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’I'HIS MORTGAGB ('Sescunty Inslnuncn!') is mada on |

TheMon-agof i’ . .5':‘}3.‘, PR TR
. BARBARA PIETRAROSSO " MARRIED" AND JACQUELIHE H PIETRAROSSO. SPIHSTEH

whoseadd:m:s .
64 PRATER NORTHLAKE; IL 60184

T 3 ' S ("Borrower"). This Security Instrument is given to’
"MARGARETTEN & COMPANY, INGC. _ 7 ‘ :
which is organized and existing. under. the laws of the State of NBW J ersey , and whose
address is e Ronson Road, Iseliin, New Jei‘say. Q8830
e .( Leuder") Borrower owes Lendur the pnncnpul oum of

N'inetyﬂ Edght Twusand Nine Htmdr-ecl Sawanty—~ l"hr‘ae anc OO/IU()

Dollars (11.8. § 982,972.00 ). This debt'ia ‘evidenced by Borrower’s Note dated the aaree dete as this Seeurity S
Instrument ("Nota"'), which providss for monthiy payments, with, the full dcht 4f not paid earlier, due and payable on
‘May 1st, 2022 . This Secunty Instrumant, secures. kL) Lendar. (%) the repayment of the debt evidenced by

tho Note, with interest, and all reneve's, exiensions and modlﬁcn!:ons, (b ;hq payment:of &!1 other sums, with interest, advanced
under paragraph 6 to protect the ascuri! i this Security Instrument;-and (c) the performance of Borrower's covenants and sgresmenta
under this Security Instrument and the Neis:. For this purpose, Borrm{v't_s'r' doez heroby mortgage, grant and convey to Lender the

following described property located in
COOK Caunty, Ninois:

CLOT 29 IN BLOCK.5 IN SECTION 2 IN COUNTRY GLUB ADDITION TO
- MIDLAND. DEVELOPMENT COMPANY "G NORTHLAKE VILLAGE, A SUBDIVISION
. IN THE. SOUTHWEST 1/4 (EXCEPT MTE SOUTH 100 .RODS)ITHE. WEST 1/2
. OF THE-SOUTHWEST. 1/4(EXCEPT THE SOUTH 100 RODSIAND THE SOUTH
3172 OF THE NORTHWEST 1/4 OF SECTION 82, TOWNSHIP 40 NORTH,
“RANGE 12, EAST OF THE THIRD PRINCIZAL MERIDIAN; IN COOK
.. COUNTY, . ILLINOIS. _
:pxmn 12-32-107-017~0000

. DEFT-81 RECORDING , RS T

TSHZB  TRAN 3745 De 17792 10357000
22009 & MDD IR ADBL
CODK COUNTY RECORDER -

9228&28@3

wluch has the address of
464  PRATER NORTHLAKE, IL 60164
TOGETHER WITH sl the improvements now or hereafter. erected: om: the property, and all easements, rights, appurtcoances,
ronts, royalties, mineral, oil and gas rights and profits, water ngmu and utock and all fixtures now or hereafier & part of the property.
Al rep!acamenta and additions shall alsc be covered by this’ Security ln:lrumanl. "All of the foregoing la'referred to in this Seeurity
Insmnncm s the "Proparty.”
BORROWER COVENANTS that Borrower is. Iawﬁxliy sezsad of (he eamo hareby canveyed and has 1he right 10 morigage, grant

a.nd convey the Pmperty and that the Troperty is unencumbered,. .sxcept for.eacumbrances of record, Borrower warrants and will
dafend’ gu:enlly_the title to the Property against all claims gmd dc_mands. sub;ect to any encumbrances of record.

' '..n.x.momrmmonmmz T e e e
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- by Borrower, (his Security Instrument und the obfigations that U secires shald remain in
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weny Condemaistion,  The proceeds of any nward or clsim for damuges, direct ar consequential, in connection. with an
cuidemnttion-or other tuking of any part of the Property, or for conveynnte in pince of condemnation; ure herchy uskigned und tdmiyl
be ptid:tb Lender to the sxtent of the full amount of the indebtedness thsl remuing unpaid under the Note and this Sccurlly Inatrument,
Lender shall apply such proceeds to the reduction of the indebiedness undes the Mote and this Security Instrument, firel 0 any
dellnguent amounts applied in the order provided in Paragraph 3, and thgn to prepuyment of principsl.  Any application of the
procoeds to the principal shedl not sxtond or postpone the dus date of the monihly pryments, which nro refarred to in Paragraph 2,
or chuenge the amount of such puyments. Any excess proceéds over an. smoiint requived to pay all outatunding indeblednery under
the Mote und this Securily Instrumont shall be paid 1o the entity Jegally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9uEpaunds;for;Acceleration. of Deb
“(a) Default.  Lender il
- immediate payment in full of all sums secured by this Security Instrument if: : 2 LT N
- (i) Borrower defaults by:failing to pay in ful} any manthly payment required by ithis Security. Instrtistient prior to or on
the due date of the next monthly payment, or ! T e e b OHOH
“(ii) Borrower defrufts by failing, for a period of thirty days, to perform any oiher obligations cohtained i this Secusity
Instrument. ) o : - , . o RN T A
{b) Sale Without Credit Approval. Lender shall, \if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all sums secured by this Security Instrument if: Foan

(1" Al or purt of the Property, or i benelicil interess ja # 1rust owning all or pant of-the Property {5 sold or otherwise’

trunglferred (other than by deviie or descont) by the Barrower, and, ) . o

(1) ‘The property iz not eceupied by the purchaser or graniee a8 his or her principal residence, or the purchaser or graniee

goes 80 occupy the Properiy, but his or her credit hay not been approved in sccordance with the requirements of the

eerelary. : e o B S
f¢) No Walver, 17 circumstances oceur that wouwdd permit Lender to require immediate payment in full, but Lender does
net reguire guch payewenis, Lender doce not vaive its rights with respect to subsequent evenls, :
{1} }gcgulalmm of JAUL-Seerelary. i many circumsances reguizlions iswed by the Secretury will limit Lender’s righty
in the case of payment ax=fraity Lo requirs immediate paysent i Full and foreclose f not paid. This Security Insiriment does

not suthorize accel=ration or % reclosure il not permitted by regolations of the S2arelary, R .

() Maortgage Not Insured. Jgorsower agrees that should ihte Seeurity Instrument and the note secured thereby not. be
eligible for insurance under the {aiional Housing Act within 60 days from the dute bereof, Lender may, at its option and
notwithstanding anything in Paragiepn 9, require immediate payment in ful) of al) sums secured by this Security

Instrument. A writlen statement of ans authorized agent of the Scoretary dutsd subvogoent to 60 days from the date hereof,

declining to insure this Security Insinurwnt and the note sewursd therely, sBall be deemed conclusive proof of such

ineligibility, Hotwithwianding the foregoing, this option may not be exercived by Lender when the unavailability of
insurnnce 1 solely duce to Lender'n failuare et & idnlgage iasurance premium uws the secrelary,

10, Reinstatenemt.  Borrower b a righ b v reinttated of Leotider has sequiced ioepediate puyment in foll because of
Borruwer's fuilure (o pay #n ameunt dus ander Ui Seede or this Ssoternty fastrument.  Thas right applics even after foreclosure
proceedings are instituted, To reinstate the Security (nsriement, Borrower shall tender in a lump sum all amounts required Lo bring
Borrower's account curreat including, w the extent they dre Ub%igations of Borrower under this Security Intrument, foreclosure costs
and reasonable und customary attomeys’ fees and capenass plonerly assuciated vath the foreclosure procesding.  Upoa seinstatement

et xp i Lepder bad not required ummediste
payment in Jull.  However, Lender is nol required o permit seopaetemant 1) GF Londsr hae accepted ranstatement sfier the
sommeneement of Toreclosure procoadings wnthin twe years poancdistcly preceding (he sumspsrovement of a ceirent foreclosere
proceeding, (ii) reinstatement val) preclude forselosure on diffzrenl grounsds in the futwe, or (i) reinstatement will agversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Furbearance by Lender pot @ Wailer, Extension of the time of payment or modification of
amortization of the sums recured by this Security Instrument grenfed by dooder W any savoessor in interest ol Borrower shall not
operate 1o releave the Jiability of the onginai fGoserwer ur Hutrower's suceeser/ sy interent, Lender shall not be required 1o commence
progecdingy wgeinsl any saciessar in istersst ur seluse U satend Gme lor payieat or sthersise modify amontization of the sums
sawiredd by Dhln Securily Tustrusent by sawm o any demend goede by e ongins) 2arower or Borrower's successors in interest.
Any forhgarange by Lomdee i exsresang any nuht of reisdy shall not b & waives f a0 prechade she excrcise of any right or remedy.

12, Successors and Assigns Bound; Juint und Several Liahiifty; Co-Signers. The covenants and agreements of this Security
Insitrument shall bind and beneiit (e sonesors aal wsigns of famder and Bopsower] cehiect to the provisions of Paragraph 9(bj.
Borcower's covenanty ang sgresments shall be joint and severad,  Any Hotrower vk co-sigeis this Security Instrument but does not
execute the Note: (4) is co-signing this Secunty Instrument only to mongage, grant 4nd convey that Borrowers's inlerest in the
Property under the terms of this Security Instrument; () it nol personally oblipeted 10 pzy the sums secured by this Secunty
instrument; snd (c) aprees that bender and any mther Borrorssr may agist @6 sxtend, modify, forbeor or muke any accommodations
with regard W the e uf this Scourity nstosment o Wi Seas witdiail thas Beirriranet s conwen _ )

13, Moticet. Any nhotice (o Borgirree prosded Sour s this Secunily Instrurnent shetl be given by delivesing it or by mailing i
by first class mail unless applicable law requitss tws of anoter mwthied. The pdize wad] fur directed (o the Property Address or any
other address Borrower designstes by nolice 1 Lender,  Any notice W Lender chndl b given by first clas? prad 1o Lender's sddress
wtated herein or any address Lender designates by potce o Borrower. Any sutice pranvided for in this Security Instrument shall be
deemed to have been given to Borrower o lendes when given as provided i this Paregraph.

14, Governing Law; Severability, “Phis Secunty Instrument shiel] by gorvemed by Feders! law and the layCof the jurisdiction
in which the Propeny ix located, tn the cvent that any provision o clase of this Security lastrument or the Nuje conflicts with
sppicable taove, such conllict shadh pok affect eaber provisions of this Seoerity fastrument or the Note which can be given effect withow
the canflicting provision. o this emd the procasions of this Seouiny Inssrument end e note are declared W be sevessble.

18, Borrower's Capy, Horrser shall te given one condtnsed ooy of $us Bty Insirument.

16, Assignment of fents, Borewee une mililionidly assigns and iranster 1 Lender all the rents and revenues of the Property.
Borrwer suthorizes Lender vr Jomders sgents by coblect the rente und ssveposs aod hereby disects cach tenunt of the Property to
pay the renls o Leader or Lender’s apents. Howerse, pres o Lrndir s et 1 Borvrwer of Bortower's breach of any covenans

cur ahall sote and setnive alf ren and revenues of the Property ax trustes for the

o ggreemenl in the Secority Instrument, Bosrose : 3 . : or the
herefit of Lender gnd Horrirve, This saagnment of rents copstitites en ahyofote ssngoment end oot a9 astigrment Jor additsona!

r

security only. i
"yl mu{m givats idies o brgach i Berroee . Gy all sants recmived by Beprosney shail e petd bry Eriscpser ws Lo $of erefa

uf Lender oply, 16 s spplicd to the suins sectrsd by s Sasuiny Ssstrumsnt, th) Landar shall be sopted to coliect and receive sl
of the rents of the Pruperty; and (L sw:h wsnan of \he Fiopety shall pry 2l szeits dhre wawd wnpeid W bander or Lender's dgom on
Lender’s written demand Lo the tenant, )

Borrower has not executed any prior assignment of the ravits afid bas oo and will oon eeform sy st thad reaulel precrent {ayidey
from exercising its rights under this Paragraph 16,
Lendsr!shall not be required to enter upon, take control of or nuinizin the Feoperty befure or after giving potics of breack o
arrawisr.; - However, Leader or a judicially appeinied receiver may 8o s any tine there is a breach.  Asty spplication of rosts
shall not cure ar waive any default or invalidute sny other sight or remedy of fendes. This sseignment of rests of the Property shall
tepininate when the debt secured by the Security lnstriment is pald in full,

'

ACCRICIRUOR OF s i it i e i oy, i
nder may, eXcepi ad Haited by regtfaiith 1ssuictliby: he:Sdrdtary, In the, cens.of peyment defulls, raquire
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A ‘ 121-6654692-729
e DJUSTABLE RATE RIDER 21 05540

THIS ADJUSTABLE RATE RIDER is mude thiy 6th day of
April, 1992 , and is incorporated into and shall be deemed to amend and supplement

© 7 the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given by the undersigned

R {"Borrower") to secure Borrower’s Note ("Note™) to

Marqarattan & Company, Inc.,
A gorporation organized and existing under the lawz of tha Stata of New Jersey

(the "Lender™} of the same date and covering the property described in the Security Instrument and located at:

464 PRATER, NORTHLAKE, IL €0164
TProgeny Addrees)

x THE.NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
c MO NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

N ADDITO{ L COVEINANTS. In addition to the covenants and agreements made in the Security Instrument,

e Borrower and Lenser {urther covenant and agree as follows:
- 1. INTEREST RATE “ND MONTHLY PAYMENT CHANGES
’ (A) Change Date
The interest rate =4y change on the first day of V) ] y, 1993 , and on that day of cach succeeding
"Change Date" means eact date on which the interest rate could change.
(B) The Index
Beginning with the first Change Date, the interest rate will be based op an Index. “Index” means the weekly
average yield on United States Treasury Secunues adjusted to a.constant maturity of one year, as mude available by the
Federa! Reserve Board, “"Cutrent Index” riesis the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above)) is no longer ava'aatle, Lender will uge as » new Index any index prescribed by the Secrelary
{as defined in Paragraph 7(B)). Lender wiil give Farrower notice of the new Index.

(C) Calculation of Interest Rate Chang's
Bsfore each Change Date, Lender will culcviate | new intereat rate by adding & margin of
Two Per Centum
percentage points ( 2 %) ta the Curiant Tadex and sounding the sum to the nearcst one-cighth of one

percentage point (0.125%). Subject to (he jimita stated in Pangr-ph 5(D) of this Nete, this rounded smount will be the new

= . interest rate until the next Change Date.

(D) Limits on Interest Rate Cuange.«.
The interest rats will never increase or decrease by more thin-one percentage point (1.0%) on any single Change

Date. The interest rute will nevér be more than five percentage paints (5,%%) higher or lower than the initinl inerest rate

stated in Paragraph 2 of this Note.

{E) Calculation of Payment Change
' If the interest rate changes on a Chunge Date, Lender will calculate \he 2inonnt of monthly payment of principel

and interest which would be necessary to repay the unpaid principal balance in fuil 7« the maturity dats at tho new interest
e rate through substantially equal pryments. In making such calculation, Leacler will use the unpaid principal bajance which
f would be owed on the Change Date if there had been no default in puyment on the Nots, reduced by the amount of any

prepayments to principal. The result of this calculation will be the amount of the new mon’iiy payment cf principal and

' ' intsrest.
(F} Notice of Changes
' Lender will give notice lo Borrower of any change in the interest rate and monthly payzieri wmount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)(the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest mate, (v) the new monthly paymeav cmount, (vi) the
Current Index and the dete it was published, {vii) the method of calculating the change in monthly payment amount, und (viii}

any other information which may be required by law from time to time,

year.

sszrs_zzg‘

FHA ADJUSTABLE RATE RIDER .
MAR-7304 PAGE 1 OF 2" (07/91)




UNOFFICIAL COPY

(16/40) TJIO TEOV POEL-HYIN L
HAard ALvH ITAVLSRIQY VHA i

- —— = o — akia AR oy Y P S oy T —— A @ o - ——

e = P ————— Tt e s o Sk ot B M e S P M S e v P

@
&
L
e
ah
&y
o
<

SSANLIM

-10pTy oley *igeIsn[py. ST U1 POUTEIUOD HIUTUIACD PUR SWI9] o) 0) fasuln pur s1dooow Jomolog ‘MOTHE ONINDIS A

: *OpYT 5 LIM32) 10j PUNLSP S 910j5q. POUFISEE asIMINO
51 9JON slm J1 moAs 5]quuBISSY JOU 5] PUBISP OO 1SAIANUL Yitm 1usmAed ss30%0 Lue wmst 0) wonedngo s Jepuey ‘rediund.
-Jo-uewmind su patjdde oq ‘a)es 910N .7 UOIOY ISAANL IIM “uowded ssaoxe e jBq) 1wanbas - 10 ‘(eonou Apemy
. S ULPpaIBis uasq aam| pnoys yarm o183 1sta1m am1 0} [unha ojeL.¥) O1BL GION ST 78 UOISTY IS0IY qm\ ‘yaguifed §50DX9
)(mr JO JomoLlog 0) Wmjel off puvap: (1) 29 0y norido oM S JomolIog usy ‘eanou Ljomy v ot PaIEE weaq aawy pmoqs.'
qatqm jenours wamﬁvd o Stnpmxa SIUNOWE mam[ad .{{mnom Aoe spyut JOMOLIDG PUR 35B3I00P O} JO 9O1OK Aewy oard
oo pa;m_; I9pUY], ;nq ‘posBaNRG AON T O @s qdmﬂan.g )M SOUBPIOOOE U} PAIBINS|¥S JUNOUE mam[nd £rquoour. o1 JI
: -o:nou pe:mbf.u SiR UIAIB sBY Jepua] Jayr 34D CT ey ssof. fupunsoo ajep 1uam£ad A J0}-510N ST, 30 (). ydesBeieg
i S0UBPIOOOE. T poIB[RoOfE JUMOWY juam4ed Anuow a1 Ul aswslom Aus £ed 01 wouwdigo ou aasy jpeys. samosog
*2JON sup Jo (s’ qdmﬂwvd Aq peanbai sofueys Jo eanou sy Jamouog uaatd S8y JOPUIT Joye sfep g iswo| 18 8IN200:
oA I8P 1uau:.(nd 183y oy uo Supumi@aq jumoure Anpuow mau si by juswfed T ou [[¥ys Jemoxtog “anB(L aScmD a1 Uo
- SANDRYR omooaq 1 810N syl Jo (IS pue (D)s sydeiBessg im IOUBPIOOOR UL PAIBINOIES S8 ISASIUT MU Y
_ ‘sfuey) jo Neq ANRYF (D)




