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FHA Case No J. 31 thU 165 72‘3 /

State of ﬁﬁ%@m MORTGAGE LOAH 8 00075003 (0071)

THIS MORTGAGEL (" 3ecutty Instrumant”™) is given on APRIL, 3,

19 92 . The Mortigngor s
ERIC D, LEANZR
DEBORAH LEANER , HUSBAND AND W!FE

whose address is 3414 MONTMARTE STREET , HAZEL CREST , ILLINOLS 60429

200 &P

("Borrower”y. Thes Secaiivinatrasent s given 10
WESTAMER T4 MORTGACE COMPANY , A COLORAIXD CORPORATION
whuch s organized and ex.cting (fdor the iaws of THE STATE OF (COLORALD,
and whoso addrass L4707 FalST SECOND AVENUE
AURORA, 20 80011

e

Lendert) Borrawer owe e the prnceat vum of
SEVENTY THOUSAND ONE HUNDRED-SLKTY BEIGHT AND 00,100
s gy deetoumaont

aifane aed by Tioraower s e datod tho soarmn datis as Hoe

[t e (005 4 7O, LaH., 00 7 b (tom
MGt whne b provadoes o mont ey payrants oastheser il debt o oot pand sather due and payable oo HAY 1,

<y
AL

2022 Thos Secy -ty Instrurent secures ta Lenddn (o) the repaymant of the dob evidencad by the Note, w th intarost, and all re

ewals. extersions ard modifcalions, (o) the payment ot alathar sums, with irterest. acvanced under Paragtaph & (o protect the so

c.tfy ot tr g Sacurty Instrument; and (¢; the pe(fom‘ance ct 3or.':*~‘-er‘s covenants ang agreements under this Securnty Instlrument anc
e Mote. Fortr s purocse, Borrower doss Ferehy mongage. gra~t anc conyey 1o Lercar the 'sicw mg cascribed property located in

¢.'Tj-\F

COOK County, kinbn
Lol 195 AN CHATHAUX CAMPAGNE UNLLE NO. 5-3, BELAGAPARD UF HE wWisl LA2 OF Pk

SOUTHEAST L/4 OF SECTION 35, 'TOWNSHIP 36 NORTH, RR04CE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OUOK COUNTY, ILLINOILS, é’l:‘.R Pt 'I'HE.RL,()E RELCORDED JUuLy 23,

1974 AS DOCUMENT NO. 22790211,
TAX LD #2H-35-106-0106

e B thi s ot 31 MONTMARLLE STRET

HAZEL CREST w342 "Froperty Addrgos

Yo Coned

TOGETHER WITH at *ha -mprovemants row ar haraafter erecied on the property, ard all easements, nghls, appurtenances
hts ard stock ane a'l bxtures now or hereatter a part of the property Al

myates minaral ot and gas ngnis and protits water g
Al of the foregoing 1s retarred to 1 this Secunly

repTaceents and addtors shal! glce be covared by th s Securty Instrument
brgteement as tha "Proparty -

BORKROWER COVENANTS 1rat Borrener 5 lawtuiy sezed of tneg estale rereby convayen and has the aght to mortganea,
the Propert, ard inat the Property 1o mec_‘u"w‘-urud excant for enLraroees ol record Borrowar warrants and wil!
Chans A demands LLbuct 1o any ercumtirances of rerared
ang interost on tho dobi

graot and con Je/
daferd Qurondly e Ul 1D e Fropatly a5 annst e

1. Paymem of Prlm.lpal Interast and Late Charge [PBorcyver ~o il pay
frgade-c ey P BEste g e o e I b B Bt

2. Monthly Payments of Taxes, Insurance and Othar Charges. oorwsr o ot e gach monthly puymeant,
rent gnone! forthon the Note and any late cnasges, a0 Wla Tact of any {a) taxes and spocial assassmants

T
gy 00 0 Be deyvied g a0l e Froperty. (b lwasehold paymenty of ground Cents ot the Properdy, and (c; preriums for insurance

regu.-ea by Paragrapn 4 L' -~
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covenant or agreaemaent in the Segun!'N’ F’,:EI{ ‘ha :tAid r«@ @ hdWevuiuos of the Propeny as ttuplec
for the benetit of Lander and B aSsi s51g et and no an assignmaent for

additiona! secutity only.

I Lendar givas notice of breach to Borrowet (a) al rents receved by Borrower sha'l be heid by Borrowaer as trustes 1or benelit
of Lendar only, 1o be appliad 10 the sums secured by thae Securly Instrument. ‘) | gnder chall be erttied 1o collect and receive all of the
rents of the Property; and (c) nach tenant of the Property shall pay afl rents ¢ 1e and unpad i Lender or Lander’s agent on Lender's
writen damand 1o the tenant.

Borrowar has not executled any prior assignmant of the 1anis and has net and will npl perdorm zry act that would prevent
Lander {rom exercising s rights under ihis Paragraph 16,

Lender shall not be required 1o eniar upon, take contto! of or mamtain the Property betore ¢ atter giving nohce of breach 1o
Borrower. Howavet, Lendar or a judicially appointed receiver may do so at any time lhete 15 & treach  Any apphication of rents shall
not cure of waiva any default or invalidate any other nght or temedy of Lender This assignment of rents of the propeny sha!l tarminate
when the debl secured by the Security Instrument is pard in ful)

NON-UNIFORM COVENANTS. Bornower and Laender funther coverant and agree as foliows

17. Foreclosure Procedure. If Lender reqt.lres immediaie payment in full under Paragraph 9, Lander may loreclose
this Security Instrurment by Judicisl proceeding and any olher remedies permillied by spplicable law. Lender shall give nolice
to Borrower prior to acceleration {ollowing Borrows:'s breach of any covenant or agreemernt in this Securlly Instrument. The
notlce shall specify: (a) the defaull; {(b) the action required to cure tke delautt; (c) @ date, not less thuen 30 days from the daie
the notice is given to Borrower, by which ths defsuit mus! be cured; and (d) that fallure 1o cure the default on or belore the
date speciflad In the notice may result in accefaration of the sums secured by this Securlty Insltumeni, foreclosure by judicls!
proceeding and asle ¢ the Proparty. The notice shatl further Inform Borrower of the right to reinstate efler acceleratisn and
the right 1o assert In‘thaoreclosure proceeding the non-existence of a detfault or any other delanss of Borrower o saccelera-
tien and foracloaure. lf ‘ne default Is: not cured on or before the date specified in the notlce, Lendsr at !is oplion may requite
Immediate payment In full o all suris sacured by this Securlly Instrument without further demand and may foreclose this
Securlty Instument by judicl i procending. Lender shall be antilied 1o collect sl expenses incuired In pursuing the remedies
provided In this Paragraph 17, .2i1ding, but not limited to, reasonable attorney’s {ees and cosis of tille evidence.

18. Relsase. Upon paymeriof all sums secured by this Secuity Instrument, Lender shall 1alease this Secunty [nstrument
withaut charge 1o Borrower. Borrower onzll pay any recordation cos's

19. Waiver of Homestead., Bcruwer waives all nght of hemestead exemption in the Propeny.

20. Riders to this Security Insirisnent. ¥ one or more riders are execuled by Botrower and recorded together with 1his
Securily Instrumant, the covenants and agrear.ets of sach such rnder shali be :incorporated 'nto and sha'l amend and supplement ihe
covenants and agreaments of this Security lnstrumant as ¢ the nder(s) were a part of 1hus Security Instrumaent  [Check apphcabie
box{es)]

0 condominium Rider LJ Gravang Equity Rider [ e1anned Unit Developmen® Rider
[1] Graduated Payment Rider {d Other(apecily)  ADJUSTABLE KATE KIDFR
BY SIGNING BELOW, Borrower accepts and agrees 1o/the tarms and covenants conta:ned 1n this Secunty Instrument arnd in
any tider(s) execuiad by Borrower and recorced with 1. -
Lo (A
-~ v e
RENS L__‘_V\,LQ»,/, e (S@B])
, , Borroner
ERAC ) L.E:ArfLR J
i }- L A 1 1] .’ -
S O RN S , PR o (Sean
Borrowi:
DEBORAH  LefoaR
e L tSean
Rorrva
op (Sean
- ‘,~J B
-~
~
;ﬂv 'Space Beow Trs| ~&'0 Acsmdw (227" —
rd
srATéﬁf ILLINOIS, COOK County ss:
. ! THE UNUE_RS]GNED a Notary Pub’ic, in and ‘or the counly and state
aloresaid. do hereby cedtity that  rpIC [, LTARER AND DLBORAH LEANER, HIS WITLC
personally known to ma {o be tha same parsonts hrets AR subarnbhed 1o thg foragoing instrument, appoeared
before me this day in person, and acknowisdged THEY cigned, sea'ed. and dahver3d the sad inshrumen)
as THEIR free and voluntary act, /g a4 and purpcses tharen set fonh
3 oy é
Given under my hand and Oficial seal ths P 3ghb i gty »p/p,; L o AD.19gp

R

My commission expires: Hp s < ; e — I
¢ "OFFICIAL SEAL®
This Instrument was prepared by: wEgTAME MORTGAGE COMPANY i INN M SCHNU?EiR ¢
. Lor Lt State of v .
RETURN TO: 17 WEST 635 BUPTERFIELD HOAU, SUITE 140 l oo
OAKBROOK TERRACE, IL 6018
N b Bl
Page & n' 4
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ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDUF G made this 314 day ot Apgrii, .
19 92 and 1s incorporated 1nto and shall be deemed to amend and supplement the Mortgage. [Jeed of Trust or
Security Deed {"Security Instrument”; of the same date given by the undersigned ("Borrower”) 1o secure Borrower's Note
RoteT) to

WS UAMER [CA MORTGAGE CUMPANY , A COLORADO CORPORATION

(ihe "Lenger”) of the same date and covering the Property described in the Secunty Instrument and lscated at:

3414 MONTMARTE STREET , HAZEL CREST , ILLINOIS 60429

Sty Adiares

THE NOTE CONTAINS ~ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NCTZ TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMI2M AATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addiion 1o the covenants and agreemenrts made n the Securily Instrument, Bor-
rower and Lender further covenant and agder as foliows.

INTEREST RATE AND MONTHLY PAYMENT .HANGES

(A} Change Date

The interest rate may change on the first day of AUy .19 93, and an 1hat day of each succeeding year.
"Change Date" means each date on which the interest rate could change

{B} The Index
BRoginmng wih Pee frst Chanege Date the interest rate wallOg” based on an index “Indes” means th winkly
average yisld on United States Treasury Secunties adjusted 10 a constarimatunty of ona year, as made available: by the
Fedzral Reserve Board “Current index” means the most recent Index higuresavalable 30 days before the Change Date
it tha index (as detined above) is no lenger available. Lender will use a: a new Index any ndex prescribed by the
Sacretary  As used in this Fider. "Searetary” means the Secretary of Housicg.and Urban Developmeant or his or her
; duesigree Lender will give Borrower notice of thie noew index

(C) Calculation ot Interest Rate Changes
Before each Change Date, Lender wilt calcuiates a new ntarest rate by adding a margn' st TWo AND 000/ 100GS
percentage points { 2. 003 to the Current Index and rounding the sum to the nearest one-eighth efone percentage poing =,
10 125921 Subject 1o the limits stated in Paragraph (D} of this Rider, this rounded amount willoetne new inerest ratey

unut the next Change Cate. &
(g™

s';"

e

(D) Limits on Interes! Rate Changes Py

t

The interost rale will never increase or decrease by more than one perceniage point (1.0%) on any sinle
Change Date The interce! rale will never be more than five percentage points (5 0%) higher or lower than the initial
intarest rate

{E) Calculation ot Payment Change
H the interest rate changes on a Charge Date Loender a0t 20 30 P aocunt of monthly payment of principat
anrb et winich woid Be necosaary 1o renay the angoedbpne Lot boooa o L0 st b eaatunty datne at the nowointerest
it through substantally equal payments  In migong such calculaton, Lender wall use the unpaid principal batance
which would be owed on the Change Date it there had been no defaull in payment on the Ncte, reduced by the amount of
any prepayments to principal. The resut of this calcutalicn wili be the amount of Ihe new monthly payment ot principal
and interest

MARGSCT ODAG 91 - F HA Acuatan o flare Blgs - Page 1ol 7
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