Substance affecting the Propesty is necessary, Borrower
shall promptly take all necessary remedial 2 don? in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, Loxic
pesticides and herbicides, volatile solveats, matei)y zontaining ashestos or formaldchyde, and radioactive maferials, As
uscd in this paragraph 20, "Environmental Law” meng federal laws and laws of the jurisdiction where the Property is
located that relate to health, safely or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Leaduy further covenant and agree as foliows:

21. Acceleration; Remedles. Lender shail give notice & Rorvower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiaenit (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciy: (2* the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice k- given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the defanit on or before the dats cpecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai priceeding and sale of the Property, The
otice shall further informa Borrower of the right to reinstate after acceloration and the right to assert in the
foreclosure proceeding the non-existence of 2 defsult or any other defease of Borrower to acceleration and
foreclosure. If the default is oot cured on or before the date specified In the notice, Zender at its option may require
immediate payment in full of all sums secured by this Security Ingtrument wibout further demand and may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled 10 culiect all expenses incurred in
pursuing the remedies proyided in this paragraph 21, including, but nof limited to, reascaavie attorneys' fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender sheit :clease this Security
Instrument withoul charge 10 Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppicment the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Sccurity

Instrument. {Check applicable Lox(es)]

UNOFFICIAL

Pt

Adjusiable Reie Rider j; Condominium Rider || 14 Family Rider
|| Gradusted Payment Rider :] Planned Unit Development Rider | |  Biweckly Payment Rider
:I Balloon Rider ' ] Rat Improvement Rider Sccond Home Rider
|| Other(s) specty]

BY SIGNY4G BELOW, Borrower accepts and agrees to the terms and covenants coniained in pages 1 through 6 of this
Security Instrumep: and in any rider(s) executed by Borrower and recorded with it.

Witness: Wiiness:
Chistadl S, ot hd A e 0 S
\/ YRR U PP, (Seal) a00sd (L had [ (Seal)
ACHRISTOPHER J,(SCHAEFER —/ -Borower  SUSAN A. SCHAEFER p -Borrower
Social Security Number _338-54-5019 Social Security Number .333-58-3955
= (Scal) (Scal)
“gramwer -Borrower
Social Security Number 2 Soclal Security Number
STATE OF ILLINOIS, V/cf;fg County ss:
I, /@5 Z ,;,-*;)‘f/d’/"(j ',(_5;,-,7,%2/ +a Notary Public in and for said county and state,

do hereby certify that CHRISTOPHER J. SCHAEFER AND SUSAN A, 2CHAEFER, HIS WIFE

, personally known to me to be the same persun(=1 whose name(s) ARE
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowldged snat  THEY signed
and delivered Lhe said instrument as THEIR free and voluntary act, for the uses <) purposes therein set

forth.
10TH -

Given under my hand end official seal, this yof  APRIL, 1992,

C//ézzzm e A

" CFFICIAL IS “
KRISTINE K, FAREﬁhER

NOTARY PUBLIg,
Y SOMSSION Expcy s Houary Publie
This instnien GWENDOLYN J. WARREN
NORWOOD FEDERAL SAVINGS BANK . ,
DIVISION OF DEERFILLD FEDERAL SAVINGS PN o

(Name) 5813 N. MILWAUKEE AVENUE “Th

iy
CHICAGD, IL 60646 e

{Address)

Form 3014 9/96 (poge 6 of 6 pagss)
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