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MORTGAGE %

THIS MORTGACE ("Security Instrument”™) is given on APRIL 22, 1992
The monigagor is  FRaMCES V. SULLIVAN, A VIDOW AND NOT SINCE REMARRIED,

x
("Bomower™). This Security Instrument is given to
N NORWQOOD FEDERAL SAVIYG3 BANK, DIVISION OF DEERFIELD FEDERAL

~ which is organized and existing under the lawsof  the United States of America , and whose address is
X' 745 DEERFIELD ROAD, DEERFIiFLD, IL 60015

("Lender™). Borrower owes Lender the principal sum of
FORTY-THREE THOUSAND AND NO CENTS

Dollars (US. $  43,000.00 ). This deb iz evidenced by Bommower's note daled the same dale as this Security
lnstrument ("No™), which provides for monthly payments, with the full debt, if not pawl earlier, duc and payable on
MAY 1, 2007 . This Security Instrument secures W Lender: (a) the repayment of the debt evidenced
by the Note, with inwrest, and all rencwals, exiensions and iiedinications of the Noic; (b) the paymesit of all other sums, with
interest, advanced under paragraph 7 to protect the security of Lt Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Mob:. For this purpose, Borrower docs hereby morigage,

grant and convey W Lender the following described property located
CoO0K County, lilinuis:

Un.iL 207 &u detincated on survey of the following dascrivied parcel
of real estate:

Pt 20 80 0y Sy ot G b Block 0 in River Addition £ Do Plyine.
i heotion 20 arel Section 20, Townhip Wb Hovth, Ropsege 17 Eant of
the Third Principal Meridian which Survey 0o attached s b et

AT to Declaration of Condominium made by Chicagn Titie and Tiut
Company as Trustee under Trust Agreement dated December 1, 1972 Gind
koown as Trust No. 61177 recorded in the Office 5f the Recorder of
Deeds of Cook County, Illinois as Document Number 22653135; together
with its undivided percentage interest in tre common elements all in
Cook County, t1linais,

CLYTRITEH

PTH: N9=21-130-926-1n11

which has the address of 960 S. DES PLAINES, UNIT 4207 DES PLAINES
(Stree:] ICity}
Iltinois §0016-6744 ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appuricnances,
and fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is refested 1w in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bormower is lawfully scised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gencrally the litie to the Property against all claims and demands, subject W0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 0 constilule 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or o a wruen waiver by Lender, Bormower shall pay
w Lenders on the day monthly payments are due under the Noie, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxcs and assessrcats which may attain priority over this Security Instrument as a iien on the Property; (b) yearly keaschokd
payments or ground-rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly fhod
insurance premiumis, 4 any; (e) yearly mongage insurance premiums, if any: and (f) any sums payshlc by Borrower
Lender, in accordance-wids, the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
itcins are called "Escrow 1z, Lender may, al any ume, collect and hold Funds in an amount mod (o exceed the maximum
amount a lender for a fedesaly velated mongage loan may require for Borrower's escrow account under the federal Real
Estawe Sewement Procedures ACL of 1974 as amended from tme w tme, 12 U.S.C. § 2601 ei seq. ("RESPA"), unless
ancther law that applics to the Fiisas sets a lesser amount. i so, Lender may, al any ume, collect and hold Funds in an
amount nol W cxceed the lesser amonnt. Lender may estimate the amount of Funds duc on te basis of current data and
reasonable estimates of expenditures of Tvzure Escrow liems or otherwise in accordance with applicabk: law.

The Funds shall be held in an insttulicn whose deposits are insured by a fedesal agency, instrumentality, or enuty
(including Lender, i Lender is such an institution}-or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Bonov.er for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [lems, unless Lind.r pays Borrower intcrest on the Funds and applicable law permits
Lender o make such a charge. However, Lender ma; equire Borrower o pay a one-time charge for an independent real
estale lax reporting service used by Lender in connection widy his loan, unless applicable law provides otherwise. Unicss an
agreement is made or applicable law requires interest o be naid, Leader shall not be required 10 pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree i wiiting, however, that interest shall be paid on the Funds.
Lender shall give to Borrowes, without charge, an annual accountng of the Funds, showing credits and debits W te Funds
and the purpose for which cach debit W the Funds was made. The rurwts are pledged as additional security for all sums
sccured by this Securnity [nstrument.

If the Funds held by Leader exceed the amounts permiited to be-ieid by applicable law, Lender shall account w
Borrower for the cxcess Funds in accordance with the requirements of applicible iaw. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow liems when due, Lender ingv-<o notify Borrower in writing, and, in
such case Borrower shall pay W Lender the amount necessary w0 make up the ceificiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promolly refund o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lendder, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale a¢'a redit against the sums
secured by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be applicd: first, tw any prepaymeni charges duc under the Note; second, o amaiis payable under
paragraph 2; third, W interest due; founh, w principal duc; and lasi, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxes, asscssments, charges, fines and imposilons atridutable W the
Propenty which may auain priorily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompuy fumish to Lender all notices of amounts 1o be paid
under this paragraph. [l Borrower makes these payments directly, Borrower shall promply fumnish 10 Lender receipts
cvidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniless Borrower: (a) agrees
in writing o the payment of the obligation secured by the licn in 8 manner acceptable o Lender; (b) contests in good faith
the lienr by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 0
prevent the enforcement of the lien; or (c) secures {rom the holder of the lien an agreement salisfaclory o Lender
subordinating the lien o this Security Instrument If Lender determines that any part of the Property is subject (o a lien
which may altain prionity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower
shall satisfy the licn or take one or more of Lhe actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included “vithin the lerm “exicnded coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This inswance shall be maintained in the amounts and
iTEM 107612 (9103) Form 3014 9/90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject W
Lender's approval which shall not be unreasonably withheld. If Borrower fails 0 maintain coverage described above,
Lendes may, al Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuy give 1o Lender all receipts
of paid premiums and rencwal nolices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not icssened. If the
restoration of repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid w Borrower. If
Bommower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carries has
offered to settle a claim, then Lender may colect the insurance proceeds. Lender may use the proceeds {o repair of restore
the Property or W pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice 18 given.

Unicss Leniar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daz of te monthly payments referred  in paragraphs | and 2 or change the amount of the paymens. If
under paragraph 21 1%« Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage o the Propisty priof Lo the acquisition shall pass 1o Lender (o the extent of the sums sccured by this Security
Instrument immediately prios-to the acquisition.

6. Occupancy, Preserviiinn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oczuny, establish, and use the Propenty as Borrower's principal residence wilhin sixty days
after the execution of this Security-listrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year afler the date of oocupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allo'« ti:¢ Property to deteriorale, or commit waste on the Propesty. Borrower shall
be in default if any forfeiture action ur proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiwre of the Property or atherwise malerially impair the lich created by this Sccurily Instrument of
Lender sccurity interest. Borrower may cure such & deait and reinstate, as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with a ruling thal,vi Lender's good faith detcrmination, precludes forfeilure of the
Borrower's terest in the Property or other malerial impairzicat of the lien created by this Secunty Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borro ver, during the loan applicauion process, gave malcrially false or
inaccurate information or statemcnts o Lender (or failed o provide Lender with any malenal information) in connecuion
with the loan evidenced by the Noie, iicluding, bul not limiled o} representations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & kasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec tile 1o the Property, the leaseiindd and the fee tile shall not merge unless Lender
agrecs 1o the merger in wriling.

7. Protection of Lender's Rights in the Property.  [f Bomower fails ‘@ perform the covenants and agrecmenls
contained in this Security Instrument, or there is a legal proceeding that may sisaificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probaic, for condemnalion or foifeiue or Lo enlorce laws or regulations),
then Lender may do and pay for whaicver is necessary 1o protect the value of lie “1eoperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pirity over this Security Instrument,
appearing in court, paying reasonable atorneys' fees and entering on the Property w make epairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree w other terms of paymeat, these amounts <ua’l bear inierest from
the date of disbursement at the Nole rale and shall be payable, with interest, upon nolice from’ lnder W Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan cecured by this
Sccurity Instrument, Borower shall pay the premiums required 10 mainiain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernaie mongage
insurer approved by Lender. If substanually equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each: month a sum equal (o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insures approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required W mainlin morgage insurance in
effect, or 10 provide & loss reserve, unul the requirement for mortgage insurance ends in accordance with any wriien
agreement buiween Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the Lime of or prior W an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o conscquential, in connection with
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any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applied o the sums secured by this Secunly
[nstrument, wicther or not then due, with any excess paid 10 Borrower. In the evenl of & partial taking of the Property in
which the fair market value of the Propeny immediately before the taking is equal to or grealer than the amount of the Sums
secured by this Security [nstrument immediatcly before the laking, unless Borrower and Lender otherwise agree in wriling,
the sums secvred by this Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the wial amount of the sums secured immedialely before the taking, divided by (b} the fair market value of the
Propenty immedialkely before the taking. Any balance shall be paid o Bormower. [n the event of a partial wking of the
Property in which the fair market value of the Propenty immediately before the taking is less than the amount of the sums
secured immediatcly before the waking, unless Borrower and Lender otherwise agree in writing or unless applicable law
och)wcnisc provides, the proceeds shall be applicd w the sums secured by this Sccurity [nstrument whether or not the sums
are due.

I the Property is abandoncd by Borrower, or if, after notice by Lender w0 Borrower that the condemnor offers W make
an award or settle a clzim for damages, Borrower fails to respond 1o Lender within 30 days afler the dale the nolice is given,
Lender is authorized! to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or (o the
sums secured by this-Security Instrument, whether or not then due.

Unless Lender arar Borrower otherwise agree in writing, any application of proceeds w principal shall aot exiend or
posipone the due date oi-uie monthly payments referred W in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Noi Rzwwsed; Forbearance By Lender Not 8 Waiver.  Extension of the ume for payment or
madification of amortizatiun ofthe sums sccured by this Secunity Instrument granied by Lender W any successor in interest
of Borrower shall not operate 15 rzlease the liability of the original Borrower or Borrower's successors in interest. Leader
shall not be required W commen.s procecdings against any successor in interest or refuse 10 exlend time for payment of
otherwise modify amortieation of the sims secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successars in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise 07 any night or remedy.

12. Successors and Assigns Bound; Joint p=d Several Liability; Co-signers, 'The covenants and agreements of this
Security Instrument shall bind and benefil the surciessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Security
Iustrument but does not execute the Noie: (a) is co-sigr ing this Security Instrument only 1o martgage, grant and convey Lhat
Borrower's intesest in the Property under the terms of this docurity Instrument; (b) is nol personally obligaied w pay the
sums secured by this Security instrument; and (c) agrees L:at Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard W the (erre of this Security Instrument of the Note without that
Borrower's consenL

13. 1.0an Charges. [f the loan sccured by this Securily Insturcet is subject to a law which scts maximum loan
charges, and! that law is finally interpreted so that the interest or other Lan charges collected or w be collecied in conncction
with the loan exceed the permitied limits, then: (a) any such loan charge iall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Bo rower which exceeded permitied limits will be
refunded o Borrower. Lender may choose w make this refund by reducing the priacipal owed under the Noie or by making
a direct payment W Borrower. If a refund reduces principal, the reduction will be Leaod as a pantial prepayment withoul any
prepaymeni charge under the Note.

14. Notices. Any notice o Borrower provided for in this Securily Instrument shall »= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th= notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lander shall be given by
first class mail o Lender's address siated herein or any other address Lender designales by notice o @ofrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 0 Bomower or Lender vrien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instruinent or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared 1 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withou( Lender’s prior written consent, Lender may, 8¢ its option, require immediale payment in full of all sums sccured by
this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets cenain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior  the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstacment) before sale of te Property pursuant to any power of sale contained in this
Security Instrumenk; or (b) entry of a judgment enforcing this Security Insrument. Those conditions are that Bomower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Node as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1, rcasonable auorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borruwer,
this Sccurity Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noie or a partial interest in the Nole (together with this Security
Instrument) may be sok) one or more times without prior niotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled o a sale of the Not, If there 15 8 change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nar< and address of the new Loan Servicer and the address W which payments should be made. The notce
will also contain a:y other information required by applicabl law,

20. Hazardowz S::bstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release oi any
Hazardous Substances o of in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property Lhat is in violawor of any Environmental Law. The preceding two seniences shall not apply o the presence, use, oF
siorage on the Property ol wrazll quantities of Hazardous Substances that are generally recognized 1o be apprupriate 1
normal residencal uses and 0<navitenance of the Propenty.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory ageiky of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal krowviedge. If Borrower leams, or is notified by eny governmenial or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecung the Property is necessary, Bomower
shall prompuly take all necessary remedial ac sons in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous 5;ustances™ are those substances defined as Wxic or hazardous substances by
Environmental Law and the foliowing substances. zasoline, kerosene, other flammable or wxic peroleum products, toxic
pesticides and herbicides, volatile solveals, materidls conlaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ meaus federal lawe and laws of the jurisdiction where the Property is
localed that relate 10 health, safety or environmental protection.

NON-UNIFORM COYENANTS. Bomower and Lender furier covenant and agree as follows:

21. Acceleration; Remedies. Lcnder shall give motice io Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrunie~c ‘hut nut prior 1o acceleration under parugraph 17
unless applicable law provides otherwise). The notice shull specify: 'd ibe defuult; (b) the action required to cure the
default; (c) & dale, not less thun 30 days from the date the notice is‘gizen to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date specifi~d.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelertion and the right to assert in the
forecksure proceeding the non-existence of a default or any other defevse of Borrower to acceleration and
foreclosure. If the default is mot cured on or before the date specified in the notice, "_ender at its option may require
immediate payment in full of all sums secured by this Security lnstrument witaout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Limited to, reasosable attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali rozase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, If one or more ridess are execuled by Borower and recorded logether with
this Sccurity Instrument, the covenants and agreements of each such rides shall be incorporaied into and shail amend and
supplement the covenanis and agreements of this Securily Instrument as if the rider(s) were a pant of this Securily

instrument. [Check applicable box(es)]

: Adjusiable Raie Rider Condominium Rider D 14 Family Rider

—mi Graduated Payment Ruder l_ Planned Unit Development Rider D Biweckly Payment Rider
Balloon Rider D Rate Improvement Rider D Sccond Home Rider

Other(s) [specify|

L —

BY SIGNP4G LELOW, Bommower accepls and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security instrumen and in any rider(s) execuled by Borrower and recorded with iL

Witness: Witness:

%

FRANCES V. SULLIVAN
Social Security Number 481:50-2135 Social Security Number

Social Security Number 2 Social Security Number

STATE OF ILLINOIS, Cook County ss:
L Pate . (atera .= Notary Public in and for said county and state,
do hereby cenity that Frances Y. Sulbivan, o widog and et ince remarer ied,

, personally known 10 me 1 be the same persca(®) whose name(g) i+
subscribed to the foregoing instrument, appeared before me this day in person, and acknowkdjed that  <he signed
and delivered the said instrument as her free and voluntary act, for the uses #7«i surposes therein sel
forth.

Given under my hand and official seal, this 22nd day of April, 1992,

/

My Commission expi
“OFFICLAL SEAL”
Patrices Parpuenon

mwum'm"lﬂpﬂla::r:;"?::WJ /L%~_,D‘Q p‘m/
e
i

mattan

—

This instrument was prepared by Barbara Wellace

Norwood Federal Savings Bank
Divivion of Deerfield Federal Savings
5813 N. Milwaukee Avenue

Chicano. I1linois €7646

{Name)

(Address)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd dayof APRIL 1962 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
"Security Instrument”) of the same daic given by the undersigned (the "Borrower”) to secure Bomower's Note o

NORWOOD FEDERAL SAVINGS BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS (the "Lender”)
of the same daie and covering the Property described in the Security Instrument and located at:

960 S. DES PLAINES, UNIT #207, DES PLAINES, IL 60016-6744

[Propeny Addres:]
The Propest¥ includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as. RIVER OAKS CONDOMINIUM ASSOCIATION

(Name of Condomimum Project]

(the "Condominium Prapri?). If the owners association of other enlity which acts for the Condominium Progect (the "Owners
Association”) holds titke v property for the benefit or use of its members or sharcholders, the Propenty also includes
Borrower's intcrest in the Owaess Association and the uses, proceeds and benefits of Borrower's inlerest.
CONDOMINIUM COVENANTS. n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenratand agree as follows:

 A. Condominjum Obligatiwas. Borrower shall perform all of Bomower's obligations under the Condominium
Project’s Constiuent Documents. The 7Coistiluent Documents™ are the: (i) Declaration or any other document which creaics
the Condominium Project; 3ii) by-laws: (i) code of regulations; and (iv) other equivalent docements. Borrower shall
pmmplar pﬁv, when cue, ail dues and assesiments imposed pursuant 10 the Constiuicnt Documents. ‘

. Hazard Insurance. S0 ioné as e Uvners Association maintains, with a gencrally led insurance carrier, a
"masics” or "blanket” policy on the Condomizinin Projct which is satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and agai st the hazards Lender requires, including fire and hazards included widin
the termn "exiended coverags,” then:

(1) Lender waives the provision in Uniform Covenanl 2 for the monthly payment W Lender of one-twelfth of the
yearly peemium installments for hazard insurance on the Propenty,and _ ‘
ii) Borrower's obligation under Uniform Coveiar: § fo maintain hazard insurance coverage on the Property is
deemed satistied to the exicnt that the required coverage is providet by the Owners Association policy.

Borrower shall give Lander pwlnrt notce of any lapse in requricd hazard insurance coverage.

In the eveat of a distribution of hazd insurance proceeds 1 Yieu of restoration or repair following a loss & e
Propesty, whether 10 the unit or o common clements any proceeds payable-to Borrower are herehy axaigned and shall be pusd
w Lender for application t the sums sccured by the Sccurity Instrumeat, (vith any excess pad w Bomower,

'C. Public Liability Insurance. Bormower shall ke such ations isinay be reasonable W insure that the Owners
Association maintains a public liability insurance policy accc&lia}nblc in form, amowrt, and extent of coverage Lo Lender. .

D. Condembnation. The proceeds of any award or clum for es, iracl of consequential, payable o Borrower in
connection with any condemnation or other taking of all or any part of the Prope:yy, vhether of the unit or of the common
clements, or for anﬁcconvcyancc in lieu of condemnation, are {e:cby assigned anc shid! be paid w Lender, Such procecds
shall be applicd by Lender 1 the sums secured by the Security Instrument as provided in Uniform Covenant 10. _

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lesder's prior wrilien
consent, either partition or subdivide the Property or consent to: . '

. (i) The abandonment or termination of the Condominium Project, excepl for ab:nconment or termination
requucddby law in the case of substantial destruction by fire or other casually or in the case of a ‘*a¥ing by condemnation or
emincnt domain;
Lead (ii) any amendment lo any provision of the Constituent Documents if the provision is fo( ih: express benefit of

er,
iw{ termination of professional management and assumption of sclf-management of the Owners Association; of
iv) any action which would have the effect of rendering the public liability insurance coverage mainiained by
the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Leader may pag them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Securily
lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear iniczest from the dale of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees o the lerms and provisions contained in this Condominium Rider,

G (Seal) (Secal) &

FRANCES V. SULLIVAN -Borrower Horrower {3
(Seal) (Seal) &

-Borrower -Borrower Cr
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