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SUBORDINATION AGREEMENT

e QZ2ZHIQL
‘\;f STATE. COF (LLINOYS )
- . EKNOW ALL MEN :

¢, COUNTYQF_C00K ; BY THESE PRESENTS:

((_)

~ TFOS SUBOFDINATION AGREEM§N‘T ercinaltt ferred greemen mad

- and entared into this - 2th _ day of prl ? e R 1.9“, ?fby and a;':j:ng th:

,_\j‘ undersignud Borvower(s), tha Lendsr and the Subordinating Party.
F X .
WITNESSETH: 92283141

WHEREAS, the Lander as a coadition precedent to the origination of a Loan to th
Barruwer(u) requires the subordinatizo of tho lien held by the Subordgm'ng Party; - °

VEIBRHAS, the Subordinatng |’ agrees t i
4 et Promes g llarty agrees to subordioate ity lien on the hereinafear

NOW THEREBFORE, in consideration of such Loan belng ther 3
i miude and o ood
valuable consideration, the recaint and sufficiency o which ara heroby expressly tu:k:ncmh:d,gad,i ‘ndmd §
in considerntion of other significant benefits, the Bor ow, #(8), tha Leader and the Subordinating oo
Party munully agree as follows: E
o
L. The Property subject to this Agcoement is located at LAWN06 Crystal Tree, &N
Arldand Pork fllingis 6OLG2 2 5 and
13 Iogally described as fallows: ~
Parcel! 1; \‘\j
Parcel 204 in Crystal Tree, being a subdivision of part of the east /74 .
of Section 8, Township 36 North, Range 12 east 4f the Third Principal Q?I ]
Meridian, according to the plat thercef recordada ieptember 23, 1087 ~ vl
as document 87520779 oand Filed as LR 3653642, in fodk County, Illinois, )(\j“)?
Parcel 2: .@’ o
Private roadway casement appurtenant to and for the buenefit of x
parcel | over lots 215 and 218, for indgress and ogrevs, as set forth !"\
in the declaratior recorded March 24, 1988 as document S8121062 and : o
re~recorded April 28, 1988 as document 88178671. o o
~J
PiN: 27-08-201-009 “:y_
L The superior debt is more fully described in a nots in the origioai principal sum of ___ J\ ‘ "-;
Dallars ($_1o 5 0C0 - N Moy N
execuied by Borrower(s), made payabie to Lender and secured by a Dead of Tros o bo U
file<l of record in the Deed of Trust Records of the abova caunty. N ()“
Ty A

The superior debt shall mean all debts and liabilities, incjuding any future indebtedness of -
Borrawer(s) secured by ths Deed of Trust whether such debts or lLiabilities may now exisz '
or are hereinafter incurred or arise, and whother thas obligation or liability of Borrower(s)
thenzaa ba divect, contingent, primary, secondary, joint, saveral or otherwiss and irreapective

of whether such debts or liabilitles be evidenced by note, cuntract, escrow account or N
otherwise, and lrrespoctive of the person or persons in whose favor such debts or Jiabilities

may, at their inception have been or may hereafter be crexted or the manner in which they

have ben or may hereafter be acquired by the underzigned. a
Tha sudordinated debt is more fully described in a note in the original prineipal sum of _ N
Dollars (370,000,006 3,

3
Seventy Thousand &£ no/100
execined by Simen A, & Vigtoria J, Boeomslorhoar made payabis to

, and stxured by a Dosd of
Trusm. duly recorded in Volume __ | Page(s) ___ of the Deed of Trust Records.
of ths ubove county. Bocumbetr # 89444028 dated 9/12/39, recorded 9/20/
4, The Subgrdinating Party who is now the holder pf the subordinated debt, for 9

2 5=




number of times or the maanor in which the note, or any part of the nots, and the len
secured by the superior debt may be renewed, ended, chunged, or altered.

[Lander may in its discrstion as any time and from timoe 1o tiron, without further consent of
or notice to the St inating Party and with or without valuahls contideration, relcass any
person primarily or sscondarily linbie upon the superiar debt or may permit substimarion,
or withdrawais of any security or caoliaterai at any time securing payment of said
indabtedness or relouse any such security or collateral or ronow and extend or accept any
partial payments upon said superior detx or alter in such manner as Lender ahatl deem
proper, the termy of any instruments evidencing Or yecuring such superior debt or any part
thereof without in aay manaer impeirinog its rights hereunder. It shall not bo pecossary for
Leunder, in, order to eaforee its rights hereunder to insticuts suit or exbaws its remedies

against any person cbligrted to pay the superior dabt.

This Agreement conetitutos & cogtinuing subordination until tho superior destx and any
ronowal, extenaions, or other liabilitiss arising out of said deb: ar aay part thareat, This
Agreement is cumutative of all other rights and sreuritias of Londer. No waiver by Lender
of auy right hersunder with respect to a particular payment shall affect or impair i1 rights

in anv/mytters thereafter occurring.

‘The underzigned agrees to seecute such furthor instrumeants as may be, in the opinion of
‘Lander, frory 7ime to time necessary ur appropriate fully 1o carry out the inteat and purpoas

l1iereot.
"This Agrosment znsll be governed by the laws of the State of

“(his Agreament is oinding upon and shall inure to the benefit of the heirs, exccutors,
admiristrators, wuccesso (s i+ assigns oi cach of the porties herato, but the Subordinating
Party savenants that he/3ps/it will not asign the clain of the Subardinating Party or any
part th.ereof, without making ‘no rights and interests of the sssignee sibjoct in all respacts

13 the terms of this Agresement

Executed this __/ 6 ___dayof 07 & 1972,
BezAROWRR(S): L

By: -
Title: —a
SUBORDINATING PARTY: ..,

ey
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A _siduthctt

President
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