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5. Huzard or PrupLIJ NQ FE:I GI'\A)I_uanQP Mmg or hereafier erected on the

Property insured against loss by fire, hazards included w1lhm e tofhn “B&tel&d Vu Bnd ﬂ\y other hazards, including
flouds or ﬂuodm;,, for which Lender ru|u|ru, insurance. This insurance shall be mdmtmnod in the amounts and for the pcrmds
(Fit Lender requires, The insurance carefr providing the insurmnce shall he chosen by Borrower subject to Londer’s Approval
which shall not be unrz.usonuhiy withheld, If Borrower fuils to mumtmn coverage described nbove, Lmulm mny, nt- Longlor's
option, obtdin caverage to protéct Lender's rights in thé Property in accordance with paragraph 7.

All inSurance pohcnes and renewals shall be acceplahle to Lender and shall include a standard mortgage cliuse. Lendec
shal} have the nght to hold the pohcms and’ runewnla If Lendler requnr&s, Bosrower shall prompily g:vc to Lender alf receipts of
piid prenuums ‘and renewil notices, In"the event of loss, BOrrower’ '-.ht(” give pmmpt notice 1o the insurmnce camcr and: Lender.
Lendler iy “mike proof of loss if not made pmmplly hy Bormw;r. '

Unless Lerider and Borrower’ n{hcrwmc agrec, i Wrning, nshrance proteeds shatl he applied 1o restoration’or repair of the
Prupurty damxsgud if the: testoration'or rupmr 1s ‘,wnmnlcnlly ‘t'ﬂ‘ill)ib il Lenders qu‘unly it not fessened, T the reatortion or
repair is not economluﬂly fensible’or Lender's m,cur:ly ‘would be' ]ust,ned' ‘thiz insursnce proceeds shitl] be applied o the sums
secured by this Security’ Instrument, whethér or not then dm,, with’ smy eXcess puid fo Borrower, 1f Borrower abandons the
Pmpeﬂy, or does nol answer wnhm 30 dnys a notice from Lendt.r that the instirince carrier has offered to aattte a claim, then
Lendeér may ‘coesi the insurance proceeds. Lender mily use-the proceeds 16 repair or restore the I’mper!y ‘or 1o pay sums
c.ec:urcd by this Secuiity Instrunsent, whether or not then due, The 30- day period will begin when the: notice is given,

Unless - Lendér v Burmwu pilierwise ngrcc in wrllmg, ‘uny’ uppl:uanun of proéeeds to principal shall not extend or
pm,tpcmu the due date-of e munlhly paymuntq réferted 10'in purag,mphr. Yand 2 or change the amount of the paywments, If
under paragraph 21" the Fioran y is acqulred By Lender, Borrawers right to'uny insurniice policies and proceeds resulting from
damage to the’ Pmpeny prior {0 e ucqumtmn shall pass to Lcndcr m the extenl ‘of the sums secured by this Sccunty Tnstrumenl
lmmcdmle]y prmr ‘to the' acqu;stt or.

6. Otwpnm.y, Proservation, Maiztentnie and’ Protetlum of the Pruperty, Borrower’s Loan Apphc.llmn, Lexmhnldq.
Borrower shail’ ocelpy, estublish, and’ ues big Pmperly as Borrowar's pnnclpnl residence’ within sixty day*. sfter’ ‘the exectition of
thi§ Set.unry Instrument and shill continue te ot up)‘ th Pmptrly 24 BoFrower's prineipil residente for at least one year after
the date ‘of occupuncy unless Lender otherwite pgreds in wrmng, ‘which 'corisent shall nat be unreasonably withheld, or unless
exn.nuatm;, circumstances exist which are beyory Sorrower’ 5 cnntro! Borréwer shall not de_slroy, dumage or impair the
Prnpt.rty, allow the Property to deteriorate, or corinit was!c on'the Properfy,” Borrower shall he in default if any forfeiture
sction ot procc.edmg. whether civil or mmmn! is begun atin Lender's ;_.nod faith judgment coulfd result in'forleitiré of the
Property or otherwise dinterinlly' impnir the len credled hy thi¥ m.cul‘lw Justrimient of Lender's security interest, Borrower may
cure sich s defaint und reinstate, as provided in pslmg,rupn 18, oy, "slusm;, g the aclion or pmu.udm;, t0 he dismissed with & ruling
lhut, in"Lender's good "fuith determination, prue!uclch forfeitiire ‘of 4 Bnnmdé: 8 interest in the Propecty or other mnterin}
lmpamm.m of the lien created by this Secunly [nstrument " or Lender’s « *Lurlty interest. Borrower shull ulso be in defult if
Bérrower, durmg the loan dpphcatlon process, give mnu,rut!!y [m§é or D edifrote informbition or' statemtnts to Lender (o8 failed
{o prowde Lender wnh any ‘miaterial mtormutmn) in connedtion with the 1oan -',. denced by the Note, including, but not limited
10, n.prescmtmom wmcmmg Borrower's mcupzmcy ‘of the Prnpcrty fsa pl inipal sesidence. [f this Secunty Instrument is on &
lensehold Borrower shall mmply ‘with alt“the prcavu.mm. of’ lhetlutqt i Boiers ver nequires h,f. title to the Property, the
lensehold ind thie fee Gk shal] not mur;,L unless Lender agices 1o th'n muq,u i writing.

7. Pr ulm.tmn of Lendcr § Rights in the Praperty. T Hhrrowiér fils o perform !he covenants and agreemenls comtained in
this Securlty Imtr\imbnl or theré is u légal proceedmg that miy ugmf cantly nffeet Lender s rights in the Property (such us a
proceedmg in hanl-.rupt:.y, probute, For condemmumn m forfumré or'th L.n(orce 1aw~ or regulaiions), then- Lender may do and
pay ‘for whmevcr is newssary 1o prmecl the value of thd’ Propurly und Tender's ru,ht-‘ in the }.\,pm'v Lender's netions may
mclude paymg m_v sums sechred by U "lien which has prmnty nver “this Secunly lnstrumenl n‘m’ aring in court, paying
fensonable atforneys’ Ieu, and entering on thé Propariy to muke repmrr; Allhmu,h Landor mity tuke uctmn rnder this paragraph

f L,:.nd&r doe.s nnl have to do qo.

Secunty lnf:!rument. Unhﬂﬁ Bormwer and Lender Agree o other tcrms of pﬂyment thes(, amounts shall benr interest from’ 1he
dute of disbummem at the Note rate and shall ke paynlﬂe wuh mter&ht upan nnllce from Lender to Borrower requesting
paynwnl

8. Murt;,a;,t. lmumntc. [f Lcnder requtred morq,age msurzmce is W conditidn of umhm;, the loani secured by this Security
lnstmmunl Borrowu.r shalf pay the prcmlum‘: requlred t mumtmn the’ mnrtguge insurancé in effect, If, for any reason, the
mml;,n;,n.. maurunu, an.ru&o ‘equired by Luuh,r lnpsw ar Le.mu; i0'be in cffec!, Borrower shull pay the premiims regilirsd i
obtain covuug,e .subsmntmlfy u[uwnh.nt to the murlg,ugu insurance prwlou‘:ly i effieet, at & cost allbsumtml]v equivalent 1o the
cost to Bo wer Gt 2he mortgage ingurance pruwouly in_effect, fmm an alternate morlguge insurer approved hy Lerder. If
bub.stuntmlly equw:ﬂcnt morfi,dgc msurance covemg,e 15 not avm]ablu, Borrnw&r shnll pay ln Lcndcr cuch month # Sum equui to
one-twelﬂh of lhe ycarly mcrtgug,e mbur&nw premnum hem;, pmd by Borrower when the msumnce covem;,a Iapwd or ceased to

be in eﬁ‘ect l.ender wul accept use and rehun thcse payments as a]ms rea.erva in heu of mort;aga msurunce. Loss reserve
"""" : “DPS 1081
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* 17, Trunsler of the ]’MN@E:E l @ I| wer, thu Yroperly or any interest in il

is sold or transferred (or if 4 beneficial mtcre.st in Borrower;is, j(l. lrﬂi}}fer 0 Bd‘ o t o natural person) without
Lender's prior writlen consent,” Lender muy, at ll‘i optmn, quUITL immediate paym:,nt in lu[l of all sums seciired by this
Security Instrement, However, this oplion shall not lm cxurcmul hy, Lc.mlu‘ if exercise is prohibited by fedora! lnw s of the date
of this Security Instrument.

IF Lender exercises this aplion, Lundc: shnll pive Bormwur netice ol uuculemtlon. The notice shall provides a period of not
Iw. thun 30, duys from_the, date the nuuu, is delivered or Mailed wnhm which Borrower must pay afl sums secured by this
Swurmy lru,lrumunt If Borrow;r huls lo p.i)‘ theac sums p _r o the expmilmn of this period, Lender may invoke any remedies
permutcd by thxs Sewr:ty lnstrument wnhmu turtln.r notice or dcnumd on Bnrrower. ,

18 l!orrowu s Ru,ht tu Rumtult. It Bormwu mwls curlum wndluons, Bt:rrnwcr shull huvc lhu right 1o huve
bniurcumunl of this bcuunty Indlrument discontinued at uny Yime prmr 10 the eurlicr of: (1) § duys (or .'.mh other punml i
applicable lnw may specify for reinstatoment) before sale of the Property pursuant to sny power af sale contained in this
Sveurily Instrument; or (b} entry ol a Judgment enforeing lhl*- .Su.urﬂy [natrument. Those conditions are thut Borrower! (n) pays
Lender all s.ums wh:ch thcn‘would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures’ any defudlt of any other covénants or agreements; (¢) pays all expenses incurred in enlorun;, this Secunty Inslrumt.nl
including, but not limited to, rensonable attorneys” fees; and (d) takes such action us Lender may rensonably require o assure
ihat lhn I:en qt l!...s .,unty lnslrumnnl Lender’s r:gh(b in the Pmperly um] Bormwer ub]l;,ulmn to puy lhe sums secured hy

uhllgattuna 2 ur::d herc'y ﬁnil remain fully elleclwr, us if no ucculumlmn had oecurred. Howwcl, this n;,ln to reinstate .shiill
not apply in the case of sceeleration under paragraph 17.

19, Sale of Nute; Changeof Loan Servicer. The Note or a4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 4 change in the entily (known
as the "Loan Servicer”) that collesis monthly payments due under the Note and this Security Instrument. There also may be one o
or more changes of the Loun Servicer unreiatad to o sule of the Note, IF there is o change of the Loan Servicer, Barrower will hc* '
given written notice of the change in sccordunes-with paragraph 14 above rad applicable lnw. The notice will state the name and ;u,
address of the new Loun Servicer and the ndiress to which payments shoutd be made. The notice will wlso contain any othet$:: .

omy
L T

information required by applicable law. Pl

Y

20, Huzardous Substunces. Borrower shall nobesise or permif the presence, use, disposul, storage, or relese of sn o
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything nffectnng lhp .}
Property that is in violation of uny Environmental Law, T'u. pieceding two sentences shall not apply to the presence; s,
storage on the Properly of small quantities of Hazardous Substinves that are generally recognized (o be appropriate to normgly- ”
residentisl uses and to maintenance of the Property,

Borrower shall promplly give Lender wrillen notice of any investigation, claim, demand, lawsuil or other sction by any
governmental or regulatory agency or privale party involving the Proper iy and any Hazardous Substanee or En\'tronmuntal Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by.uny governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance alfucum, the Properiy.is necessary, Borrawer shall promptly take
all necessary remedinl uctions in accordunce with Environimental Law,

.. As used in this paragraph 20, "Hazardous Substunces” ark those substances dartied as toxic or hazurdous substances by
Environmental Law and the following substances: g,usolme, ke;owm, other flsmmio’e or togic petroleum prodllct‘:, toxic
pesticidus and herhicides, volatile solvents, materinls containing asbestos or Iommldehyde, ard radiohetive materials. As used in
this paragraph 20, "Environmental Law" means federn) laws und laws of the jurisdiction whei the Property is located that
relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Burrower and Lender further cavenrat and agree s follows:

‘21, Aceeleration; Remedics. Lender shall give noticé tu BOIT[)WL!‘ prmr to seceleration followang Borrower's hreuch
of any covenunt or agreement in this Security Instrument (hut not” prior (o ut,u.l(.mtmn under paragraph 17 wiiless
applicable lnw provides otherwise). The notice shall e.puuly () the default; (b) the action required to cure the default;

(©) n date, not, less than 30 da_ys lmm the date the mmce is given to Borrower, by which the default must be eured; and
(d) thut fmlure to cure th deiuull on or hcl‘ora lh(. datc specified, in the notice may result in mu,h.r.llmn uf the sums
secured hy ‘this Seécurity Tnstrument, loreclosure hy Judlual prmeuhn;., and sale of the I’mpt.rty The nafice shall further
inform Borrawer of the right to reinstate afler acceleration and the right to ussert in the foreclosure proceeding the
non-cxistence of 1 defuult or any other ddt.nst uf Borrowcr to_nceeterntion and forectosure. 1F the default is not eured on
or helore the, dillL speufitd in the notice, Luldu‘, at th oph{m, may require nmdeth puymmt m l‘ull af nl] sums
seeured hy lhm Sccumg Imtrmmnl wulmul Iurth(.r duigand and ‘mity foreclose this Stumty Imlruunnt by judicini
prowf.dm;, ‘Lender shall be entitled to collect all prt.mes incurred in pursuing the remedies pr(wlde in this puragruph
21, including, but not limited to, reasonable attor neys’ fees and cosis of title evidence,

" 22, Rélense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wa:ver of Homestead. Borrower waives all right of homeh!cud exemption in the Property.. . 30"1';‘?:‘9‘;‘98
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