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MORTGAGE

350000226-0

THIS MORTGAGE {"SecariayJastrinpent”™) s given on APRTL 22, 1992 . The mortgugor ik
CHARLES E., CLARKE, JR,
AND HELEN R, CLARRY, HUSBAND AND WIFE

(" Borrower"), This Secunly Instriment s givendo ‘ . )
., et DEPI-11 FECORD.T £31.00
ADVANCE BANK, f.d.b. 187777 TREN 2185 04727092 (9210300

oo Tl T G O me G RA-REGREER
‘ COOK COURTT RESCRDER

which is organized and existing under the laws of THE STATE OF ILLINOIS , il whoss
aklicss is 2320 THORNTON ROAD

LANSING, ILLINOIS 60438 £ fender”), Borrower owes Lender the peincipat saa of
STXTY PFOUR THOUSAND SIX HUNDRED

AND 00/100 Dullnrs{U.S.$ €4,600.00 ).

This debt s evidencad by Horrower's note dnted the sane dite us this Jecuriy Instrument ("Note"), which provides for
monthly payments, with the tull debt, i not paid carlier, due snd payable on - BAY) 1, 2007
This Seeurity listrument seciites to Lender: () the repayment of the debt evidened byihe Note, with interest, and gl I‘LIILWMH.
extensions and modifications of the Note; (hy the payment of all other sums, with interest, advanced under purigraph 7 10
protect the seeurity of this Seeusity Instrument; and (c) the performmeice of Barrower's covenants and ugreements under this
Seearity Instrument and te Nate, For this puepose, Borrower does herehy morigage, grnt and fonvay to Lender the following
desribed property lovated in COOK Cannty, Wlinots:
LOT 21 {RXCEPT THE WEST 29,43 FEET AND EXCEPT THE EAST 5,0J FEET
THEREOF) IN LAKE LYNWOOD UNIT 7, BEING A SUBDIVISION OF PART OF THE
NORTH WEST 1/4 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EASIYOF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Li%*h&ﬁ >5Q

PIN:#33-07-104-}14

g
0
<) //F\
which has the address of 2569 LAKE SHORE DRIVE, LYNWOOLD ' Strast, City |,
Hiinots 60411 (" Property Address®);
Zip Code
DPE 1028
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S. Huzard or Propefty le !FlF'l ill 'IxAuIﬂmr@unvam wr herendter erecled an e
Property dsred aganst loss Dy lee, hazards wcluded withinghoe b Spstemled™Sovague* gad gny otlier hazands, imeluding
Noods or Hooding. tor which Lender reguiees isueinee, This insusaiee $hat! P mimtatied e thEmonnls amd for the poriods
that Lender eequires, The inswranee varner providing the msursnce shall be chosen by Boprower subject o Lender™s appioval
which stial sot be unreisonably withhetd. [f Boreower fals to maintain coverage desenbed above, Lender muy, at Lemder's
uplion, obtain coverage (o protect Lender's rights i the Prapenty i accordance with purigriph 7,

Al insuice policies and renewals shidl be aeceptable 1o Lender and shill include a standard. mortgagee clanse. Lender
shatl have the right to hotd the paties and reneveals, I Londer requires, Borrower shall promptly give to Lender all receipts of
paich premitins and reniewal gotices, In the event of loss, Horrower shall give prompt notice to the insurance carrier und Lender.
Leader ity ke prook of Joss i not made promplly by Borrower,

Unless Lender and Botrower otherwise agree in writing, insurunee proceeds shall be applied to restoration or repuir of the
Property damaged, af the restoration or repurr is cconomically feusible wd Lendur's security i not lessened, 1 the restoration or
repitir 15 net economicilly feasible or Lender's seeunity woudd be fessened, the insuronee proveeds shall be applied to the sums
seettred by this Seeunty Tnstrument, whether or not then due, with any excess puid to Borrower. I Borrower abundons the
Property, or does not answer within 30 diys @ potive [rom Lender that the insuranes carnier hs offered 10 settle g cluim, then
Lender may cotlevt the imssgence proveeds. Lender miy use the proceeds Lo repaic or restore the Property or 1o pay sums
secitted by this SeCurey Tnstroment, whether or not then due, The 30-duy period will begin when the notice s given,

Dndess Lender and Burrower otherwise agree in writing, any application uf proceeds o principal shall not extond or
pesipone the due dute ot the monthly payments referred 1o in paragraphs § and 2 or chsnge the amount of the payments, 1l
wnder parugeaph 21 the Propiity is icquired hy Lender, Borrower's right (o any insuneace policies sl procewsds eesilting lom
dumage to e Propeay prion fethe sequisition shall pass to Lender {0 the extent of the sums secureid by this Securily Jnstruiment
immediately priec to e acquisitiog.

6. Occupancy, Preservafion. “aintennnce nnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall ocoupy, establish, and vie the Property sis Borrower’s prinvipal residence within sixty days after the execution of
this Security fnsteament and shal) contimeto accupy the Property as Borrower’s prineipal residence fur ot least one yeur after
the dide af ocenpancy, unless Lender otherwise agrees in writing, which consent stindl not be unrewsonably withlield, or unless
extenmting chremmstances exist whieh wre beyomn Borrower's comtrod, Borcower shafl not destroy, deage o impair the
Proparty. allow the Property 1o detetiorate, or coman) waste on e Property. forrowsa shiad! be e defanlt if any torfeitsre
getion or provecding, whether civik or crinunald, is hegaethnt in Lender's goad faith judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien created Dy this Secureity lastrament or Lender's security inferest. Borrower niy
cure such s detanddand reinstute, as provided in paragraph 1 by cansing the sction or proceeding e be dismissed with a ruling
that, in Lender's woud fath determination, preclides forfeiisie 20 the Borrower's interest in the Property or othor materind
tupicient of the Jiea crealed by this Security Instrument or Leaded's seearity iterest. Borrower shall also be in defidt i
Boreower, duting e Joan application process, gave matecially false or inascusate information or statements to Lender (or failed
to provide Lender with any material infornstion in connection with the loanevidenved by the Note, ncliuding, but pol imited
I, representitions concerming Borrower™s occupancy of the Property s w princiad wesidence, 1 this Secarity Instroment is on y
feaschold, Borrower shall comply with abl the provisions of the fease. 1P Boceovier acgatres fee title o the Property, the
fenschold und the fee title shall not merge dnless Lender agrees to the mergers in weatng

7. Pratection of Leader's Rights in the Peagerty, 1F Borrower fails to perforn the covenunts snd agreements contained in
this Seeurity [nstrnment, o there oo legal proceeding thal iy sigmilicantly alleet Lendersoghls i the Property (smch s a
provecding in bunkruptey, probate, for comlenmation o fordeiture or o cnforee faws or reguiations), the Lender may do and
pay for whatever 8 pecessary {o proteel the vafue of the Property and Lender's nghts in the Popety. Lender's aclions may
nclude paving any swps secured by a lien which has prionty over this Seeurity Instrmvent, uppessing in courd, payiiig

_reasonnble altorneys® tees and entering on the Property to make repairs, Although Lender may tike aciisader this paragraph
7, Lender does not have 4o do so.

Any amounts distaised by Lender wndvr this paragraph 7 shall becanme additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest from the
date of disbursement al the Note rute anet shiall be payable, with interest, upen notice from Lender (0 Borrower requesting
payment.

8. Mortgage Tnsueance. N Lender required mortgage insurance 18 4 condition of muking the lown seeured by this Security
tastritment, Horrosver shall pay the premiums required 1o maintain the mortguge insurunce in effect. {f, for uny reason, the
morlgnye insurance coverige regisned by Lender lapses or venses to be in effect, Borrower shall pay the premiums required to
oblin coverage substantinlly vquivalent o the mortgage insurinice previousty wneftect, at o cost substantinlly equivadent to the
vost to Borrower of the mortgage msurance previousty in effect, trom an witerinte murigage nsurer approved by Letsder. 11
substuntially vquivitent maortgage insurance coverage is not availuble, Borrower shali pay to Lender cach month w swm equl to
one-twellth of the yearly mortgage insuratice premivm being paid by Borrower when the insurunce coverige lapsed or ceased to
be in effect. Lendee will aecept, use und retain these payments as a loss reserve in licu of nortgage insuranee. Loss reserve
OPSs 10681
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17, Transter of the I’UI'N'@IF‘iFIl(@ iIl A :\va-l'.@IQpRrM‘t w froperly or wny interest it

in sofil or trnsterred (ar 0 eneticil iterest in Borrawer @ sold or wistfreed il Borsdwerds not w nutunal pesson) wishout
Letder's prior written consent, Leader may, ut its option, require immediats payment in full of all sums secured by this
Secunity Instrument. However, s option shall not he exercised by Lender i exercise is probibiied hy federal law as of the date

of this Scourity Instrument.

IF Lender exercises this option, Lender shalt give Borrower notice of aeceleration. The notice shall provide a period of nol
fess than 30 duys Trom the date the notiee is delivered or mmiled within which Borrower must pay all sums seciied by this
Seewrity fusteument, 1F Burtower fails to pay these sums prior o the expiration of this peciod, Lender miy invoke any renwedies
permiticd by this Security nstrunent without further notice or dennd on Borrower.

I8, Borrawer's Right to Reinstate, [F Borrower meets certuin condiions, Borrower shall have the right 10 have
enforcement ol this Security fostrumient discontinved at any time prior to the carliee of: () 3 days (or such other puriod as
applivuble law may specily for reinstatement) before sale of the Property pursuant to any powe of stle contpined an this
Seeurity Instrument; or (9 entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (u) puys
Lender all sutns which then would b e uader this Security Instrument and the Note as it no accelerution g ocewrred; (b
cures any delimlt of any other covenunts or agreements; {ci piys all expenses imcuned i enforeing this Secunty Inslimen,
vdudeng, but aot Bided o, rensonable uttoreys’ fees; and (43 tkes such action an Lendor muy reasonahly require to assire
thnt the fen of s Sovunty Sistiument, Lender's rights in the Property and Borrower’s obligation o pay the sems secured by
this Security Instruzdent shatl continue unchanged. Upon reinstatenient by Borrower, this Security Instrament und the
abligations secured hereby <hali renuin fully effective us i no gecelerntion had occurred. However, this nght to reinstate shail
not apply w the Gse of weeslosation uader paragraph 17,

19, Sule of Nole; Chaapeof Lown Servicer, The Note or o partin) interest in the Note (together with thes Seeurity
fstramenty may be sold one or por times without prior notice to Borrower. A sale miy resull in e change in the entity (known
as the “Loan Servicer™) that colleets monthty payments due under the Note amd this Seeurity Instiument. There also may be ane
ar more changes of the Loan Serviver dnpsted to @ sule of the Note, 17 there is o change of the Loan Servicer, Borrower will be
given written notice of the chamge i aceoidanesvith parsgraph 14 above and upplicuble law, The notive will stale the nume and
address of the new Loan Servicer and the adldress to which puyments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Suhstunces. Boreower shidl fut cease or permit the presence, use, disposal, stornge, or reloase of uny
Hagrdous Substances on or i the Property, Borrover shall nat do, nor allow anyone else to do, anything aflecting the
Property thist i viekation of sny Envivommental L, The preveding two sentences shall nol apply 10 the presence, use, oF
stotige an the Property of soall quantities of Hazardows Subspaces that gre geneally recognized 1o be uppropriate o pormal
residentral uses and to mainteee of the Property,

Boerower shull promptly give Lender written notice of any ivasiigation, ehim, demand, fawsiit or other achion by uny
governmental or iegultory sgeney or private party involving the Property and uny Huzsndous Substunce or Lnviconmental Law
of which Borrower has actus] knowledge, 1F Borrower learns, o1 1s nostia by any governmental or regulatory authority, that
any removal or other comedintion ol any Hazardows Substaree atfecting the Poperly is necossary, Borrower shall promptly take
I necessary remedial actions v accordnnee with Envirenmental Law.

As used i this paragraph 20, "Hazardous Substances” wre those substunees etisied as toxic or hazardous substunves by
Environmentsl Law and the followimy substanees:  gnsoling, kerasene, other fummetle o toxic pefroloum products, loxic
pesticides and hetbicides, volatile sulvents, niterials contnining ashestos or formaldehyde, ald rudivnctive muterials, As used in
this paragraph 20, “Envionmentsl Law™ means fedetal Tiws and laws of the jurisdiction whesothe Property i locited that
relate to health, salety or cavironmental protechon,

NON-UNIFORM COVENANTS, Hurrower sl Lender tutther covenant and sgree us fultows

21, Aceelerition; Remedies. Lender shali give aotice 1o Borrower prioy to accelerstion follewiag Boreower's hreach
of wisy covenant or agreement in this Security losteument {but not prior (o accelerstion urder pac praple 17 unless
applicable b provides otherwise). The notice shull specily: (n) the default; (b) the netion required to cure the defuult;
(¢} o e, not less than 30 days Trom the date the notice is given fo Borrower, by which the default must be vured; und
(el thnt faibure to cure the deludt on or before the date specified in the notice may vesult in acceleration of the sums
seenred by this Security Instruntnt, foreclosure by judicial proceding und sale of the Property. The nutice shall turther
inform Boerower of the righl to veinstate after aeeelerntion and the vight o assert in the Toreclosure proceeding the
non-existence of w delault o wiy uther defense of Borrower 1o scceleration and foreclosure, 15 the defuult is not cured on
ar hefare the dite specilivd in the aotice, Lender, at its option, may requice immedinte payment in full of ol sums
secured by this Security lastrument without further demund and nuy foreclose this Sevurity Instruntent by judicinl
procevding. Lender shall be vatitted to collect afl expenses incurred in pursing the remedies provided in this paragroph
21, including, but not limited to, reasomable attorneys’ fees amil costs of title evidence,

22, Relese. Upon payment of all sums seetred by this Security Instrment, Lender shull release this Secunity Instoument

Frn

without charge to Borrosver. Borrower shall puy any revordution costs,
DRSS 1083

X ‘nive i w b FOWE Aives qir : anhis 5 i t P .
23, Waiver of Homestead. Borrower waives sl right of homeste] sxemption in the Property. Eorm 3014 B/00
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