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3
THIS MORTGAUE (*Securiy lustrument*) is givenon - APRIL 16, 1992 . The mortgugor is
JOHN B. CTRCELLY
AND LYNNE CIRCELLI, t'USBAND AND WIFE
DEPT~(t1 RECORDING $31.30

("Borrower™). Thig Securily [nstrumont s given ta

LASALLE TALMAN BANK S8 0096 3 C w—P2-283NG4

. T43333 TRAN 4348 04/27/92 15327400
. COOK counrv RECORDER

which is organized snd existing under the laws of UNITED S2ATES OF AMERICA , and whose
addriss is 4242 NORTH HARLEM
NORRINGE, ILLINOCIS 60634 " Lender®). Bortower owes Londer the principul sum of
FLFt THREE THOUSAND
AND 00/100 Dallurs (U8, $ %3,000.00 ),

Tins debt is ovilenwed by Borrower's nole daled the same date as this Seenrity Insimmont ("Note”), which provides for
monthly payments, with the full debt, if not puid enclior, due and paynble on  MAY Y. 1, 2002 Ww
This Securily Instrunent secures to Lender: (a) the ropayineat of the debt evidenced by is-Note, with intorest, and all TUI]LWJIL‘:. M
extensions and wadifications of the Noto; (b) the payment of all other sums, with interelt, advanced under paragrph 7 10 €
protect the secunty of this Sceurity Instrument; and (€) the perfermuncy ol Borrower's covenpais and agrewments under this é‘?
Security Instrument and the Note, For this purpuse, Borrower does horeby mortgnge, grant and copser-to Leader the followiny
deseribed property {oeated in COOK County, linois: &
THE EAST 1/2 OF LOT 55 IN FREDERICK H. BARTLETT'S AERO FIELLE A ne
SUBDIVISION OF THE SOUTH 20 ACRES OF THE EAST 1/2 OF THE NORTWIAST

« 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OQF THE
THIRD PRINCIPAL MERIDIAN, AND THE SOUTHEAST 1/4 OF SAID SECIION
33, (EXCEPT PART THERFOF DEDICATED FOR PUBLIC HIGHWAY BY DOCUMENT
7737153 RECORDED ON DECEMBER 5, 1922, IN BOOK 175 PLATS PAGE 20;
IN COOK COUNTY, ILLINQIS.

19-33~405-019
which has the address of 8544 SOUTH LAWLER, BURBANK Sirest, City |,
I 1 604 5!9 . w4y
Hinois Zip Codle (“Proporty Adilress*);
DPg 108p
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S, Hned or Properfyfndunindedoroder ¢ A[FC NP 1{:5i lit:f or_hereafler erected an the

Property insured agmnst toss by fire, huzards included within ihdAerm! *oxiduded Coveeragd” an uns;]:;lhcr huanrds, including
Hoods or ooding, £ which Lender requires nsurmnco, This instranco shall be maintained in the amounts and for the periods
that Lender requires. The msurance carrier providing the insurance shafl be chosen by Horrower subjeet (o Londer’s appraval
which shull not be unreasonably withhuld, UF Borrower fiils o muaiatein coverage described above, Lender may, at Lender’s
option, obtain coverrge o protect Lender's rights in the Property in sccordunco with purugeaph 7,

All insuranes policies and renewals shall be uccoptable to Londer and shal! include u stundurd moriguge chnse. Lender
shall have the tight 1 hold the policies and renewals, If Lender requires, Borrower shuil promptly give to Lender all receipts of
puid prempms and renewal notices, (n the event of loss, Borrower shall give prompt notive to the insurance carrier nid Lender,
Lender may muke provt of toss it not made prompily by Borrower,

Unless Lender and Borrowee otherwise agree in writing, insuranes proceeds shall be applied o restorstion or repuir of the
Property dimaged, if the restorution or repair is econvmicully feasible and Lender’s seourity is not lesseaed. 1 the restoration or
repair is not econum cully feasible or Lunder’s security would be lossened, the insurance proceeds shall be applicd to the sums
secured by this Secunty [nstrument, whether or not then due, with any cxcess paid to Borrawer. 1 Borrower sbundons the
Property, of does not answer within 30 days u notice from Lender that the insurance carrier has offered o settle o clim, then
Lender nuy colleet e insuennee proceeds. Lender muy use the proceeds to repair or restore the Propuerty or to puy sums
sectired by this Secuvity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender sad-Borrower otherwise sgree in writing, any spplication of proceeds w principsl shall ol extend or
postpone the due date GEipz uonthly payments referred i parmgraphs 1 and 2 or change the amount of the payments. I
under parugraph 21 tie Paipartyis soquired hy Lender, Borrower's right 1o any insurunco poficios und procecds rosulting from
dimage to the Praperty prior ke tps-acquisition shall pass to Lender to the extent of the sums secural by this Sceunty Instement
immedintely prior w the acquisition.

6. Qceupaney, Preservation, Mnintenance and Protection of the Propecty; Borrower’s Loun Application; Leuscholds.
Hurrower shaft occupy, establish, und us's thedroperty as Barrower's principal residence within sixly days ufter tho execution of
this Security Instrumant und shall continue’ o ossupy the Property us Borrawer's principal residence for at lenst one year aller
the dute of oveupane 7, unless Lender otherwis: agrees in writing, which conient shull not be unrcasomably withheld, o unless
extonuming sircumstances oxist which are boyoid dorowar's control. Borrower shall not destroy, dunuge or impuir W
Propeety, allow the Property to deteriorate, or commit wasto on the Property. Borcower shall be i defunlt if any forfeiture
aelion ur proceeding. whether civil or criminal, is begun that in Lender's good tuith judgrient vould resull in forfuiture of te
Property or otherwise materially impuir the lien created by this Seeurity Instrument or Lender's security interest. Borrower muy
cure such a defuult and reinstate, #s provided in parsgraph 18, by causing the action or proveeding to by dismissed with ¢ ruling
that, in Lende:s's good faith determisation, precludes forfeiture-0f the Borrower's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lendor’s security interest. Borrower shiall wlso be i dofuult il
Hurrawee, duiing the losn application process, gave muterjally false or fpccnrate information or slatenients 1o Lender (or laled
to provide Leader with any nuserial informadion) in connection with the lo evidenced by the Note, including, but aol iumlrdw
fo, representutions cencerning Borrawer's oceupancy of the Property as u prineipnl tesidence, 1 this Security Instrument s o ap
teaschold, Bocrower shall comply with all the provisions of the lease, J{ Boriowse nequires fee tithe to the Property, the?')
feaschold and the fee title shall not merge unless Lender ngrees 10 the merger in wriling, E.."

7, Protection of Leader's Rights in the Property. If Borrower fails to perform thecsvenants und ngrecments contuined m o
this Seeusily Instruneznt, or there is a legal proceoding that may signiticantly wffect Lenaer’s wights in the Property (such as a &2
procesding i bankrupley, probate, (or condemnation or forfuiturs or to enfarce laws ar regutabioas), then Lender may do and "
py for whatever 15 necessary (o proteet the value of the Properly und Lendess rights in the Propertys Lender’s achions miny
include puying any sums secured by a lien which has priority over this Sccurily [nstrument, sppedring m courl, paying
reasoauble attorneys’ fees and entering vn the Property to mako repairs. Although Lender may take actiot tinder this parsgrnph
7, Lender does nob have to o so.

Any simounts cisbursed by Lendue under this purugraph 7 shadl become wdditions) debt of Borrower seewoed by this
Secunty tnsteument, Unless Borrower and Lender ngres to othor torms of payment, theso amounts shall bear ierest from the
de of disbursement b the Note rate and shall be payable, with interust, upon notice from Lender o Borrower requesting
paywient,

8, Mortgage Liuennce, 1f Lendur required mortgags insurance us  condition of nuiking the loan secured hy this Security
Instrument, Borrowes shulb pay the premivms required o muintin the mongage inswrnce in ellect, I, for uny reason, the
mortgage insurance coverigy required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiuins required Lo
obtain covernge substantinlly equivalent to the mortgage insurunce previously in elfect, at u cost substantimlly equivalent 1o the
cost te Horrower of the mortgage insuranes previously in effest, lrom un witemnule mortguge insurer approved by Lender.
substuntintly equivalent mortgage inswance coverugs is not availuble, Borrower shall pay w Lender cach month o sum equal 1o
ane-twellth of the yearly mortgage tnsurance premium being paid by Borsower when the insurunve coveruge lapsed or ceased 1o
be in effect, Lender will seeept, use and rotain these payments as @ loss reserve in tieu of mortgage insurance. l_usso;gs%:":
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LINQEEI L, N e vty o e
17, Transfer of the Progledty orw-Behelicial 1000 hipwer, Neud] ) pnn:fl)hu Property or iy interest in it

15 sold or transtesred (or if o beneficinl interest in Borrower is sefd orrandferred and)Bordowe? is fth @ nalurab person) without
Leader's prior wrilten consont, Leuder may, at ity option, fequiro immedinte payment in fall of all sums secured by this
Security Instrument However, this option shall not be exercised by Londer if exercise is prohbited by Federud baw aa of the date
ot thys Security Instrument,

It Lender cxerstses this option, Lender shall give Borrower notive of weceleration. The aotice shall provide a period of not
less then 30 days Iom the duto the notice is delivered or muiled within which Borrower must pay all sams seeured by this
Security Instrument If Bosrower fuils to pry these sums prior to the expiration of this period, Lender piny invoke any remedies
peruiitted by this Security Instrument witheut {urther notice or demand on Borrower,

18. Borrowes's Right to Reinstate. |f Borrower meews certain conditions, Borrower stall have the right to hive
enforeement of this Scetrity Instrument discontinued st uny time prior to the eardier of: (u) 5 duys {or such olher peniod s
applicable law may specify for reinstatement) befure saly of the Property pursuant 1o any power of sule contuined in this
Seeurity Instrument, or (by entry of o judgmient entorcing this Security Instrument, Thuse coneitions are that Barrower: (1) pays
Lender all sims which then would be due under this Security Instrument and the Note as it no secelerntion had aceurred; (b
ciges any defisalt of uny othor covenunts or agreements; {c) pays sll expenses wcurred wn entoremg thiv Seeunty lastirument,
mcludig, bt not Tianited 10, reasonablo attorneys' fees; und (d) takues such action as Lender mmy reasonably vequire 1o assuey
that the hen af i Seeneity lnstrument, Lender's tights in the Property and Bogrosver's obligation to pay the sums secured by
this Security lastnmyen) shull continue unchusged. Upon reinstatement by Borrower, this Security Instrument and the
abligntions secured hercky shull renwin fully effective us if no aceeleration hind oecurred. However, this right (o reinstate shall

not apply in the casi: of scceresntion under paragriph 17.

19, Sale of Mote; Charge of Loan Serviver, The Note or a partin) interest in the Note (together with this Securily
Instrument) may be sold one or piooe-times without prior nolice 1o Borrower. A sale inay result inoa change in the entity (known
as the ~Loan Serviear™) that collects methly payments due under the Note und tlis Securtty [nstrument, There also may T e
or more chunges of the Luan Servicer Wiivhiied (o « sale of the Note. If there is a chinge of the Loan Servicer, Burrewer will be
given written notice of the change in sccordarce vith puragraph 14 above and applicable law. “The notice will state the nsme and
wddress of the new Loun Servicer nnd the aasdesgs-to which payments should be made, The netice will also contain any other
ilormation required by applicable lnw.

20. Huzardous Substunces. Borrower shall el zause or permit the presence, use, disposal, storsge, or relense of any
Huzrdous Substances on or i the Property. Borrower shalt not do, nor allow anyone efse 1o dv, anything affecting the
Property that is in violstion of any Lnvironmental Law, The preceding two sentences shafl aot apply to the presence, use, or
storuge on the Property of snuall quantities of Hazardous Subsiantes that are generally recognized to be appropriste (o noroml
residential uses and 10 mainlenance of the Property.

Borrower shall promptly give Leuder written notice of any investgstion, clum, detuund, lawsuit or other action by any
governmental or reyulntory agency or private party involving the Propeity and any Huzardous Substance or Environmental Law
of winch Borrower has actusl knowledge. {f Borrower tesrns, or is notified by-any governmental or regulalory autherity, that
any removt or other remedation of any Huzardous Substance affecting the Pranertv s neeessary, Borrower shall prompily take
all necessary remed al getons in accordsnce with Environmental Law,

As used i th s parngruph 20, “flazardous Substances” s those substances defincd as toxic or hazardous substunces by
Gaviconmental Law and the following subsiunces:  gasolins, keroseno, other flammib e or toxic pefrofeam products, toxic
pesticides and herbicides, volatile sulvents, materinls containing ashestos or formaldehyde, ind rudiosetive materials, As used i
this paagraph 20, *Environmental Law® means federal luws and luws of the jurisdiction wheie fire Property is located that
telute to health, 'iufi:ly ar cnvirnnrncn!ul protection. ‘ . GG s

NON-UNIFORM COVENANTS. Borrower und Lendur further covenunt und ngree as follows! DLLHLL0 5

21, Acceleration: Remedies. Lender shall give notice to Borrawer prior to aceeleration following Bovrower’s hreach
of uny covenant or ngreement in this Security Instrument (but not prioe (o ueeelerntion under paragraph 17 unfess
applicable law provides otherwise). The notice shali specily: () the defuult; (b) the action required to cure the defiull;
() a dute, not less thun 30 duys From the dute the notice is given to Borrower, by which the defuult must be cured; sod
(d) that Failure to cure the default on or before the date specified in the notice may result in aeceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shull further
inform Borruwer of the right to reinstate after aceeleration and the right to assert in the fureclospre procecding the
nan-existence of a default or uny other defense of Borrower to accelerntion and foreclosure, 1 the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immedinte payment in fult of all sums
secured hy this Security Instrument without further demand and muy forecluse this Security Tnstrument by judicinl
praceeding. Lender shall e entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
24, including, bt not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. 1Jpon payment of al) sums secured by this Securily [nstrument, Lendes shall release this Security fnstrument
without churge (0 Borcower, Borrower shall pry any recordation costs,

23. Waiver of Homesiead. Borrower waives all right of homustead exemption in the Property,
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