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THIS MORTGAGE ("Security Instrumetnt ) is made on APRIL 14, 1992 . 'The Murtgngor is
DEBRA L MURPHY, A SINGLE PERSON
("Borrower"). This Security Instrument is given o rpa yp1paL UAL : = :
ML OMUTOAL LIREAMBORMEREONTANT s s
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which is orgunized and existing under the kaws of THE STATE 07 I0WA , andd whose

address is
‘ 711 HIGK STREET, DES WOINES, 10WA '4 ﬂJ’dL!’z‘} Borrawer owes Lender the principat sum of

FORTY FIVE THOUSAND AND Q0/100 .
Doilurs (U8 § [ :
This debl is cvidenced by Borrower’s note daled the same date as this Securicinstiment (*Note ? \‘RIILP prowdu for et

monthly payments, with the Tull debt, i not paid earlier, due and payuble on »)
This Sccurity Tustrusent secures to Lender: (o) the cepayment of the debt evidenced hy'| n r UIL, wnﬁn uzlclui and all rt.m.wals co
Y

extensions and modifications; (h) the payment of all other sums, with interest, advanced wiefer parpgraph 6 lo protect the  #9
secrity of (his Security lustrument; and (c) the performunce of Bormwu 3 covenants and agreements under this Security L‘,‘

Instrument and the Nole, For this purpose, Borrower docs herehy mortgige, grant and conveyioLender the following  jea
County, Hlinois:

des | ty located i
escribed property located in OOk

UMIT NUMBER 28507, IN THE ARBORS CONDOMINIUM, AS DELINEATED OK &
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT “"C°
IN BUFFALO GROVE UNIT NUMBER 7, BEING A SUBDTVISION IN SECTIONS

4 AND 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINGCIFAL
PERIDIAN, ARD PART OF THE EAST 700 FEET OF THE WEST 3/4 OF THE
SO0UTHNEST 1/4 OF SECTION 4, TOWNSHIP 42 HORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25801557 TOGETHER HITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMKON ELEMENTS IK COGK COUNTY, ILLINOIS. O‘%“DL{-")OQ‘[)E)Q
which has the address of
. 4 0AX CREEK #ZSP,?ptD‘P}UF.f,&)b&yGM%R y:

THinois
600889 FHA Illinvis Mortpage - 2/91
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POGITEHER. WITH all U uprovements now or luu.mu w.uul an (e propery, und .1£I CHsEIeIs, ights,
appurtentinces, rents, rayalties, mineeat, oib utd gus vights and profils, water rights and siock and all fixtures now or hereafter a
part ol the property. Al replacements amd ndditions shall also be covered by ihis Sceurity Instrument. All of the forepoing is
referred 1o in this Security strument as the Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, excepl lor encumbrances ol record, Borrower wurtants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of recard,

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, 0

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, 23
together with the principal and interest as set forth in the Note and any lnte charges, an installment of any (u) tuxes and special C'D.
agsessments levied vz /1o be levied against the Property, (b) leaschiold payments or ground sents on the Property, und (¢) \:,;
premiums for inswrance reauired hy parngraph 4,

Bach monthly instulimentadar iems (u), (hy, and (¢) shull equal one-twelfth of the nonund amounts, us reasonably estimated
by Lender, plus wh amount suificicat Lo maintain an additional balance of not more thin one-sixth of (he estimated amowms. The
{ull aaual amount for each item sball be accumulnled by Lender within a period ending one month before an lem would
becdome delinquent. Lender shall“iold the amounts coliceted in trust (o pay items {u), (b), and (¢) before they become
delinguent,

I at oy time the total of the payments Jeld by Lender for ftems (), (b), and {c), together with the future monthly
puymiertts for such items payable 1o Lender prior (o 20e due dates of sueh jlens, exceeds by more than one-sixth the estimaled
-amount of puyments required 1o pay such items whénape, and if puyments on the Nate sri- current, then Lender shall cither
refund the cxcess over one-sixth of the estimated paymients or credit the exvess over one-sixth of the estimated payments
subscquent payments by Borrower, at the option of Borrowe!. 17the tolal of the payments made by Borrower lor item (@), (b),
ar (¢} is insufficient to pay the item when due, then Borrowe: shall pay to Lender nny amount necessury (o make up the
deficiency on or before the dute the item becomes due.

As used in this Sccurity Tnstrument, **Secretary™ means (he Sceeetzey of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuraisee premium (o the Secretery, cach monthly puyment
shall also inchade either: (1) an installment of the annual mortguge insurance promiwan o be pald by Lender to the Seeretary, or
(it) a monthly charge insicad of o moTtgage insurance premium il this Securily tastrument is held by the Secretary. Ench
monthly installment of the mortgage insurance premium shall be in an amount sufficientic sceumulate the full annual mortgage
intstrance premium with Lender ane month prior 1o ihe date the Tull annual mortgage inseaice premium is due o the Seerelary,
or if his Sceurity Instrument is hebd by the Seerctary, each monthly charge shall be in ei imount equal to one-twelfth of
ore-half percent of the nutstanding principal balunee due on (he Note.

[l Borrower tenders to Lender the full payment of all sums sccured by this Security Instrumenty Povsower’s account shall
be credited with the balance remaining for il instaliments for items (), (b), and (c) and any mortgage wsurance premium
instaliment that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refind iy excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or it scquisition by Lender, Borrower's account shall be
eredited with any batunce remaining for all installments for items (), (b), and (c).

3, Application of Payments. All payments urder pznmgmplis land 2 shil!l be applied by Lender as Tollows:

e i

‘ prmmums‘ ds rcqulr&,d
Third, 1o interest due under the Note;

Fourth, to amortization of the' principal of the Note;
~ Fifth, to late charges due under the Note.

,_5@-4RIILJ‘ g Paye 2 of 6
J e _ . ‘
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shail become additional debt of Borrower
secured by the Security Instrumeni. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rute und shall be payable,
with intersst, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions comained in this

Condominium Rider. -

(Seal} -z LA {Seal)
-Borrawer DEBRA L MURPHY -Bosrower

(Seal) {Seal)

-Barrawer -Borrower

—— {Spuce Below This Line Reserved for Acknowledgmuent]

Page 2 0l 2
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g 2 2 8.4 3 3 576267
HITA Cave No.
[131— 6671337-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 147H day of
APRIL . 1992 L and iy incorporated into and shall be deemex! to umend and supplement
the Martgage. Deed of Trust or Seewrity Deed (**Seeurily Instrument'') of the same date given by the nmdersigned
(**Borrower') to secure Borrower's Note (“Note™) (o
PRINGIPAL MUTUAL LIFE INSURAKCE COMPANY

(the “*Lender Vol the same date and covering the praperty deseribed in the Security [nstrument and locited ot

4 Or¢ CREEK #2507 .
BUFFALN "FROVE, IL 60083

{Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE TIME AND TIIE
MAXIMUM RATE THE BORROWE R MUST PAY,

_ ADDITIONAL COVENANTS, In atddiiun to the covenants and aprecmens made i the Seeurity
Instrument, Borrower and Lender further covenant i agree us follows:

5, INTEREST RATE AND MONTHLY I’M’i\lluN’l‘ CUANG I‘S
(A) Chunge Dale ‘ ‘
The fnterest rate may change on the first day of - JU LY . 1993 , amd on that day
of each succeeding year, "Change Dale” means cach daté on which’sie interest rate could change.

(B} The Index

Beginning with the first Change Date, the imerest e wili be based cn'apeladex. "Index” means the weekly
average yield on United States Treasury Sceuritics ad_jnﬂul o a um\lanl maturizealone year, as made available
by the Federul Reserve Board, "Current Index” means the most ILLEH( Index ﬁ[,UFL availuble 30 days before the

Chunge Date. If the Index (s> defined above) is no longer .wm!ablc Lender will tise asonew Index any indes t}‘g
prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower nitice 1l the new Index. 3
co

(C) Caleutation of Interest Rate Chanpes pa
Before cuch Change Date, Lemder will caleulate a new interest ratle by adding a margin of 720 LIJ'
percenluge poini(s) ¢ 2.000 ) to the b

Current Index and rounding the sum to te nearest otie-cighth of one percentage point (0.125%). Subject to the
Limits stated in paragraph S(0) of the Note, this rounded amoust will be the new interest fine wnti) the next

Change Date.

(D) Limits on Interest Rate Changes

‘The interest rate will never inerease or deerease by more than one perceatage point (1.0%) on way single
Change Dute. The interest rate will never be maore than live percentage poinls (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note,

. FHA Multistaie ARM Rider - 2191
@%591:9103).01 FF 3470 wien  VMP MORTOAGE FORMS - 13131283.5100 - [BODIS21-7291
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12. Successors and Assigns Bound; Joint and Several liuhliity' Co—ﬁlpncrx.,r‘hu covenants and apreements ol this
Su:unty Instrument shatl bind and benefit the successors and ussigns of [mdcl and Borrower, subject to the provisions of
parugruph 9.b. Borfower's covennis and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does nottexegic MENoE: (4), i5°ch: mgning‘!ms Security Instrument only to morigage, grant and convey ti
Borrower™s interest in the Pr upm'ty.undcmhe termy; ofithis S(.L‘Ullly Tnstrutrient; (b) is not persomally oblignted (0 pay the sums
sceured by this Secrity ‘?mlrumun wid"(e} ugfebs thin Lender und any oflier Borrower may agree to extend, modify, [arbear or
make any accommodatidnesvith, regard. o e’ lerms o Lhik. iaeuurﬂy Instrument or the Note without that Borrower's u.nnsun

13. Notlees. Any notice 10 Bunuwm provided for in this Security Instrument shafl be given by delivering it or by mailing
it by first class maid unless applicable law requires use of another method, The notice shall be directed 1o the Propenty Address
or any other nddress Borrower designates by notice to Lender. Any notice to Lender shail be given by fiest class mail to
Lender's address stated herein or any address Lender designates by notiee to Borrower, Any notice provided for in this Seeurity
Lnstrument shatl be deemed to have been given 1o Borrower or Lender when given us pravided in this paragraph..

14, Governitg Zaw; Severability. This Sccurity Instrument shall be governed by federal law and the law af the
jurisctiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
confTiets with applicable taw “siech conflict shall not alfect other provisipns of this Security Instrument or the Note which cun be
given cffect without the com¥icting provision, To this end the provisions of this Security Instrument and the Note are declared

te be severable,

15. Borrower’s Copy. Borrowar shallbe given une conlormed copy of this Security Instrument.

16. Assigmment of Rents, Borrower oncesditionally assigns and transfers (o Lender afl the rents and revenues af the .
Property. Borrower authorizes Lender or Lendes’s ngents w colléet the rents and revenues and hereby direets eael tenam of the
Propeny 10 pay the rents 1o Lender or Lender's agente, However, prior to Lender's notice to Horrower of Borrower’s breach of
~any covenant ar agreement in the Security Tnstrument, Berrawer shall colleet mud receive all rents and revenues ol the Property
as trustee for the benefit of Lender and Borrower, This assipnment of rents constitutes an absolute nssignment wd not an

assigament for additional security only,

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applicd to the sums sccured by the Secirrity instument; (b Lender shall be entitled 1o colleet and
receive all of the rents of the Property: and (c) cach tenant of the Propedy shall pay all rents due und unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower hus not exceuted any priut assignment of the rents and has not and ¥ not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

© Lender shall not be required o enter upon, take control of or maintain the Property belfor: or afler giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a-breach. Any application of
rents shall ot cure or waive any default or invalidate any other right or remedy ‘of Lender. TLis gusignment of rents of’ the

Property shelf terminate when the debt seeured by the Seeurity Instrument is paid in full, ?g
. »)
NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows: o
b
d

17. Foreclosure Pracedure. 1 Lender requires immedinte payment in full under paragraph 9, Leadeér may l‘m'uclu.“g.,
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
vemedies provided in this puragraph 17, including, but not limited to, reasonsble attorneys' fees and costs of title

evidence.

- 18, Release. Upon payment of alf sums seeured by this Security Instrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

- (D) -aR(IL} 9100 Fugn § of 8 :
. o -
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