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SIGNMENT OF RENTS AND LEASES

&

THIS ASSIGNMENT, made the 1lst day of April, 1992, between
DOROTHY A. SARANZAK, (herelnafter called "Assignor'), and BANK OF
BUFFALO GROVE, an Illinols banking corporatien, (hereinafter called

"Assignee").

WITNESSETH

THAT WHEREAS, the Assignor is indebted to Assignee for money
borrowe?-in the aggregate principal sum of One Hundred Forty Bever
Thousand and 00/100's DOLLARS ($147,000.00), os evidenced by n cortain Hortgage

kote of even drie herpwith ¢harein called the "Note™) wtieh Note Is secured by o certafn Mortgage given by
ksstgnor to Assignes wider oven date herowlth {which Mortgage ts herefn calied tho “Mortgape” and the terms of
which Hote nnd which Hortynge are herehy Incorporsted herefn by reference) upon certain property (herein called
nsaid Property') situsted fn the Village of Arlington Heights, in the County of

cook and State-uf Illinois, to wit:

See Exhibit "A" attached hereto and made a part hereof
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EOW, THEREFORE, to secure tho poyment of {g) all sums becoming due u;\dor sniccfjﬁ}o‘l:"{g&i%Irl‘gutgﬁggkwmr
and efdeet of said Kote and any ond all extenslons renewntd it substitytions therefore, (b) all other amounts
becoming due Trom Assignor to Assignee under the Mortgage (suls rims and other amounts being hereln collectively
called the “indebtedness) and (¢} the fnithful performance’ by Assipner of all the covenonts, conditions,
stipulntions and pgreements in any of this Assignment of Renis and Lenses, In the Murtgege, or In eny other
inetrument given In connpction with the borrowing of thy Inclabtediocs ‘and referred to in sald Noto or the
Hortgage, and olse in considerntion of the wan of Ong Oollar (31.00,<1p/nand peld, the recelpt whereol which
is hereby acknowiedged, the Assignor does by thesc preserts, GRAMT, TRAUSTLR, ond ASBIGH to the Azulgnee all
the rents, issues and prolite row due and which may heresfter becoms due, whetter during ar after the torm cf
the Mortgoge, under or by virtue of nny lesse, whether writton or verbal, of sny“letting of or any ogreemert
for the use or occupancy of pny part of said Preperty, haretofore or hereafter made \or agroed to, it baing the
intention of the undersigned to hereby establish an absolute transfer and assignient = Assighee of all such
leases and agreemants made or agroed to by either the undersigned or by
the Assignee under the powers herein granted, snd of all the ovalls thereof,

Without {imitation of ony of the tegal rights of Assignoe as the absolute assignee of ‘thie Fents, fssues,
and profits of sald Property, and by vay of enumerstion orly, Assignor hereby irrovocably coveiriity and ngrees
thot in the event of ony default by Assignor under the snid Note of under the Mortgage sbove described, whether
before or after the Hote is declared to be fmmedistely due, ar whether before or after the institution of ary
tegnl proceedings to foreclose the Lien of the Mortgage, or befero or pfter sny sale therein, forthwith uptn
demand of Assignee, 4ssignor will surrender to the Assignee and the Assignee shall be entitled to take setuel
possession of the said Preperty or of any part thercof, personatly or by its agents or ottorneys, os fer
cordition broken, and in Assignee's discretion Assignee may, with or without forco and with or witheut process
of oW, enter upon, tzke ond maintain possossion of atl or sny part of sald Property tugether with wll
dotunents, books, records, popere, and sccountn ol Assigror roleting thereto, ond may exclude Arslgner ord
Assignor's pgents or sorvantg wholly thurefrom and moy in Assignee's own name as Aselgnee under this Assigrmer)
held, operate, manzpe, and control the sald Property and conduct the buginess thercof, either parconally or by
Assignee's pgents snd may, at the expense of said Property from time to time elther by purchese, repair, cr
construction make all necessary or proper repairs, renowals, replacements, useful alterations, odditions,
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betterments, ard improvements to the 6aid Property as to Assignee may seem judicious nd may insure and reinsure
the sams, and may lease sald Property In such parcels snd for such times and on such terms as to the Assignee
may seem fit, including lemses for terms expiring beyond the maturity of the {ndebtedness secured by the
Mortgage, end may cancel any lease or subleace for eny cause or on any ground which would entitle Assignor to
cancel the szme, and may menage and operste the said Property and carry on the business thereof as Assignee
shall deem best and do everything in or sbout the said Property thet Assignor might do. In every suth cese
Aséignor hercby irravocoble authorfzes and oppoints Assignee, {n the name, place ond stead of Assfgnor, to
collect and receive all enrnings, revenues, rents, iseues, profits and income of the sald Property and eny port
thereof, end after deducting the expenses of conducting the businzes thereof and of all maintenancs, repairs,
renews|s, replacements, alterations, pdditions, betterments, and improvements, and all payments which may be
mede for taxes, nesessments, insurance and prior or proper charges on the said Property or any part thercof,
including the just and ressonable compencation for the services of the Assignee for services rendered in
connection with the operstion, management and control of the sald Property and the conduct of the business
thereof, and such further sums as may be sufficlent to indemnify Assignee sgainst any 1iebility, loss or damage
on account of eny matter, or thing done {n good faith in pursuance of the rights and powers of Assipnment
hereunder, tu appty sny and oll monies arising as aforessid:

{1} To paymert of the interest from time to time accrued end unpaid on the said Note, or any renewals,
extensions, or (ubrtitutions thereof:

{2) To the payment-of @y and all other charges secured by or created under the said Mortguge;

(1) to the payment of the/principel of the said Note or any extensions, renewals, or substitutions thereof,
from time to time remaining ~uistanding end unpaid:

(4) To tha poymant of any other fiw.otedness of Assignor to Assignee; and

(5) To the payment of the bolance, 1f sny, after the payment in full of the terms hereinbefore referred to in
1y, 2), 33, and &) to Aseignor.

Assignor nereby ratifies and confirms everytninp that Assignee may do under or by virtue of the foregoing.

Hotw{thstanding any other provisions hereof, sr long Bs there sholl exist ne default by Assignor in the
payment of the Indebtedness or in the performance of sny cbligation, covenant or mgreement herein or in said
Hortgage or other instrument contained, Assignor shall heve the right to collect when, but not before due,
all rents, issues und profits from sald Property and to reiain, use and enjoy the same,

Without iimiting the generality of the foregoing, this Asuiziment covers all of the leases demising all
or porticns of the said Property.

Concerning said leases, Assignor hereby covenants and agrees to/and With the Assignee that without the
written consent of the Assignee first obtained, Assignor will not:

o

) {13 Concel or terminats any lease for any reason whatsoever irrespective of how zuch right of cancellation or
:33 termination is obralned, or permit the cancellation or terminetion thereof; or sccept’s surrender of any lease;
:sj (2) Reduce the rent provided for in sny lease; or modify any leese in sny woy, either orstlv or in writing; ar
kl) grant any concession in connection with any lease; either orally or in writing.

hd (3) Consent to any assignment of the interest of the terant in any lease, or to any sub-lercing thereot;

(&) Accept any rent payable under any lease in advence of the time when the same is payable undri Vhe terms
thereof; and any of the sbove acts, {f done without the written consent cf the Assignee, shall be nuly and veid.

(5) Permit ony tesse to come before the Mortgsge and shotl subordinate oll such leases to the Liens of the ;
Mortgage.

toncerning each such lease, Assignor further covenents, warrants and represents that, except as heratofore
disclosed in writing to Assignee, there are no defaults not existing under any such tesses nor is there any
stata of facts which with the giving of notice or lapse of time or both would constitute a default under any
auch lease ond further that Assignor shall promptly notify Assignee of any notice received by Assignor claiming
that o default has occurred under any such lease on the part of Assignor,

Any defauit on the part of Assignor hereunder shall constitute & default of Assignor under the Mortgage.
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This Asnlgrment shall bo conutrued 8y p covenant running with tho land, shall be nanignnble Ly Aselgneo
und whall be bhiding upon and inure to the bonafit of each of the parties hereto and their respoctive oxecutors,
adninistrators, tegal representatives, succeusors and nasigns.

The failure of Assignee or any of the Asslgnucts agents or Attorneys, SUCCRSBOrE of assigns to make use
of any of the terms, praviziens, and corditions of this Aselgnment for any puriod of time, nt any time or times,
shall nat be conttrucd or deeincd to bo o woiver of nny of Assignoe's rights under the terms horgof, but Asdigneo
or Asslgnee's agents or attorntys, succensors, or sseigne ahall have full right, power and authority to enforce
thin Assfgrnment or nny of the teems, provisions of corclttiane keraol, and exercise tho powors horewnder, at any

timo ur time that shall be deemed fit,

In usccepting this Assigoment the Assignee hereln does not nasuie nor tholl {t be umder ary obl {gation
whatover to perform any of the covenants, undertakings or promisos on the part of the Lessor te be perforned
urcler any iease which may be entered into cancerning the said Property,

I} the tneubtedness shatl be paid in full when or before due wexd Asaignor sholt keep observe and fully
perfarm att the/acevenants, conditions, stipulations and agreunents horein cortained, then this asslgmment shall
be mull and void o Assignor will, prompily upon Assignor's demand therefore, reloase ond dischorge this

Assigninant,

Any potice, dewand,” moquest or other courunication desired to be given or required pursuant to the terms
hereof shall be Tnweitfng sixd shatt be decoed given when persanally secved ar on the second (2nd) day following
deposit of the same In the drited States Mail viw registered or certified mail, return receipt requested,
pastage prepiid, addressed 1o thesAgiigne: ot the pddreks set forth belew or to the Assignee ot the Bonk's maln
office set forth shove or to such ebae uddress ou either tho Assignor or the Asuignee notifigs the gther party

inwriting,

The righty and remedios or Ansiygnes vder thin Asuigrment are cumlotive e are not in Ueu of, but ory
in addition to sny other rights or remedias’ chlch Assigaee shall hove under the Hote or any other Ingtrumnt

constituting security for the Nete, or at Liw ~o7in equity,

This Anuigoment may rol bu gercled, wodbfied o7 Changed por shall ony woiver of nny provision horgof be
pffective as against Assignee, cacept only by an fnutruapent [noweiting nnd signed by tho party againet whom
enfercement of any waiver, smendment, change, medificniion or dischnrge (b sought,

Adsignor hereby relonses nnd waives oil rights, 1f ory, /¢ Aagignor under or by victug of tho Homontend
Eccnmption Laws of the State of J11inois,

This Assigrimunt shall be governed wnd controlied by the luas of the State of 1llineis,

Anyignor hereby release ond walves all rights, if any of Asdignot dnder ot by virtue of the Homestood
Eapmplion Laws of the State of [Llinois.
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IN WITNESS WHEREOF, the Assignor has executed this Assignment
on the day and year first above written.

INPDIVIDUAL(S)} SIGN BELOW:

/(Afd////,v/w,;ﬂ 4

Doroth’Lﬁ Saranzak
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STATE OF ILLINOLIE
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COUNTY OF

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY that DOROTHY A. SARANZAK, who
lsfare personally known to me to be the same person(s} whosg
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person and acknowledgect that they signed and
delivered the said instrument as thelr voluntary act for the uses
and purposes therein set forth,

,GIVElL under my hand and notarial seal, this |  day of

Lot Z -, 1992,
i

iﬁﬁm@“ﬂﬂiwgmwm

totary Public

My CBmmiﬂﬁﬁonuE894W055i

NORMA MALISAN] ;
Nutary Pubille, Staty of Miinols ¢
My Commission Expires 1/12.93 $

THIS INSTRUMENT PREPARED BY

AND RECORD AND RETURN TO: ADDRESS OF PROPERTY:

ALVIN J. HELFGOT 101% E. _Palatine

LASER, SCHOSTOK, KOLMAN & FRANK Arlinoion Heights, IL

30 North LaSalle

Suite 2500

Chicago, Illinois 60602

(312) 641-1300 P.I.N, 03-20-221~002~0000
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EXHIBIT “A" LEGAL DESCRIPTION

LOT 41 IN C. A. GOELZ'S ARLINGTON HEIGHTS GARDENS, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT FROM THE
SAID LOT THAT PART THEREOF LYING NORTH OF THE FOLLOWING DESCRIBED
LINE: BEGINNING IN THE EAST LINE OF LOT 40 IN THE SAID
SUBDIVISION, 70 FEET SOUTH OF THE NORTH LINE OF THE SAID NORTHEAST
1/4; THENCE WESTERLY PARALLEL TO THE NORTH LINE OF THE SAID
NORTHEAST 1/4 TO THE WEST LINE OF LOT 40 AFORESAID; THENCE
SOUTHWESZERLY 10 A POINT ON THE WEST LINE OF LOT 41 AFORESAID 78,10
FEET SOUTH OF THE NORTH LINE OF THE SAID NORTHEAST 1/4), IN COOK

COUNTY, ILLINOCIS.
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