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. ASSIGNMENT OFF RENTS AND LEASES
L Asg Security for a Loan
From THE BANK OF HIGHWOOD

et et

1, DATE AND PARTIES, The dale of this Asemninent o! Ronts and Loases (Agresmant) fa April 21, 1882, and the parties ara the lollowing:!

OWNER/BORROWER;
STEVE ORNOFF O‘?

‘i;.‘,-‘ : : 3 W, Ridge Ave, ' /G
" Prospact Helghls, linols 80070 Mg I/V

. Soclal Security # 331-58-7011 Yoy 4 ¢

b fusband of Lanl Ornalf (T

'_ LENI ORNOFF Gla Mige ! Mg,
5 5 W. Ridge Avo, 1o M o Ry Pir,
Prospect Heighls, 1L 80070 “”c,',«’ﬂ‘""up‘ gy KC Rep o
Soclal Securlty # 348-64-6221 Mo, Q0p Wiy

wiln ol Stove Oratf : ca ey,

BANIC .
THE BAKK OF HIGHWOOD , -
an ILLINOIS banking corporation 92281154 gRrEYLIS%
10 Highwood Avenue

Highwood, lilinole 80040
Tax |.D. ¥ 36-2481080

RE] TITLE GERVICES #
=3
A
£S

2, OBLIGATIONS DEFINED. The term "Obligations” la delined an and includes tha foliowing:

A, A promissory note, No. 100058024570, (Nota} dated Aprll 21, 1982, and executed by S7-YE ORNOFF and LENI ORNOFF (Borrower)
payable in monthly payments to the order of Bank, which evidences a loan (Loan) to Borratver In.the amount of $30,000.00, plus Interedt,
and all extansions, renewels, modiiicaliona or substiutions thereot. .

B. Alf fulure advances by Bank 1o Borrower (whether or not this Agreement ia spocilically referred 1o i 19 evidencs of Indebtedness with
regard to such future and addtlional Indebtedness),

C. All additional sums advanced, and expenses incurrad, by Bank for tha purposa of Insuting, preserving or ~Zihwivdae prolecting the Collaleral
(as herain delinad) and iis value, and any othar sums advanced, and expensss Incurred by Bank purguan: 1o thla Agreement, plua Interost
al thu same rate pravided for in the Note compuiled an a simpie intarest method.

D. All other obiigations, naw axlsting or heroallor atlsing, by Borrowar owing lo Bank lo tha extont the taking o/ thn Coliataral {no hersin
dolinad) as securlly therefor is nol prohiblied by law, including but not imitad to labiliios for overdrafte, il ndvzncas made by Bank on
Borrowar's, andfor Ownar's, bohal! ag authorizad by Ihls Agroemant and labilillos as guaransor, andorser or aurely, ol Borrowoi 1o Bank,
due or 1o become due, direc! or Indirect, aksoluto or contingen, primary or socondary, kauidaled or uniiguldmied, or jolnt, saveral, or foint
and saveral,

E. Borrower's performance of tha terms n the Nele or Loan, Owner's porfomanca of any terms In this Agreement, and Borrower's and
Cwner's parformance of any terms In any deed of brust, any trust deed, any morigege, any dead to secure debl, any aecurlty agreement,
any other assignmenl, any censirucion loan agreemant, any loan agreemenl, any assignment of beneficlal Interest, any guaranty
ngrepmont or any other agreement which sacures, quaraniies or olharwise relates to tho Nola or Loan.

However, this securlty interest wifl not secura another dabt.
A. i this security Intersat lo in Borrower's princlpal dwelling and Bank falls 1o provide {(o all persons entitled) any nalico of right of rascission

raquirad by law lor such other debt; or
B. H Bank faila 1o make any disclosura of the existence ol this security interest required by law for stich other debl.

3. BACKGROUND. The Loan is securad by, but ls not imited 1o, a morigage (Morigage) dated April 21, 1892, en the following described property

{Property) situaled in COOK Counly, ILLINOIS, to-wit;
Lot 23, In Block 1, In Stnith & Dawson's 5th addition to Country Club Aventie, Prospect Hts, I}, in the West/half of Section

22, Township 42, North, Range 11, East of the 3rd PM, accerding 10 the plat thereof recorded 11-20-1840 as Document i
[ #125682196 In Cook County, HHlinols. /ﬂ

Pin #03-22~103-009-0000
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‘c'“pyriﬂhl 1084, Rankera uyllam,lnn.wmb F F I C IA IR‘ g QE Y "—"26"022091"'2‘13
' The Property may be commonly referred 10 as 9 W. Ridge Ave., ﬁoa éut He uhidAL 80070 | 5 4

4. ASS!GNMENT. In considoration of tha Loan, Ownor agalgng, bargains, selis and cohveys lo Bank ol of Owner's right, Uitle and interost in and tu all

rants and profils from tha Property and all leases of tha Propmty now or hereatior madoe (all of which are collectively known as tho Collatoral), which

Colletarnl fs duscribad os foliows:
A. ol }onsos (Laases) on the Properly, Tho torm “Loases” In thia Agreonsont shall Includo all agroumants, writton or verbal, axiating or haroailor
arising, for the use or occupancy of any perlion of the Property and all extonslons, renawals, and subutitulions of such agreoments,

Inciucing subleaseas thareunder, .

B. all guuranties of the performance of eny party undur the Loases,
C. the right 1o coliect and recelve ail revanue (Rent) from the Leases on the Properly now due or which may bacome due. Rent Includes, bul

is not limitad to the lollowlng: ravenue, fssue, profits, rent, minimum rent, percerntage rent, additonal rent, commeon aréa maintenance
charges, parking charges, real estala laxes, other applicable laxes, securty deposils, Insurance premium contributions, liquidated
damages following delault, canceliation premiums, "oss of rents” insurance or olher proceads, and ail righta and claims which Owner may
have ngainst any person under tha terms of the Leases.

6. COLLECTION OF RENT. Qwner shall give notice of Bank's righta lo all Rents and notice of direct paymahl 1o Bank 1o thoso obligated 1o pay Renls,

Owner agreos lo direct ali lenants to pay Rent due or lo bacome due to Bank, Qwnar shall endorse and dellver to Bank any money ardors, checks
or drafts which represent Rents from the above-describad Property, to apply the proceeds 1o tha Obligatlons, and shail give notice of Bank's rights
in any of sald Rerils and notice of direct payment to Bank to those obiigated 1o pay such Renis, Bank shall ba 1he creditor of each Lessea in raspecl
to assignments for the ‘i3l of creditors, bankruptey, recrganization, rearrengoment, Insolvency, dissolulion or recelvership proceadings by Lessas,
and Owner shall Immedisialy pay over to Bank all sums Owner may receive as creditor from such ections or proceadings. Also, Bank may collect or
raceive alf paymenita pald Uy any Lessae, whether or not pursuanl 1o the 1erms of tha Leaves, for the right to terminate, cancel or modify the Leases,
and Owner shall Immeciiatels pr.y.over 1o Bank all such paymenis as Ownor may recelve from any Lossee. Benk shall have the oplion to apply any
amounts rocoived e such crac’orito the Obligations, tha Morigege, or thin Agreamaent, The collection or roecaipt of any paymanta by Bank shail not

consiitute Bank ra being o Morigag<a in possastion,

8. APPLICATION OF COLLATERAL PROCETLS. Any Rents or other paymaonis tocalvod of 1o be rocelvod by vinup of the Collaleral, will be appliad to

any amounis Borrower owea Bank on tie Otiigalions and shall ba appliod firsf to coste and oxpangos, then la accruad interest and the batance,
any, 1o principal excapt as otherwisa roguired by.law.

7. WARRANTIES, To Induce Bank to make tha Loan, Zwner makes (he foliowing repragentalians and warranties:

Owner has good lifle lo the Leasas and Rent and yood right 1o assign them, and no other persan has any right in them;
Owner has duly perforrad all of ihe lerms of the Leases thal Owner is obligatod 1o perlorm;
Ownar has not previously assigned or encumbirer the Leases or the Rent and will nol lurther pasign or encumber the [easos or fuiure
Rent;
. No Rent for any perind subsequent 10 the currant mer:h/nas been collected or recelved from Lesaae, and no Rent hag bean compromised,
The tarm *Lesses” in this Agraoment shall Include all persons or entiies obligated to Owner under 1he Leases;
. Upon request by Bank, Ownar will deliver to Bank a frue ind complete copy of an accounting of Rent which s curreni as of the date
raquasted, .
Owc!'nt:ar has complied and will cantinue 1o comply with any applica'sle 'andiord-tenant law;
. No Lasses Is in delauit of any of the termy of the Leases;
. Ownar has not and will not walve or otherwlse compromise any obiz i of Lesses under the Lease and will enforce the pariormance of
every obligalion {o be performad by Lessea under the Lease; .
Qwner will not modily the Leasea without Bank's prior writian consant, wit nat consent jo any Lessen's assignment of the Leases, or any
sublatiing thereunder, without Bank’a prior written consent and wili nof sefl.c, remova any pergonal property lacaled an tha Property unless

raplaced in fike kind for like or better value; and ‘
J. Owner will not subordinale any Loases to any rnorigage, llen, or encumbranca affec!ng t*.a Property without Bank's written conaent,

Iom m o HO>

8. OWNER'S AGREEMENTS. In conglderation ol the Loan, Owner agraes;

A, 1o deliver 1o Bank upon execitlon of this Agroement copisa of the Loasos, certilied by Quenar, pe baing true and correct coples which
eccurately reprasant the transactions betweon 1he partles;

8. not lo emend, modily, extend or in any mannar alter the lerms of any Loanos, or cancel or lorm¥rais the same, or accapt a surrender ol any
pramises coverad by such Leasg without the prior wilttan consanl of Bank In each instance;

C. 1o observe and perform all obllgations of Lessor under the Leases, and o give writlen prompt notlco to Fank of any delault by Lessor or

Lessea unhder any Lease;
D. to nofily i1 wrlting aach Lessee that any doposite previously deliverad 1o Owner have been retained by Owrer or essigned and deliverad 1o

Bank ag the case may be;

E. 1o appoat In and delend any aciion or proceeding pertaining to the Leases, and, upon iho roquest of Bank, to-d s) In tha namg and on
behal ol Bank bu) at the expensa of Ownoar, and to pay all cosla and oxpensas of Bank, Including ronsenable ahcrnoys' fess 1o tho oxtant
not prohilzlted by law, in eny stch aclion or proceading in which Bank may appear;

F. io give written notice of this Agreament lo each Lessee which natice shall conlain inslructiona to each Loases Ihai Lenseo chall make all
paymeantz of Rent directly to Bank;

G. to indemnity and hold Bank harmiass for all kabliities, damages, costs and expenses, including rersonable attorneys' lees, Bank Incurs
when Bank, al its discration, elects 1o axorclse any of its rernedies upon default of Lesses;

H. that If the Loases provide for abaternant of 7ent during repalr due to fire or cthar casualty, Bank shall ba provided satlsfaciory insuranco

coverage; and
). thai the Loases shall remain In full force and effect regardless of any mergor of tha Lessor's and Lessad's Intarests,

8. EVENTS OF DEFAULT. Owner shall ba In default upon the occurrance of any of the faliowing events, circumstances or conditiona (Events of Delfaul):

A. Faliure by any party obligated on the Obligations to make payment whaen due; or
B. A default or breach by Borrower, Owner or any co-signer, andorser, surety, or guaranior under eny of the terms of this Agresment, the

Mole, any construction loan agreement or other loan agregment, any security agreement, morigage, deed 1o secure dabt, dead of trusi,
trust dead, or any other documant or Instrumant evidencing, guarantying, securing or otherwise relating 1o the Obligations; or

C. The making or furnishing of any verbal or writlen represeniation, staternent or warrenty 1o Bank which ls or bacomes falsa or incorrect In
any malerlal respect by or on behalf of Owner, Borrower, or ary one of tham, or any co-signer, endorser, suréty or guaranior of the

Obligations; or .
0. Fallure 1o oblaln or maintain the Insurance coverages requlred b/ Bank, or Insurance as (s cuslomary and proper for the Collateral {as

hetein defined); or
\Z
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E. Tha death, dissolution cr insolvancy of, the appointmant of a racalver Oy or on Ihdcisonuﬂl of cradliors by of on
behal! of, the voluntary or involuniary tarmination of oxistonce by, or tho commancement ol any proceeding under any prosant or future
fecore! or slate Insolvoncy, bankrupicy, reorganization, compoaliion or dablor telle! law by or against Owner, Borrowar, or eny ono of
them, or any co-gigner, endorser, surety ar guaranior of the Obligatiora; or -

F. A good fallh bellel by Bank at any time that Bank is insecure with respact to Borrawer, or any co-signer, andoroar, surety or guarantor, that
the prospect of any payment la impalred or that the Coilateral {an horeln dettned) ls Impalrad; or

@, Fallure 1o pay of provide proo! of payment of any tax, assessmant, rent, insuranca pramlum or e8ciow, DocrowW deflcioncy on or baforo o
due dats; or

H. A trangler of a substanilal part of Owner's ronpy or property.

10, REMEDIES ON DEFAULT. At the option of Bank, all or any par of the principal ol, and accrued Interest on, the Obiigallons shall bacome
immediately due and payable without notica or damand, upon Ihe oecurence of an Event of Detaull or al eny ¥me thereatier. In addition, upon the
oceurrence of an Event ol Delautt or at any fime theroafter by Morigagor under tho Morlgage, Bank, al Bank’s option, shall have the right lo exarcise
any or 2} of the following remedios:

& To continuo o collact directly and relain Ront in Bank's name withow taking puasession of the Property and 1o domand, collact, receive,
and sue for the Ramt, giving proper recoipls and roloases, and, after deducting ll reasonable expenses of collection, apply the balsnce as

logally permitted 1o tho Nots, first to accrued intoresl and then o principal.
B. To racaver reasonable atliorneys’ feas Io tha axiant nat prohibfied by law.
C. To doclate tha Obligations immediaiely ¢ue end peyable, and, al Bank's optlon, exercise any of \he remodies providad by law, the Noto,
‘ the Morigap~ o this Agroaman?,

. D, To onler Upoh; ke poaseasion of, manage and oporate all or any part of tho Property, mako, modily, anforce or cancal any Loases, avict
any Leasoe, Ipiramne or roduce Ront, decorato, Gloan and make ropolrs, and do any act or Incur any cost Bank ahall deam propar o
protoct the Propdrty. as fully as Owner could do, and o apply any fundo collectad from the operation of tha Property In such arder as Bank
mey doem proper, “iciiding, bul net limited 1o, payment o the lollowing: oporaling expartsas, managomenl, brokernge, aliormoys’ and
gccounlants' feos, thu-Oliipations, and towerd the maintanance of reserves lor ropalr or replacement, Bank may 1aka such action without
regard 10 the adequacy.oi ‘g sactrlly, with nr without any action or proceuding, through any person of egent, morigagea under a
marigags, or recelvor 1o be aprointed by & oourt, and Iraspactive of Owner's posaossion.

The colflection and applicallon of the Runt or the entry upan anc laking possassion ol tho Proparty as sot oul In this section shall not curn or walvo
any dofeult, or modlly or waive any nolice of (ete it uhder the Note, Marigage or this Agreemanl, of Invaiidale any act done pursuant to such nolice.
The enforcemant of such remady by Bank, onice axerclsad, shall continue for 50 fong ay Bank shall olect, nolwilhstanding that such collection and
application of Rent may have cured the original dafazut. 1 Bank shall Ihereafier alact 1o discantinua the exarclse of any such remody, the sama or
any other remedy under the law, the Note, Morigags or this Agreement may be assarted at any tme ond from time to lima following any subsequat!
dofault. The word "delault® has tha sama meaning a2 coralined within the Nate or any other instument evidencing the Cbhilgations, atd the 0

Morigage, or any other document securing, guarantying or G arvise relating fo the Obligations, N

in addition, upon the occurrence of any Event of Dalault, Bank shall be entitied lo all of the remedies providad by law, the Nola and any refaled loan 9
documents. All rights and remedias are cumulative and not exciusive; and Bank Is antiiod to alf remedies provided at law or equlty, whether or not (D

axprassly sat forth, o
. . bk
}_ 11, ADDITIONAL POWERS OF BANK. In addillon to ali olhor powers graniar! by (hia Agreament end the Morigago, Bank also has tho tighta and (N1
i powers, pursiant to the provisions of the [finole Coda of Civil Pracadure, Seciier 12+1101, o) gaq, ey

‘ 12, TEAM. This Agreemeni shall remain In effect until the Obligations are tully and flalt; paid. Upon payhvenl In tul of all auch Indobtedross, Bank
ghall executs a ralease of this Agreameant upon Owner's request.

13, GENERAL PROVISIONS,
A TIME IS OF THE ESSENCE. Time Is of the ossanco in Qwner's performance of all dutlse < obligatinne Imposed by this Agrooment,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's lorbaarance fram, or delov inthe exercise of any of Bank's tights, remedios,
priviiages or right 1o Inglst upon Owner' sirict porformance of any provislona containad in the Agraemant, or othar loan doctimants, ahall
not be construad as a walver by Bank, uniess any such waiver is In writing and Is signed by Henk.

. AMENDMENT. The provisions cantained in this Agroement may no! be amended, excepl through a'wrlten amandment which ia signad by

Owner and Bank.

EURTHER ASSURANCES, Owner, upon request of Bank, agrees to execuls, ackrowladge, deiver and record or fle such lurther

Insirumants or docurnents as may 'be 7equired by Bank to sacura tha Note or confim any llen,

GBOVERNING LAW, This Agreement shal! be governed by the laws of the State of ILLINOIS, provided sl such laws are nol otherwise

preampted by federal laws and regulalions.

FORUM AMD VENUE. In the evanl of liigalion purtaining 10 thia Agreernant, the exclualva forum, venue and pleze i lurisdictien shall be in

tho State of ILLINOIS, unless otherwise dosignated In writieg by Bank or otherwiso roquired by law.

. SUCCESSORS. This Agresment shall Inura to the benelit of and bind tha nairs, personal representatlvas, successors and assigng ol the

parties; provided howaver, that Owner may not asalgn, transter or delegale any of the rights or obligations under this Agreeman.

., NUMBER AND GENDER. Whanever usad, the singular shal! inciuda the plural, ihe plural the singular, and the use of any gender shall be

applicable to alf gendars,
DEFINITIONS, The terms used in this Agreemant, If not defined hereln, shall hava thelr meanings as definad In the other documants

axecutad contamporanecusly, or In conjunclion, with this Agrearnent,
J. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or aly sub-paragraph, In this Agreement are lor converience

only and shall not ba dispositive In Inturpreling or construing thia Agreamant,

K. IF HELD UNENFORCEABLE. tl any provision ol thig Agreomant shall be hold Unenforcaablo o vold, than such provision shall ba saverabla
from tha remalning provisions and ehall (n no way affect.the anlercezbillly of 1he romelning provisiens nor the valldhy of thia Agroamant.

L. NO ACTION BY BANK. Nothing comalned herein shall require the Bank to take any action,

/)

T o M o m o 0

OWNER/BORROWER:

)
il R s
Individually /;7
' 4
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, Signing Aoley Tor the purpose of waiving
Individuslly " omestead rights.

STATE OF ILLINOIS se:
COUNTY OF LAKE Lot s b e

[ day of vl 1822, 1, y _/_27_5; b . 8 nolary publie, conly that STEVE

the same poreol whose nema 18 subscrbed to the foregalng. Instrument, appaared

On thls 2/ & e E-ﬁ T 2
ORNOFF, hiteband of LenvOmo , parsonally known lo me
before ma this day in person, end acknowledged thal (ha/ahe) signed and doliverad the Instrument as (his/her) free and voluniary act, for the uses

and purposes sot forth,

My commission explres; "DFmCl AL SE AL
" :AAuHE.; HOSSEINLK NOTARY PUBLIC
. olary Pebiip o
STATE OF ILLINOIS Y Commrey 351"53:;&'/”1’-"/‘2;
COUNTY OF LAKE / P e
j/ Afa// /r/f;ff}d? —k » 0 notary publle, cortify that LENI

On thiez2) £/ day o) 27 [/ 19?;;_2 . 2
ORNOFF, wile of Stove Greli, personally known (o mo (o be ihe same pdraon whese name o subscilbed 1o the loregoing Instrument, appoarad
befors me Lhis day In pzon, and acknowledged that (he/she) signed and dallvered the Insirument as {his/hor) froe and voluntary act, for the uses

end purposas sef fort, ;:’
My commiasion expires; s //‘// R,
L (. l/ff’;’,_"g’? - /%ﬁ:qﬁ_u -~ ’é
o 4 4 NOTARY PUBLIC

"CERLCTAL SEAL”

MALMHZR P:\s?f .
‘This document w ’mmuwc? p}“ﬁi D,%’ﬁlgﬂw D, 10 Highwood Avenue, Highwoo, lllinols 86040,

My Commission Fxr e 3 /1784
Ploase return this amm.rmm K OF HIGHWOOD, 10 Highwood Avenus, Highwood, lincls 60040,

THIS IS THE LAST PAGE OF A4 TA4GE QACUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW,

(3 _ 2
| I

AL T

]
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