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THIS MORTGAGE ¢"Seedrtsy instrument” ) is tide on
ELEAZAR CORTEZ, A BACHELOR (and) RAFAELA AYALA, A SPINSTER

AFRLL 21, (992 L Phie Morigagor is

{*Horpower™ ). Tlus Securily Istrument is given 0 CHE FIRST MORTGAGE CORPORATION

shtivh is organized wud existing wider the Ltws of 1LLITNDIS . and whuose

16831 GOVERNORS HIGHWAY, FLOSSMOOR, 1LLINDLS 60427

address i«
7 amder™). Borrower owes Lender the principat sum of

SEVENTY WO THOUSAND ONE HUNDRED NINETY TWO AND NO/ 100 ~Talars (U8 S8 72,192,00 Y
This debt iy evidenced iy Borrower's pete dated the satne date as this: Seenrgty instrument CNote™) which provides Jor
sy payments, with the ulldedt, it not paid eactior, due amd payable on HAY 5L 2022 ‘ .
Thisn Security Tstrament secdies o Lenders Gy the repayrtent of the debt evadenced by e Mote, witls interest, nd ol sencewals,
extension, ad modihcatons, () the pavment ot all other sums, with mteeest, advinedd under paragtaph 6 o protect the
seeurity of this Security lestraaent: and 100 e performance of Borrower's coversmts aidlagrecmients wiler this Security

strument and e Note. For this purpose, Borrower does hereby mortgage, grant and condey o Lender e Tollowing
Cotaty, Blinods;

deseribed property located 1 COOK

LOT 11 IN BLOCK 36 IN GRANT LOCOMOTIVE WORKS ADDITIOR TO CHICAGD, A
SUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX T.D, #16-21-216-032

DEPT-(Y RECORGING $30.50

. TE3333 - TRAN 4377 04/27/92 17:05:00

. MO %—-P2--2838627
COOK COUNTY RECORDER -

whicit lis the wddress of 1420 &, 5187 COURT, CLCKRO [Sueer, Ciyly
1Zip Code] (" Property Addres"y;

Niinwis - 60650
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TOGETHER W ot the tnprovements now or herealter eredted on the property, :m! .||| casenients, rights,
apputeminees, rents. tovabies, nmeral, onland g tehts ad protits, water gights wod steck gnd all Gxtares now or herealter o
part o1 the propeny. A eplivenents and addisons shall slso by govered by s Securty Tnstrionent - Ail ol the taregomy 14
eeb-ered o in this Securiy fnspronent as the Property ™

BORROWER COVENANTS that Borrower s liwlully seised of the estate hereby conveyed and has the right to porigage,
grin and vonves the Praperty aind thin e Property is usencunibered, exeept for encumibrances of record, Borrower s tants
anned sl detend generally e tike 1o the Frapeay aganst all clabms and demands, subjeet 1y eocambrigices of recond.

» Payment of Principal, Iterest und Liste $havge, Borrower shidl pay when due the prascipal of, aad interest on, the
debi ey !dulud By the Noste apad Tate chirees die ander the Note,

2. Maonthly Fuyments of Favess Tsurance and Other Charges. Borrower shisdl include meach monthty paymeat,
topether with the priveyuet and mterest as set Toeth i the Note and any File chiarges, ancmstallinent of suiy G tses amd special
wssesstpenls evied veQonbe deved against the Property, (0 Teisehold paviagns or groaed rents on the Property, aad (e}

— I
Crtrl>

C"J

premmmns dor isuvanee eeginred by pasasaph

Each aemthly instalmest e atetns Go, (b, and con shall espial one-owelten ol ehe winaab arotits, s reasomably esthimated ()
By Lember, plus an smount suftidest e namban an additionad bakanee of not more than one sisth of the estimated sonsunts, The AN
Pl anaial wmownt for eacly nem Shaitbe accamubaed by Lender within o perid ending one month before an itlem would -}

beconie defimquent Lender shudl bobane anounts coblected i trust o pay iems G, (b, il ) belore they become

delinguent.

I at amy thine the total of the paivments 0b By Lomder for tletis i), i, and (e, together wil the Tutare monthly
payments tor sueh ttems payable o Lemder privr i tdedue dites of saeb itenis, exeeeds by more thian one-sixth the estiaed
amount of payiments teguired woopescech ety whenmdae and it payients o the Note are carrent, then iender shall cither
refind the exeess over one sivth of the esinuted piymees s credit e exeess over o sixth of the estimated paynents
subseouent pavitents by Borrower, at e options of Hovrower. PPy total of the payients made by Horeewer Tor item G, (b,
Or 10 iy fasutticrent te gy the ter When deae, then Borrower shall pay 1o Lender any amount necessaey 1o obe ug the

deticienes on or betore the date the itens beotes slue.

As ised s Secunty Instieent, CSecretars o meis the SeereGeey 2n Hovsing and Urban Development or his ar her
designee. brany venr o which the Letder st pay @ mortguge insartie gosainm o the Secretiey, wweh monthly: paymen
shalt also inclade eaicdher. (o an astalfenn ol the annual mortgage igsuranee frempani o be paid by Leider (o the Secretany, or
did g menthly charve astend uf o menggee inserance preminm if this Secuntydosidtnent s field by the Seerctary. Facl
morhly installment of the mortrage usuranee prensm shatl bein wnonount sulticientw acconwlste the full amtad morteage
psuranee premigin with Lender one soonth pror to the date the Tl mnual mortgagee mstzanee orenium is due w the Secretary,
of 1F this Securine Istraanene s hedd by the Secretary. cach monthily charge shall be o gl apmount equal o one-twelfth of
wnc-holl pereent ot the outstamding princypal balanee due an the Note,

I Borrower tenders to Londer e Tall pavmeitt of all sums secured by i Security Instimment sedvower™s sieeonnt shalf
Do eredited with the dadance remaining for all ostaltaients o dens tad, g, aid 0 and any mortgagesansaranes prentivim
instaltment that Eender has sot becorie oblipated to pav (o the Seeretary, and Lender shalk prosapily refund oy exeess (inds to
Horrower. Lnmediately prion o toreclosuge sate o the Property or its acguisition by Lender, Borrower's wcount shall be
credited swith any halance retmaning tor all istedlments for items (o, (b, il te),

Lo Application of Payments. A1 payients ander paragraphs |and 2 shadi be applicd by Lender ay fallows:

First, to the mortgage tsugaiee premium o e paid by Lender i the Seeretary or (o the tonthly chinrge by the Seeretary
wstewd of the oty mortzage suranee premiin,

Second, o any Leees, special assessients, feaseholed payments or ground reats, and Tire, Hood and other uzand insumnee
preniuems, s regutrad;

Third. 10 nerest due umber the Noie;

Fourth, toamortization ol the prineipal uf the Nole:

Bith, to Lite charges due wnder the Note
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4. Fire, Flood wnd Other Hazard Dnsarinee, Burrower shall insure ll improvements on the Propeny, whether now in
exivlence or subseqiently crected, agams any hazards, casualties, und contitgencies, inclading fire, for which Lemfer roguires
insurance. This insurance shall be naimaieed in the amounts and {or the periods that Lender requires. Borrower shill afso
insure all dmprovements on e Propeety, whether now in existence or subseguently erected, against loss by Noods to the extent
required by the Seerctary. Al insurgice shall be carried with companies approved by Lender. The insurance policies amd any
renewals shatt be held by Lender and ahal inehade Toss payable clauses in favor of, amd in q Torny acveptable 10, Lender.

o the cvent ol Toss, Borruwer shidl pive Letsler immedinte notive by mail. Lender may make proot ol lasy i oot imade
peampily by Boreower. Each Jnswance company concerned is hereby authorized and directed to make payient Tor such losy
direcdy te Lender, insterd of W Burrower and (o Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, o its option, cither Gy @ the reductivn of the indebtedress under the Note and iy Secunity: Instrument, first to any
delingeent amounts applivd 1 the order a paragraph 3, aed then 1o prepayment of principad, or () to the restoralion or repait
of the damaged Peoperty . Any apphication ol the proceeds 1o the principal shafl not extend or posipone the due date of the
womthly paymetts whack are referned toon paragraph 2L or chamge the amount of such payments Any excess imsaranee provedds
over g amount reguiced 4o pay all outstanding sodebtedness under the Notwe and this Security Instrument shiall be paid o the

entity legally entitfed therzto

I the event of Torecloniie b this Seeurity Tnstnment or other (ransier of tide to the Property that extingaishes the
indebtedness, all right, e and e af Borrawer i and 1o issuranee policies in force shal! pass to the purchaser.

5. Occupaney, Preservation, Mbastenance and Prolection of the Property: Borrower's Loan  Application;
Lenseholtls,  Borrower shialt occupy, coatishand use the Property as Burrower's principal residence witlin sisty days ufie:
the exeoution of this Security Tostrument and shafc coptinue to oveupy the Property as Borrower's principad residence Tor al leas)
ong year alter the dale ol occupaney, usless the Seepsiry deternunes this requirement will cause umbse Tadshap Tor Borrower,
o unless extenuating clreunsanees viast which wedbevond Borrower'™s contrel, Boreower shall notify  Lenders of any
extempiting ciregastanves. Bogrower shall aot conuit wiasic or destroy, damage or substantiehly change the Property or ablos
the Property o deterionate, reasonable wear ad e excepled Lender iy wspect the Propecty ol the Froperty is vieant o
ghandoned ar the Logn s o delandte Lender may fabe seasotable action (o pratect and preserve such vacum or sthindoned
Property. Borrower shall also be oy debanle 1 Borrower, doring the [ean application process, gave matenally false or inaceuraie
information or stterients 1 Lender aon failed o provide fender witlany material infopmitinn) o connection with the loan
evidenced by the Note, incliine, but net limted 1o, representations corcerning Borrower's uecapaney of the Property ws a
principal residence. 1 e Security listrument i ona leasehold, Borrowor shadd comply with the provisions al the lease, B
Burrawer acquires fee title o the Properey, the Teaschold wnd fee title shadl et be sacaed anless Lender agrees wo the merger in

wrling.

o, Charges to Borrower and Proteetion of Lender™s Rights in the Propeety, Berrower shall pay afl governmental o
mwndvipad clarges, fines amd dnpositions that are not included in paragraph 20 Borrower shali_pay these obligations on time
directly o the entity whichi is vwed the payotent. 3 Ealuee o pay would adversely atfect Lendur sinterest in the Praperty. upon
Lender's vequest Borsess o shadl pranptly furisle b Leuder veeeipts evideneing these pavinents,

I Horrower Lads te nike these pasioents of the pavinents required by paiagraph 2, or Gils 1o performany ather covenianty
and agrevtents contained nr this Securiy Instrwment, o there iy legal proceeding thak sy significantly altece Lendec’s rights
in the Property tsuch as o proveedimg in bankrupiey, lor camdeinmation or to entoree laws o regulationsy, thea Sender iy do
and pay whitever s necessiry o protect the value of the Praperty and Leded's rights in the Property, including payment of

Lses, agard ssarance and ether items mentioned in parigraph 2.

Ay amounts dishuesed by Lender wrder this paragraph shall becoine wiy additional debt of Borrower asd be seeared by
Usis Securnty finstrument. These amoumnts shadf bear tnterest from the date of disbursement, al the Note vte, amd ai the vption of

Eander, shall by immediately due and payvable,

7. Comdennttion. The proceeds of any award or clainn Tor damages, direet or comsequential, in connection with any
vonrdemnation ve other taking of any part ol the Property, or for conveyanee in plage ol condemnation, are hereby assignedd and
shall be pad v [ende s w the extent af the ful anaent of the indebtedoess thar remains unpaid under the Note and this Seeurigy
nstrument. Leader shiall apply such proceeds 1o the redoction of the indebtedness under the Note amd this Seaurity Instrionent,
tirst o any delingoent amounts apptied inihe order provided in parugraph 3, and theo o prepayment of principal. Any
application of the provecds e prowipab shdl pot extend or postpone the due date ol the monthly payiments, which are
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ADJUSTABLE RATE RIDER
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CHE NOTE CONPARS IROVINIONS ALLOWING FONCCHANGES IN A HE INTEREST
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(3) The Indes *

Heginmmg with e test Clange Dates 1he interest vate will be based o a0 bindes . “lndey™ means the weekly -2
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() Cadewdation of Interest Rate Changes
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Cliange Date
th Limits on Interest Rate Chiages
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