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{ This document prepared by
Lo and mail to:
- M. Rosado
j First Chicago Bank of Ravenswood
‘ 1825 West Lawrence Ave. o0
_' Chicago, Illinois 60640 37/
N
> ASSIGNMENT QOF LEASES AND RENTS é%
THIS AZSIGNMENT made as of April) 23, 19392, by First Chicage

b Trust Compapy. of Illinols, a National Banking Association, not
o individuallyrut as Trustee under Trust Agreement dated April 21,
| 1992 and known-&s. Trust No., _RV-Qll64Q ("Firet Party") and _John

R. Wilsen and Kathevn 8, Wilson, his wife ., ("Maker") (with First
y Party and Maker bueino-herelnafter sometimes ccllectively referred
et to as ("Assignor")' i« First cChicago Bank of Ravenswood, an
Illinois Banking Corporauion ("Lender').

. WHEREAS, Maker has' _uwade and delivered to Lender its
promissory note (the “Note", iv the principal sum of $243,000,00.

WHEREAS, First Party has furtaer executed and delivered its
Mortgage (the "Mortgage'") to secure the principal and interast
under the Note and certain other iniebtedness described In said
Mortagage, which Moartgage conveys the ypremises (the "Premises")
desciribed in Exhibit "AY hereto; and

WHEREAS, the Assignor (hereinafter wsonstimes called the
"undersigned") is desirous of further securirqg the principal and
interest under the Note and the Indsbtedners HP;?by Secured, as
defined in the Mortgage.

NOW THEREFORE, the undersigned, for and in congideration of

these presents and the mutual agreements herein contairai and as

- further and additional security to Lender, and in consiferation
o of the sum of ONE DOLLAR ($1.,00) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby soll,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
~. now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of

any agreement for the use or occupancy of the Premises or any

part thereot, which may have been heretofore or may be hereafter

made or agreed to or which may be made or agreed to by Lender Qq
under the powers herein granted, together with all guaranties of ?;
any of the foregoing, it being the intention hereby to establish £F
an absolute transfer and assignment of all the said leases and IS
agreements, and all the avalls thereof, to Lender, and does o
hereby appoint irrevocably Lender its true and lawful attorney in G
its name and stead and hereby authorizes Lender {with or without o
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taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terms, in its discretion as it may determine, and
to collect all of sald avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter bhecome due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hereafter exist on the Premises, with the same rights and
power and subject to the same immunities, exoneration of
liability, and rights of recourse and indemnity as Lender would
have upor- taking possession of the Premises pursuant to the

provisions hereinafter set forth.

The undercigned represent and agree that no rent has been or
will be paid by any persen in possession of any portion of the
Premises for more -chan one installment in advance and that the
payment of none of /he rents to accrue for any portion of said
Premises has been or will ke waived, released, reduced or
discounted or otherwise discharged or cowmpromised by the
undersigned. The undersigined waive any right of setoff against
any person in possession ¢i)any portion of the Premises. The
undersigned agree not to make 2ny other or further assignment of
the rents or profite or leaser orior to the release of this

Assignment,

Nothing herein contained shall Y& construed as constituting
Lender a "mortgagee in possession" in‘tihe absence of the taking
of actual possession of the Premises by -Lender pursuant to the
provisions hereinafter contained. 1In the sxercise of the powers
herein granted by Lender, no liability shzll be asserted or
enforced against Lender, all such liabili{y .baing expressly

waived and released by the undersigned.

The undersigned further agree to execute ard deliver
immediately upon the request of the Lender, all suach further
assurances and assignments in the Premises as Lender gi2il from

time to time reascnably require.

Although it is the intention of the parties that this
asc.gnment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exsrcise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.

In any case in which, under the provisions of the Mortgage,
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Lender has a right to institute foreclosure proceedings, whether
pefore or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
pbetore or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lander
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its agents or attorneys, and
Lender in its discretion may, with or without force and with or
without -nrocess of law, enter upon and take and maintain
possessicn of all or any part of the Premises, together with all
the documents, books, records, papera and accounts of the
undersigned cr-then owner of the Premises relating thereto, and
may exclude vhe- undersigned, its agents or servants, wholly
therefrom and may ‘as attorney in fact or agent of the Assignor,
or in its own “name under the powers herein granted, hold,
operate, manage ahd scontrol thea Premises and conduct the
business, Lf any, theérecf either personally or by its agents,
with full power to use such measures, legal or equitable, as in
its discretion or in the discraetion of its successors or assigns
may be deemed proper or rezrssary to enforce the payment of
security of the availls, rents. issues and profits of the
Premises, including actions for tha recovery of rent, actions in
forcible detainer and actiong in distress of rent, hereby
granting full power and authority o exercise each and every of
the rights, privileges and powers harain granted at any times
hereafter, and with full power to cancz) or terminate any lease
or sublease for any cause or on any grsund which would entitle
the undersigned to cancel the same, to elect to disaffirm any
lease or sublease made prior to or subsequent to the Mortgage or
subordinated to the lien thereof, to make all nucaessary or proper
repairs, decorating, renewals, replacemente alterations,
additions, betterments and improvements to the Frenises that may
seem judicious, in its discretion, to insure and reinsure the
gsame for all risks incidental to Lender's possession, oureration
and management thereof and to receive all such avails, rents,

issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and <oes hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
aseerted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the
terms, covenants or agreements contained in said leases. Should

3

>

!-.'o:,f

gn

LN

o=
-~

2
@
o




UNOFFICIAL, COP

'y

A

Y
79

4

Lender incur any such liability, loss or damage, under said
Leases or under or by reason of the assignment therecf, or in the
defense of any claims or demands the undersigned agrees to
raoimburse Lender for the amount thereof, including direct costs,
direct expenses and reasconable attorney's fees, immediately upon
demand.

Lender in the exercise of the rights and powers conferred
upon it by this assignment shall have full power to uae and apply
the availe, rents, issuas and profits of the Premises and to the
payment oi  or on account of the followiny, in such order as

Lendcr may determine:

(a) _“Fo the payment of the operating expenses of the
Premises, 1ircluding cost of management and leasing thereof
(which shall’include reascnable compensation to Lender and
its agent or agerta, if management be delegated to an agent
or agents, and it shall also include lease commissions and
other compensation and expenses of seeking and procuring
tenants and entering into leases), to establish claims for
damages, Lf any, and ~toc pay premiums on insurance
hereinabove authorized;

(b) To the payment ol Ltaxes and ppecial assessments
now due or which may hereaftei ‘pacome due on the Premisas;

(¢} To the payment of aly repairs, decorating,
renewals, replacements, alteracions, additions or
betterments and improvements of the (Pramisea, including,
without limitation, the cost from time Lo time of installing
or replacing such fixtures, furnishinge. and equipment
therein, and of placing the Premises in suci-conditions as
will, in the reasonable judgment of Lender, makas it readily

rentable;

(d) To the payment of any Indebtedness Hereby facured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale,

The undersigned further specifically and irrevocably
authorize and instruct each and every prosent and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agread upon in any tenancy to Lender upon receipt
of demand from Lender to pay tha same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a apecial remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but shall be deemed an additional remedy
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and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remediez shall be enforceable concurrently or successively.

Whenever the word "undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon  successors and assigns  (including successors by
consolidation) of the undersigned, and any party or parties
holding- title to the Premises by, through or under the
undersigred, All of the rights, powers, privileges and
immunitiés-herein granted and assigned to Lender shall also inure
to its suczezsors and assigns, including all holders, from time

to time, of-thie Note,

It is expre¢ssly understood that no judgment or decree which
may be entered on arv debt secured or intended to be secured by
the Mortgage shall ecpirate to abrogate or lassen the effect of
this instrument, but that the same shall continue in full force
and effect until the pavment and discharge of any and all
Indebtedness Hereby Secured in whatever form from the said
Indebtedness Hereby Secured puy be until the Indebtedneas Hereby
Secured shall have been paid in full and all bills incurred by
virtue of the authority herein contained have been fully paid out
of rents, issues and profits ©f the property, or by the
undersigned, or until such time 8s this instrument may be
voluntarily released. This instrument shall also remain in full
force and effect during the pendaency of any foreclosure
proceedings, both before and after sale, uptil the issuance of a
deed pursuant to a foreclosure decree, unluss the indebtedness is
fully satisflied before the expiration /e, any period of

redemption.

This Assignment of Leases and Rents is execited by First
Party, not individually but as Trustee as aforegaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee, No personal liability shall be asrerted or
be enforceable against First Party or in funds at arny time
subject to such Trust Agreement because of or in respect to'First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property descrihed herein.
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

(Corporete Seal)

First chicago ¥
not individually but as Trustee Mas
aforaesaid

By: /qquZ£;cg E?)éﬁw/é/

Ita: Sr, Viee Proesldent
(Title)

ATTEST: //’5;n"ﬂﬁ*ﬁ¥

Its: Trust Offlcer |

\(’(‘*"‘\\ (Title)
/M\)(IV\-—'J
Jchn R Wilson
. N n (‘ _
B NEGC VNN
Kathrya 5.\ Wilason
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STATE OF ILLINOIS )
) S8,
COUNTY OF COOK )

I, Siivio Meddua , 4 Notary Public, in

and for said County in the State aforesaid, clo heraby certify
that Martin b, bdwards and Evig Mg of

Flest Chicago Frast Company ol 1llinolu —t personﬂlly
known te.me to be the same persons whose names are subgcribed to
the foiregoing instrument as such S Yice Prestdent and _____
e bllub Qi nlone. respectively, appeared before me this day in

barson and.ecknowledged that they signed and delivered the said
instrument-as their owqwrgpqhﬂ)w“yoluntary acte and as the free
voluntary act ef sald gﬁnk@ 8 'Land Trustee for the uses and

purposes therein get forth; and the said dld also then and
tharei wﬁﬁk ﬂyﬁféqe that:he as custodian of the corggﬁgtq.segl of
sald :Bank did"affix xhe corporate seal of said Hank to''H4ia
instrument, as hi# 'own fiee apd voluntary act and as the free and
voluntary act of said éﬁﬂﬁﬂ §8'4nd Trustee, for the uses and

purposes therein set forth,

Given under my hand and Notarial Seal this __;uy day of _

Aprtl r 19 92

[/ [ ‘-
4 [Léldm_/ ‘-‘/}/{ff;éi/d/f(t,,..

Notary Public
ra"“'\m‘ﬁﬂfv“*ﬂ-\\h»"NU

e

j ‘ E 'l(’\;"i\(‘f \"/' ![4 .
Commission Expires ) L
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STATE OF ILLINOIS )
} 8S.

COUNTY OF COOK )

I, f?mﬁan‘/ - //Wa"’”'” , 8 Notary Public, in and

for said Count \n the state aforesald, do hereby certify that
Dz and La¢hrya (o4 _ personally

YWAM b
known to me to be the same persons whose names are subscribed to

the foregoing instrument appeared before me this day in person

and acknowledged that they signed and delivered the said
instruisent as their own free and voluntary act for the uses and

purposes  therein set forth.

leer‘ wder my hand and Not/artal Seal thiap/7 day of ____

H&”’ £, '
U VNétary Public
/D06 91
Commission Expires R ROV
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EXHIBIT "A"
LEGAL DESCRIPTION

Unit Number N-2A in the Sangamon Loft Condominium as delineated on
a Survey of the following described real estate:

Lot 10 fixcept the South 48.7 Feet thereof) and all of Lots 11, 12,
11 and 14 .in Block 23 in Duncan's Addition tc Chicago in the Eaat
1/2 of the Wortheast 1/4 of Section 17, Township 39 North, Range 14
Fast of tue Third Principal Meridian, in Cook County, Illinois
which survey <is attached as Exhibit "A" to the Declaration of
Condominium recsrded as Document 26972717 ard amended from time to
time together with its undivided percentage interest in the Common

Elemants,
pPermanent Tax I.D., #17-17-236-013-039

Property Address: 521 (W, Van Buren, Unit N2-A, Chicngo, IL
50607




