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MORTGAGE
g'gms MORTGACE ("' Secur ilF ém]xdr‘?ggsz \éen p—— ngg}%ksiﬁﬁ ....... o ,
......... oris) . JAMES LYLE ECEBERG and NENITA 8, EGEBERG..h oo e
19 The morigagar s 1 xvﬂmﬁ NN 01’

IR, S v s (“Borrowcr“} This Security ins(rumcm :s given to SMUSNYR RNLA AN
§ urgam?cd axd cxlsung

DAK PARK - by , which_i

undulhc iaw‘; m”th? Stﬂ"rQﬁ Ill ST I , and whose address is .. LY 4 . Noreh Oak Park

Avenue, Oak Park, T1linotd  B030] —oom e cee o <= (“Lender').

é(‘,‘;f’c};;;;;'u‘»;és"l;;;.;ar;;'}hc priacipal sur of FORTY 00 THOUSARD . AND NO/100~=mm=m: SmmETm e m——————

o = Dottals (U.S. § 42, G20, 00“"'""3 This debs is cvidenced by Borrower's nmc

----------------------------------------------------------------

datcd thc samu dntc as this Security Instrumeni {¥'N (gte")lsgwfgsuh provides for monthly puyments, with the full debt, if no!

paid earlier, due and payable on ... MAY 03 1998, e, . This Security Instrument '
secures to Lender: () the repayment of the debt evidimared by the Nate, with interest, and alf rencwals, extensions and %
|

modifications of the Note; (b the payment of all other suns, with interest, advarced under paragraph 710 protect the security

of this Security Instrument; and (c) the performance of Boriowe: 's covenants-and sgreements under this Security Instrument

and the Note. For this purpose, Borrower dots hcrcby mortgags, nrant and convey to Lender the following described prop-

erty [0eated 0 ...ovvvcierrivnrsenniiineins DK, v evtririmrenria e v s e terr e bt ety nars County, Illinois:

UNIT #100 IN GOLONIAL MANOR SOUTH AS- DELINEA.L.," ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: THE SOUTH 26.G6 FEET OF LOT 6 (EXCEPT THE WEST 7

PEET THEREOF), LOT 7 (EXCEPT THE WEST 7 FEET THERFSY), THE NORTH 27 FEET OF LOT 8,
(EXCEPT THE WEST 7 FEET THEREQF) IN BLOCK 12, IN W.J. WILSON'S ADDITION TO OAK PARK,

A SUBDIVISION IN THE WEST HALF OF SECTION 18, TOWNSHIF 29 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEL MOYEMBER 16, 1886, IN BOOK

24 OF PLATS, PAGE 30, AS DOCUMENT NUMBER 773322, IN COOR COL4TY, ILLINDIS; WHICH PLAT

OF SURVEY 1S ATTACHED AS EXHIBIT "A"” TQ A DECLARATION QF CONDONINIUM RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON MAY 1£,-1978, AS DOCUMENT NO,
24966246 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE 7OMMON ELEMENTS, ALL

Ve »-v/

N COOK COUNTY, ILLINOIS. 92281(;85
PERMANENT INDEX NUMBER: 16-18-126-021~ 1001 o 8
which has the address of ........ URET #1005 ..12.7.@...???!21‘.«'. ......... Vieresieni V) e ek Pantos S .
[Street) o ) [Ciryi
inois ..80304 L dress™;
Nlinois 7 e ("' Praperty Address ) 92281 4 85

TOGETHER WITH all the impravements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower i§ Iawfully seised of the estate hereby conveyed and hhas the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except far encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all r‘lalms and demands, subject o gny encumbrances of rcc,ord

THIS SECURITY. JNSTRUMENT combines uniform umnams for nul:onaf use 2nd non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform t.ccurlty mslrumcnt covering real property.

FLLINGIS~—Single Family~Fannis Maaﬂ’rnddln Mac UNIFORM msmvmm . Form 3018  B/80 (rage / of 6 puges)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nbte.,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*'Funds’') for:

(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly .

leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any, and {[) any sums payable by Borrower
ta Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.”” Lender may, 1 any time, collect and hold Funds in an amount not to exceed the maximum
smount a lender for & federally related mortgage loan may require for Borrower’s escrow account under (he federal Real
Estate Settlement Procedures Act of 1974 us amended from time to time, 12 U.S.C. § 2601 er seq. (“"RESPA™), unless
another law they applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and held Funds in an
amount not 10 excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatesof expenditures of future Escrow llems oy otherwise in accordance with applicable law.

The Funds siait-oe held in an instilution whose deposits arc insured by a federal agency, instrumemality, or entity
(including Lender, if Learer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lenderday not charge Borrower for holding and applying the Funds, annually analyzing the escrow
necount, or verifying the Escrorv (‘ems, unless Lender pays Borrower interest on the Funds and applicable law periits Lender
1o make such a charge. Howevz:, Lender may require Borrower to pay a one-time charge for an independent real estate
lax reporting scrvice used by Lender it conpaction with this foan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nat be required to pay Borrower any interest or earnings

on the Funds. Borrower and Lender may zgree in writing, however, that interest shall be paid on the Funds, Lender shall

give to Borrower, without charge, an unnual acezunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made, The-Frads are pledged as additional security for al) sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirement’, of Lpplicable law. If the amount of the Funds heid by Lender at
any time is not sufficient to pay the Escrow [tems when duc, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make upihe deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrenos,

Upon payment in {ull of all sums securcd by this Security Justiument, Lender shali promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire nrsell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides oiherwisz, i1l payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Mote; second, t0 amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions atributable 1o the:
Property which may attain priority over this Security Instrument, and leasehold payments or grraud rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nat puid in that mannar, Lorrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticés L1 amounis to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenger receipts evidencing
the payments. _ ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo.
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender suboy-
dinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against Joss by fire, hazards included within the term *‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in Lhe amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

' : . Form 3014 9/9C {pege 2 of 6 pages)
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* All insurance policics and rencwals shall be aceeptable to Lender and shull include o standard mongage clause, Lender
shaf! have the right o hold the poticies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipty
of paid premiums and repews) notices. In the event of loss, Borrower shatl give prompt notice te the insurance currier and
Lender. Lender may make proo! of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarice proceeds shall be applied to restoration or repuir

of the Property damaged, if the restoration or repair is cconomicully feasible and Lender’s secirity is not lessened, 1f the
restordtion or repair is not economicully feasible or Lender's securlty would be lessened, the insurance praceeds shutl be
applicd to the sums sceured by this Security Insirument, whether or npt then due, with any excess paid to Borrower. If Borrower
abandons the Prapenty, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to
settle a claim, then Lender may collect the insurance proceeds, Lender moy use the proceeds 1o repair or restore the Prapenty
or ta pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given, _
Unless Lender and Borrower therwise agree in writing, any application of proceeds to principal shail not extend
or postpone the dur date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments.
If under paragrapn 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dusmage 1o the Projarty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately-prior to the acquisition.

6. Occupancy, Préscrvation, Maintenance and Protection of the Property; Burrower’s Luan Application;
Leaseholds, Borrower shall secupy, establish, und use the Property s Borrower's principal residence within sixty days
after the exeeution of this Secvrity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of fceupuncy, unless Lender otherwise agrees in writing, which consent shatl nnt be
unteusonably withheld, or unless extem:ating circumstances extst which are beyond Borrower's control. Borrower shill not
destroy, damage or impair the Property, al'ow (ie Property 10 delerfornte, or commil wasie on the Property. Borrower shall
be in default if any forfeilure iction or procesdiag, whether civil or eriminal, is begun hat in Lender’s good fuith judgment
cuitd result in forleiture of the Property or otherwiszminerinlly impair the lien created by this Security Instnument or Lender’s
security interest, Borrower may curc such a defud sad reinsime, as provided in paragreph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Leader's smod faith determination, precludes forfeiture of the Borrower's
intcrest in the Property o+ other material Impuirment of Che len creuted by this Sceurity Instriment or Lender’s security
interest. Borrower shaff afsa be in defauh if Borrower, during vic loan npplication process, gave materially false or innccurate
information or statements ta Lender (or failed to provide Lendet #ith any materia) information) in conncetion with the foan
pvidenced by the Note, including, but not limited to, representaciuns concerning Borrower's occupancy ol the Property us
a principal residence. If this Security Instrument is on a leaschold, Boriower shall comply with all the provisions of the leasc.
I Borrower acquircs fec title to the Property, the leasihold and the fec tide shal) not merge uniess Lender agrees to the
merger in writing, _ _

7. Protection of Lender's Rights in the Property, 1f Borrower fais 15 perform the covenunts and agreements
contained in this Sccurity Instrument, or there is a legul proceeding thal may sigaifiosUy affect Lender’s rights in the Property
(such as & proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce taws or repulations), then Lender
may do and pay for whatever is necessary o protect the value of the Property and Lenuc:'s cights in the Property, Lender's
actions may include paying any sums secured by a tien which has priority over this Security Tnstrument, appearing in court,
paying reasonable attoracys’ fees und entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amiatnts shut) bunr interest from
the date of disbursement at the Note rale and shall be payable, witlt interest, upon notice from Lender to hanaower requesting
payment. _

& Mortgage Insurunce. 1 Lender required mortgage insurance as a condition of making the loun secured by this
Sceurity Instrument, Borrowsar shall pay the premiums required to muintain the morigage insurance in cffect. If, for any
reason, the mortguge insurance coverage required by Lender Japses or ceuses 1o be in cffec, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivaleat to the cust to Borrower of the morigage insurance previously in effect, from an alternate morgnge insurer approved
by Lender. I substantially equivalent mongage insurance coverage is not availuble, Borrower shalt pay to Lender cach month
n sum equal to one-twelfth of the yearly martgage insurunce premium being paid by Borrower when the INSUFADCE COVETrApe
lapsed or ceased 10 be in effect. Lender will aceept, use and retain these puyments as a loss rescrve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtnined. Borrower shall pay the premiums required to maimain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in’eccordance with any written agreement between Borrower
and Lender or applicable law.’ '

Form 3014 9/80  (page 3 of 6 pages)
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P15 CONDOMINIUM RIDER s made this 1, .vcee AEER e day of s AR i 1908800,

_and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“'Security Instrument’") of the same date given by the undersigned (the.''Borrower'') to sccure Borrower's Nole 1o ...,
AVERUE BANX OF QAK PARK - S e e e G  Lender’)

FUBrgipdrinadumnrn i rpsarpasrarsantriiag IR RN R LR R Varaa

f th ne date and covering the Pro described in the Securil ument snd ocated an:
LT AL E Y Tr Y OO S

BAUA IR A a4+ Rv o irtgieappotanragnartitidsenraciannse T ERLE TR IR R

' {Proparty Addiess|
The Property includes a unit in, together with an undivided interest in the common elements of, a condorrinium project

kni :
own a3 COLONIAL MANOR SOUTH |

..................................................................................

{the “*Condominium Project’’). If the owners association or uther cnlity which acts for the Condominium Project (the
“Qwners Association"’) holds titte to property for the benefit or use of ity members or sharcholders, the Property also includes
Borrower's interest in the Qwners Association and the uses, proceeds and benefils of Borrower's interest.

CONDOMY ULt COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Drcupients, The *“‘Constituent Documents' are the: (i) Declaration or any other document which
crentes the Condominium Project: (i) by-laws; (i) code of regulations: and (iv} other equivaient documents, Borrower shall
promptly pny, when due, all dicsind ussesyments imposed pursuant to. the Conatituent Documents,

B. Hozard Insurance. So long ns the Owners Association maintains, with a generally accepted fnsurance carrier, o
“master’’ or “‘blanket” policy on the Condominium Project which is satisloctory to Lender and which provides insurance
coverage in the amounts, for the periods;ara against the hazards Lender requires, including fire and hazards included within

the term “‘extended coverage,’” then:
(i) Lender waives the provision in.Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insuvance-on the Property; and
(iiy Borrower's obligation under Uniform Covenart 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lpse (n required hazard insurance coverage,

In the event of a distribution of hazard insurance pruerneds in fieu of restoration or repair following « loss o the
Property, whether (o the unit or to common elemenis, any procceds rayable to Borrower are hereby assigried and shall be
paid to Lender for application to the sums secured by the Security Irstument, with any excess paid to Borrower.

C. Public Liab{lity Insurance. Borrower shall take such actiors £ may be reasonable to insure that the Owners
Association maintains a public liubility insurance policy acceptable in for, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or cluim for damages, direot or consequential, payable to Borrower
in connection with any condemnation or other taking of ail ar any part of the Pruperiy. whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby nssigned and sil! be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent (0;

(i) the abandonment or lermination of the Condominium Project, cxcept for abundcantent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of u tlarg by condemnation

or eminent domain; _
(ii) any amendment to any provision of the Constituent Documents if the provision is for the sxpress benefit

- of Lender: :
' (iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by

the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unicss Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shal} be payable, with interest, uppn notice from Lender to Borrower requesting payment.

’

ined i

, 92? ........................ orr, (Seal)

4 IYLE/EGEETRG 1" oower
\Ifﬁk”"’y .......... )
ENTTA 8. EGEBERG rrowor

MULTIZTATE CORDOMINYUM RIDER~SIngle Family-—Fsnnie Muo/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/00
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .......... VO L dny of vy APRIL e 19,92

??1(1 ;s‘éncorpor:;(cd into and)sh:;llhbc dccmcld lo amend and supplernent the Morgege, Deed of Trust or Decd 10 Sccure i)cb;
the *'Sceurity Instrument’”) of the same date piven by the undersigned (the **Borrower'") lo secure the Bo ' s
to .. AVENIE.. BANK.. Q. . 038K, . PARK. srnnsnomnns .—.%7:..-.(7-. befefet et .—..-:).'.'.'.‘. .—..—..-.:..-.'.—: - ((tir::-:oﬁf;::nlftgt‘g
of ihe same date and covering the property described in flic Security Instrument and located at:

LLUNIT #1005 727 S. Maple, Oak Park, X¥llinoils 60304

------ ary A R R R L T T B

[Froperty Addicss)

The interest rate stated on the Note js called the **Note Rate,” The dale of the Notc Is ealled e " Note Date. " | understand
the Lender may tri:nsfcr the Note, Sccurity Instrumicnt and this River, The Lender or anyone wlk takes the Nole, the Security
Instrument and this Rider by transfer and who is entitfed to recelve payments under the Note is called the ** Note Holder.*

ADDITIONAL COVENANTS. In addilion to the covenants and agreements in the Sceurity Instrument, Borrower and Lender
further covenant and agree as follaws (despite anylhing to the contrary contained in the Sccurity Instrumcnt or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the riaturity date of the Note and Sccurily Instrument (the “*Maturity Date™'}, [ will he able to obtain a new loan
(*'New Loan''} with a new Maturity Date of ... MAY, G, . ... ... 3,20...22... , and with an interest rate cqual to the
**New Note Raic’ “avtermined in accordance with Section 3 below if al[ lhe conditions provided in Scctions 2 and 5 belaw
are met (the ' Conditienal Refinancing Option'). IT thosc conditions are not met, [ understand that the Note Holder is under

no obligation to refisance or modify the Nete, or (o extend the Malurily Date, and that 1 will have (o repay the Note from

my own resources ot (ol i lender willing Lo lend me the money 0 repay the Note.
i 92281485
2. CONDITIONS TC OPTION

If I want 1o exercise the Conditionnl Refinancing Oplion at maturity, certain conditions must be mct as of the. Matrily
Date. These condilions are: (1) I muat still be the owner and oceupant of the property subject to the Sccurity Instrument
{the “'Property™); (2) T must be curreabdn my monthly payments and cannot have been mare than 30 days Iate on any of
the 12 scheduled monthly payments fmimedintely preceding the Maturity Date; (3) no licn against the Property (except for
taxes and specipl assessments not yet/duc and payable) other than that of the Sceurity Instrument may exist;
(4) the New Note Ralc cannot be more than § percentage points above the Note Rale; rnd (5) I must make a written request
to the Note Holder as provided in Scclion 5/belaw.

3. CALCULATING THE NEW NOTI RATE

The Mew Note Rate will be a fixed rate ol interist.cqual to the Federal National Morigage Association’s required net
yield for 30-year fixed ratc morigages subjccl to o 60-day” mapdatory delivery commitment, plus ene-half of onc percentage
point (0.5%), rounded to the nearest one-clghth of one percentage point (0.125%) (the “New Note Rate'"). The required
net yicld shall be the applicable nct yicld in effect on the dice ind time of day that the Note Holder rececives notice of my
election to exercise the Conditional Refinancing Option, IF this'erduired net yiclkd is not available, the Note Holder will deter-
minc the New Note Rate by using comparable informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculated in Seclion 3 above is yatpreater than S5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisficd, the Jvois Holder will determine the amount of the
monthly payment that will be sulficient to repay in full (a) the vnpaid ‘principal, zlus (b) accrucd but unpaid interest, plus
(c) all other sums I will owe under the Note and Sccurity Instrument on the Maturity Date (assuniing my maithly payments
then arc current, as required under Scction 2 above), over the term of the New Now at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and/intZrest payment cvery month unti! the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noale Holder will notify me at least 60 calendar days in advance of the Maturity Date ard advise me of the principal,
accrucd but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The No'c Molder also will advise
me that [ may excreise the Conditional Relinancing Option if the conditions in Section 2 above aré s, The Note Holder
will provide my payment record information, together with the name, litle and address of the persei répresenting the Note
Holder that I must notify in order to exercise the Conditionnl Refinancing Option. H'T mcet the conditions of Section 2 above,
I may cxercise the Conditional Refinancing Oplion by notilying the Nole Holder no laler than 45 calenin dnys prior o the
Maturity Datc. The Note Holder will calculate the lixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proal
of my required ownership, occupancy and property lien status. Before the Maturity Daie the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Eolder will charge me
a $250 processing fec and the costs assnciated with updating the title insurance policy, if any.

¥ SIGNING BELOW, Bor

S AT T e (Scal) Eg/t/e/hllmtg‘ E .......... (Scal)

7«:;}&; and agrees to the terms and covenants contained in this Balloon Rider.

Borrower ITA S. EGERERG _Aorrewer

................... (Scal)

Borrower [Sign Original (nly}

MULTISTATE DBALLOON RIDER—Single Family—Fannte Mae Unllorm Instrument Form 3180 12/89 (page ! of | page}
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