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UNOFFICIAL COPY

.- TOGETHER. with all and singular the tenements, hereditament and appurienances thereunto belonging, and the rents, .
xssues.‘ and prol' ts. !he.reof. andall- fixwres.now or hereafter; agached .1o;or used in connecdon with the premises herein,
descnbed and in’ “adqition therew the fo!lowmg “described household appliances, which are, and shall be deemed to be, fixmires -
and a part of the rculty. and are a portion of the security for the indebtedness herein mentioned; =

ass

TO I-LAVE AND 'I‘O HOLD the above-dcscnbed premises, with the appur&.nances and fixtures, unto the said Morigagee, its
successorq and assigns, forevcr. for the purposes and uses herein set forth, free from all rights and bcneﬁts under and by vzrmc-;_ 2
.of the Homestead Exempuon Laws of the Siale of Ilinois, which said rights and benefits the said Mongagor does hereby -
cxpressly relense nnd waive.

“%w

-4
S0

AND SAID MORTGAGOR covenants and agrees:

To'keep sai¢ painises in good repair, and not w ‘do, or permit 10 be done, upon said premises, anything that may impair
the value thereof, or o1 ihe security intended to be effecied by virtue of this instrument; not to suffer any len of mechanics
men or ‘material men al'ach 10 said premises; to pay 0 the Mortgagee. as hercinafter provided, until said note is fully paid,
( I) a sum sifficient 1o pay all’ laxes and assessmenls on said prcmlscs. or any inx or assessment that may be levied by authomy

_of the’ Smic of Ilimms, orolthe ':uunty, town, village, or city in" which ihe said land is situaie, upon the Mongagor ©on ‘account.:
. -of the ownership thereof; (2.8 <umr sufficient, o keep all: Buildings ‘that may al any tme be on said premlscs, during’ the.
) », ‘continuance, of smd mdcbwdness. A'-.ll'ed for the benefit of the Mongagee in such type or types of hazard insurance, and in
such amoumsf as may bc reqmred uy w Mortgagcc

In case of the refusal or neglect of the wlorigagor 1o make such payments, or {0 satisfy any prior lien or incumbrance
: other than lhal. for taxes or asscssmcnts on said vmmlscs, or to keep said premises in good repair, Lhc. Morigagee may pay such
. laxes, assessments, and msumnce. premiums, v hen duc. and may make Such répairs 1o’ Lhe property herein morigaged as may
rcasonab!y be deemed’ necessary for the propes-preservation thereof, and any moneys so' paid ar expended shall become so _
much additonal indebtedness, secured. by, this ‘moroage,, shall bear inerest ay the rale provided for in the principal
mdebwdness. si:all be payable. thu'Ly (30) days after Jérisid and shall be ‘paid out of proceeds of the sale of the morigaged
premlses. lf nol olhermse pa:d by Lhe Mongagor

Upon thc request of the Mortgagee the Mongagor shall execuyte and dclwer a supplemenial note or nofes for the sumor -
sums advanced by the Morigagee for ‘the alieration, modernizanca, 'mprovement, maintenance, or repmr of spid premises, for
mxcs cr ESScssmems agamst Lhc same and: for any other purpus.. eumonzad he.reunder. Said. noie or nows:shall be sechired
hereby Gh a ‘partéy with' and’ as'fuily*as if the- ‘advance evidenced thess)v were inclided in thé riote first described above. Said
supplcmcnml note or notes shall bear interest at the rate prowdcd for ir’t%e principal indebtedness and’ shall be payahle 1m'__
-approximately equal monthly paymenis for such period as may be agreed upoan by the creditor and debior. Faxhng jre) agree an’
the maturity, the whoie of the sum or sums so advanced shall be due and p=j able thirty (30) days afu:r demand’ by Lhc “erediior.

In no event shal] ihe mmumy cxlcnd beyond Lhc ulumate maturity of the note firs. des:ribed above e IR

[ P
SR NG

It is exprassly prowded howcver (all other prov1smns of this. morigage Lo /e ¢ i
Mortgagee shall not be required nor shall it have the right.wo pay, discharge, or remove ar A, ASSessme]
against the premises descnbcd herem or any part thereof or the mprovemems situated ther.n ity 0 Iong as Lhe Morl,gagor shall .
in good faiih) contest: ‘the’ ‘same’ of the validity thereof by sppropriate legal pro 'nns brought in a‘court of compctcnl,
jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so cortesied and the sale or forfeiture
of the said premises ar any part thereof (o satisfy the same,

AND Lhe said Mcrlgagor furlher covcnants and agrccs as follows: '

Prw:legc is: resc.'ved 10 prepay al any ;ime, wu.hout prcmmm of fee, the entire indebledness or any part Lercof nol Jess
Lhan 1he amount of one mst&limem, or one. hundred dollars (3100 00) wbnchever 1s Iess Prepayment :n Euil thAi be crcducd
on ihe' date réceived. Partinl prepayment, other’ than 6n an’ installment dile datd, need not be crédited until the next i‘nllowmg
installment due date or thirty days after such prepaymem, wh:chever is carhe.r

Together with, dnd in addition 10, the momhly paymems cf pnnc1pa1 and interest payable under the terms ot‘ l.he note.. ‘
secured, “hereby, the Mortgagor will pay to the Mortgages as Trostee under the terms of this trust as hereinefier stated; on the
first day of eech month until the said note is fully paid, the following soms:

(a ) " A'sum equal 10 the ground rents, if any, next due, plus the premjums that will next become due and payab}e on
pohcles of fire and. other hazard insurance covenng the mongeged ‘property, plus taxes and assessmenis next. duc on ‘
the mortgaged property '(all as estimated by’ he Mortgagce. and of which the Mongagor is nouﬁed) less'all'sums.
already. paid therefor divided by the number of months fo: elapse’ before one month prior to the. date when such S
ground tents, premiums, taxes and assessments will become delinquent, such sums 1o be hetd by Mortgagee in u'ust .
10 pay said ground rents, premiums, taxes and assessments.
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THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made in. pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including .
reasonable a{wmeys solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said absiract ang,
examinadon 'of tile; (2) all’the moneyq advanced by the Mortgagee. if any, for any purpose authorized in the morlgagc, with'.
inigrest on such advanccs at the rate provxded for in'the pnnc:pal mdebledncss, from the time such advanues are made;'(3). all
the atcrued inierest remaining unpald on the indebtedness hereby sccured 4 ail 1hc said pnnmpa] money remaumng unpmd :
(5) all sums paid by the Deparunent of Velerans Affairs on account of the guamnly or msurancc of the indebledness secured
heréby. Thc overplus of the proceeds of sale, if any, shall then bé paid' io the Morigagor,

If Morigagor shal] pay said note at the time and in thé marnér aforesaid and shall abide by, comply with and dulyJ
perform all the covenanis and agreements herein, then this conveyance shall be null and void and Morigagee will, within thirty
days’ after wiitten’demand thcrefor by Mortgagor execute a release or satisfaction of this mortgage, and Mortgagor hcrcby
waives the benefits of ail siatutes or laws W’h]Ch require the earlier execuuon or delivery of such rc,lcasc or satisfaction by

M‘ongagcc

The lienr of this instrument shall remain in full force and effect during any postponement or exiension of the time of
pdyment ‘of the indebtedniess or any part thereof hereby secured; and no exiension of the time of payment of the debi hereby
secured gived by thz Marigagée to any succedSor in interest of the Morigagor shall opérate 1o release, in any manner, the-
original liability of the2Martigagor.

If the' indebledness s:cured 'héreb)'J be guaranieed or insured under Tide 38, United States: Code; such Title and
Regulauons issued thereunrier and in effect on the date bereof shall govern the righis, dulics and linbilities of the parties
hereto;fand any provisions of »il or other insruments executed in cennection with said indebtedness which are inconsistent
w:rh smd T:Llc or Regulanons are n',,-:hy amended to coniorm thcrcto :

'I’HB COVENANTS HEREIN CCHNTAINED shall bind, and’ the berefits and advamages shall ‘inure, to the respectivé’
heirs, execotors, administrators, successors, and assigns of the parties hereto, Wherever used, the singular number shatl

include: the ‘plural;, the plaral the singular ana the term "Mortgagee” shall include any payee of lhc indebtedness hereby
secured oF any tmnsferee thereof whether by ‘operstion of law or otherwise.

] 5SS the hand and seal of the Mortgagc:, dic day and year firstL wrilten,

{SEAL}

[SEAL}'

: s:.cmmcr for the sole: pITIoSe
of waiving homestead rJ.ght.f. only

STATE OF ILLINOIS"
countyor (oo

L NOyeen T Dilfom , & notary public, in and for the
county and State aforesaid, Do Hereby Certify That R!) naf a L - K{* h

B B.nd s
‘ b /_{l—em' ‘/‘ ! ¢ [Z S l.éér spouse; crsonal]y known to/me tc be the same person whose name
subscn‘bad o the foregoing instrurnent appear before me ' this day in person/ans acknowledged that &7—
signed, sealed, and delivered the said instrument as + ¥~ free and voluniary act for/tie yses and purposes therein set
forth; iicluding the release and waiver of the right of homestcad

My Commission Expires:
This instrameént was prepared Dy: GIVEN under my hand and Notarial Seal this W, M\
10 G2

‘ BeFFCAL-SEAL j- . _/f, ,f: _
. NQREfN T. DILLON iary Pubiiz,
Nolary Public, State of 1Ilmo:s
My Cr:r’nmlsslon Exp]ros LY (2 ! a5

857

JENNY MURPHY

MEGAVEST CORPORATION

2500 W.“HIGGINS ROAD, SUITE #470
HOFFMAN ESTATES, IL 601653

@D,-2(1L) (8804) Pago 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th tlay of February , 1992 ,
and is incorporated into and shall be deemed lo amend and supptement the Mortgage, Deed of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's

Mole to

FIRST FEDERAL BAVINGS AND LOAN ASSQGIATION OF ROCKFOFID dba MEQAVEST CORPORATION
(the “Lender*)

of the same date and covering the Property described in the Sceurily Instrument and located at;
1256 RGSE™. 000 COURT SCHAUMBURG, IL 80183

{Propeny Addross]

- The Property inciudcs < ynit in, together with an undivided interest in the coinmon elements of, a condominium
project known as:

WILLOW POND AT BAR HAF 40 UR CONDOMINIUM . .
[Numc 01‘ Coudémmium Projunl]

(the "Condominium Project"). If.the Swhers assaciation or other ‘eniity “which: aots for th¢ Condominium Project
(the "Owners Association") holds titic hroperty. Tot the benefit or use of its‘members or sharchoklers, the
Property also includes Borrower's inlerest in the Owners Assoclation ond the uses, proceeds and buicl“ Iy of
Borrower’s interest,

CONDOMINIUM COYENANTS. In ald’dsn 10 the covenanis and ngreements made in the Sccunly
Instrument, Borrower and Lender [urther covenant ind agree s follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under " the
Condominium Project’s Constituent Documents, The "Corstiuent Documents® are the: (i) Declaration or any other
document which creates the Condominium Project; (ii)! by-lavws:(idl) :code of regulations; and (iv) other equivalent
documents. Borrower shall promply pay, when due, ali dues ard pasnssments imposed pursuant 1o the Constinient
Documents, .

B. Hazard Insurance,  So long as the Owners Association iaintaias, with a generally accepied insurance
carrier, a "master" or "bIzmle" pohcy on the Condonumum Pro,wect witich i satisfactory to Lender and which
- proviiles insurance coverage ‘in the amounts| for the ‘periads, and’ agiinsi'the tiginids Lendet réquires, including fire

and hazards included within the ierm "exiended coverage, " then:
(i) Lender walvcs the provision in Uniform Covenunl 2 for the montldy paymem 10 Lcndcr of
- one-twelfth of tic yearly prcmnum instaliments for hazafd Insurance on me Propcrty, and
(i) Borrower’s obhgauon under Uniform Covcmmt 5°to maintain hazard insyranc coverage on the
Property is deemed sansﬁcd to the extent Lhat the reqmrcd Coverage is prowdcd by the Owners Ageoriation pohcy

‘Borrower shall gwc Lender prompt noncc of any !npse in rcqmrcd hazdrd insurance coverage.

I the'event of &' disiribution of hazard insurance procccds in lieu of restoration or repair following g.1oss (o the
Property, whether to thé unit or to common clements; any procesds payable 10 Borrower are hereby asciyned and
-shall‘be pald to Lender for application to lie sums qccurcd by lhc Sccumy Irnstrumcm with any cxccss' puid 10
Borrower,

*C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insure Lhat the
Owners Association maintaing ' a public Hability - insurance’ ‘pollcyt acccptnblc in 'form, ‘amount, and exient of
covcragc toLcndcr. _

D Cnndemnanon. The procccde of any awnrd or claim’ fm' damngcs d:rcct or conscqucnual payublc 10
Borrower m connccdon wilh ‘any condc.mnmion or oUu.r lukmg of‘ i'er any part of the Property, whethér bf the

MULT[STATE CONDOMIMIUM HIDEH . °Ingla I'ami!/ Funnlu Mas/Froddla Mdc UNIFOHH INSTHUMENT
Pnge‘l oz Farm 3140 190

i

_’m-a iy P MOHTBAGE FORMS mmmns ufon (300;521 7291 o mnm-
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