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MODIPICATION AND EXTENSION AGREEMENT

This MODIFICATION AND EXTENSION AGRELMENT made &s of this
30th day of January, 1992, by and between EVANSTON GOLF CLUB,
an Illinois not-for-profit corporation { “Borrower”), and COLE
TAYLOR BANK, an Illinois banking association { Lendexr™j.:::-.: 137 ,%
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WITNESSETH . $.77:0 x-o2-

WHERFAS, the Borrower is the owner and holder of legal tit
to the parcel of real estate legally described in Exhibit "A”
attached he¢rcto ("Property”);
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WHEREAS, ‘oror about October 25, 1990, the Lender made a
lecan to the Borrower in the principal amount of $360,030.00
("Loan”); and

WHEREAS, the Loan ia evicdenced and secured by the following
instruments ( "Loan Instruments™):

1. Secured Revolving Nrnte dated October 25, 19350 made by
the Corporaticn payab.e to the Lender in the principal
amount of Three Hundred Thousand and No/Hundredths
($300,000.00) Dollars (Hcre’};

2. Mortgage, Security Agreemeni’ and Financing Statement
dated October 25, 1990, from Borrower to Lender covering
the Property, recorded in the Oftice of the Reccrder of
Deeds of Cook County, illinois,.un October 31, 1990, as e
Document No. 90530855 ("Mortgage j;
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3. Assignment of Rents and Leases dated Qctober 25, 1990
from the Borrower to Lender, recorded in‘the Office of
the Reccrder of Deeds of Cook Ccunty, Illinocis, on
October 31, 1930 as Document No. 9053C856; and
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WHEREAS, the term of the Loan matured on January 39, 1992,
and Lender and Borrower have ajreed to extend the term of ‘thae
Loan te January 30, 1993.

NGW, THERETORE, in consideration of the mutual covenants and
agreements of the parties heretn, and other good and valuable
consideration, the receipt and sufficiency of which is hereby
acknowledged, it is hereby agresed as foliows:

/
% i. Extension of Term of Loan. The term of the Loan
?9? shall be extended to January 33, 1553.
v
2. Mcdification of Loan Instruments. The terms and -5
- - - = - ( e J“
pkovisicns ¢f the Note, and th2 ccrresponding terms and r

pYovisions of the Mortgage, ar= hereby modified as foilows:
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Paragraph (2} on Page 4 of the Note is hereby
amended so as tc provide as follows:

"{2} Members' Equity. The undersigned shail not
cause Or permit members® equity in the undersigned;
as determined by the Bank based upon financial
information furnished by the undersigned, to be
less than $1,500,000.0.;"

3. Reaffirmation of Loan Instruments. Except as
expressly herein provided, Borrower and Lender hereby reaffimm
and incorparate herein by reference each and every term,
provision,-representaticn and warranty contained in the Lean
Instruments,and Borrower agreess that said terms, provisions,
representatiops, and warranties shall remain in full force and
effect to and including January 30, 1993.

4. Attorneys’ Fees and Costs. Borrower shall pay any
and all reasonable attinrneys’ fees and costs incurred by Lender
in connection with the pceparaticn, negotiation and perfection of
this Extension Agreement, -including recording and title charges.

IN WITNESS WHEREQOF, EVALSTON GOLF CLUB, an 1iiinois not-
for-profit corporation, has c¢aused this Instrument to be signed
by its President and attested to by its Secretary as of the day
and year first above written.

EVAWGTON GOLF CLUB, an
Illinois not-for-profit
corporation

By: ... ¢
President

ATTEST:

>y
T~ ——

By t~="_
Secretary

IN WITNESS WHEREOF, COLE TAYLOR BANK, an Illinois
banking association, has caused this instrument to be signed by
its Vice President as of the day and year f{irst above written.

COLE TAYLOR BANK, an
Illinois banking association

-~ [~

By 2; i__/kl’}\./w T
Harold A. Chmiel —-
Vice President
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instrument Prepared By
and Mail To:

Richard C. Jones, Jr.
DARDICK & DENLOW

737 Nerth Michigan Avenue
Suite 1250

Chicago, Illinois 60611
{312) 944-7900
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STATE OF ILLINOIS)
} SS
COUNTY OF COOK

1, __/r e iz <, a Notary Public in
and for said County, in the state aforesaid, DO HEREBY CERTIFY
that Rl ookl , President, and . Hrd o Bhuiintla, s
Secretary of EVANSTON GOLF CLUB, an illinois not-for-profit
corporation, who are personalliy known to me to be the same
persons whose names are subscribed to the foregoing instrument as
such President and Secretary, respectively, appeared before me
this day i1 person and ackncwledged that they signed and
delivered. tre said instrument as their own free and voliuntary act
and as the ‘fiee and voluntary act of said Corporation aferesaid,
for the useg 20d purposes therein set forth; and the said
Secretary then .ard theie ackncwledged that said Secretary, as
custodian of the lcrporate seal of said Corporation, did affix
the seal of said Courporation to said instrument as said
Secretary’'s own freelaad voluntary act and as the free and
voluntary act of said Corporation as aforesaid, for the uses and
purposes therein set forth.

GIVEN under my hand and Motariel Seal this zf’: day of
(YPR L . 1992.

. ;o
7 s e

/. Vil
Notary Public

SERICTAL SEAL
. ARONARLL My Commission Expires:
A DTARY PUBLIC STATE OF LN +4}
(M1 COMMISSION EXP DEC 31 9.5 | i2/s
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STATE CF ILLINOIS )

) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the said
County, in the State aforesaid, do hereby certify that Harold A.
Chmiel, personally known to me to be the Vice President of COLE
TAYLOR BANK, an Illinois banking association, perscnally
appeared before me this day and acknowledged that they signed the
foregeing instrument as their free and voluntary act and as the

free and wvoluntary act of said bank for the uses and purposes
therein scc forth.

T

GEVEN ¢rder my hand and Nctarial Seal this gifji'day of
AT o+ 1992.

e

\l # 0 L

NCTARY PUBLIC

My Commission Expires:

N N o g i i NS
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EXHIBIT A

Lﬁgal Description

PARCEL 1 [ .
OF THI NCRTH EAST 16 [EXCEPT THE SCUTH 20 ACRES THERECEH)

THE WEST ./2 2F TEL
ST NARTH WEST ik {EXCEPT THE SOUTM 6 ACRES

AND ALSD THE EAST /1 5F THE R
THERESFT OF SIZTION I, TOWNSHIP 41 NCRTH, RANGE 1) ZAST CF THE THIRD
SRINCIPAL “ERTDJIAN, DXCIPTING FaCM SAID PREMISES THMAT PART INCLLUED (¥
NEw EVANSTON 30LE Clu27S 3L3DIViSION IN THE WEST 172 OF THE NCRTH faAST

Lie OF SECTIIN 1! AFORESAID, AZCCROING TQ THE PLAT THERECQF RECCRDED
SULY-12, 1918 25 SOCUMENT NUMBER 6357632 AND ALSO EXCEPTING FROM SAID

PREMISFS. THE EAST 250.0 FEET OF THE SOUTH 200.9 FEET OF THE NORTH 852.9

3PS THE T
FEET OF TAT WEST 170 OF THE NCRTH EAST 174 CF SECTION 22 AFCRESAID,
ALSD EXCRPTING FRCM SAID PREMISES THAT PART OF THE WCRTH wEST 172 OF
SECTION 22, TOWKSHI? o1 NTRTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRLBID AS FOLLOWS:

EAST 1/2 OF THE NCRTH VEST 1,4 CF SECTION 22; THMENCE WEST ON THE NCATH
LINE CF SAID SGUTH 6 ALRES, 250.0 FEET; THENCE NORTH CN A LINE PARALLEL
TO THE EAST LINE OF THE MOKTH WEST 1/&4 OF SAID SECTION 22, 200.0 FEET;
THENCE NCRTHEASTIRLY, TO A PUST ON THE EAST LINE OF SAID NORTH WEST
Ve, 250.5 FEIT NORTH OF THE FLACL-OF REGINNING, THENCE SOUTH ON TE
EAST LINE QF THE NCRTH WEST [/46 OF SAID SECTION 22, TO THE POINT CF
SEGINNING, AND ALSQ EXCEPTING THE MOPTM 7 FEET OF PARCEL 1 FALLING !N
THE EAST 1/ OF THE NCRTH WEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTHM,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERTOIAN, AND ALSO EXCEPTING
THERETROM THAT PART THEREOF DESCRIBED AS FOILINS:

BEGINNING AT THE INTERSECTION CF THE WEST LINE OF THE EAST [/2 OF SAS
NCRTH WEST 174 WITH THE SOUTH LINE OF DEMPSTE? STKEET AS WIDENED, BEING
A LINE &40.0 FEET, AS MIZASURED AT RIGHT ANGLES, SCATH OF AND PARALLEL
wITH THE NORTH LINE GF SAID NCRTH WEST i/4; THENCE “«TH 88 DEGREES 4.
MINUTES 20 SEZCONDS ZAST ALONG SAID SOUTH LINE OF DEMISTER STREET AS
WIDENED, 760.0 FIET; THENCE SCATR 05 DEGREES 25 MINUTES $1 SECONDS
EAST, 199 .81 FEET, THENCE SOUTH 6C DEGREES 19 MINUTES 25 LECUNDS WEST,
33.03 FRET; THENCE SOUTH 88 DEGREES 41 MINUTES 10 SECONDS w»csi ~78.87
FEET, TRENCE SCUTH Ol DEGREES 28 MINUTES 20 SECONDS EAST, 2340Py FEET:
THENCEZ SOUTH 83 DEGREES 41 MINUTES 30 SECONDS WEST, 24.64 FEET; SOMTH
CO OEZGREES 18 MINUTES 30 SECONDS EAST, 14.05 FEET; TMENCE SOUTH &%
OESREES 21 MINUTES 20 SECONDS WEST, 40.39 FEET; THENCE SOCTH O} DEGREES
18 MINUTES 10 SECONDS EAST, 21.27 FEET; THENCE SOUTH 73 DEGREES 02
MINUTES 33 SECONDS EAST, 20.88 FEET, THENCE SOUTH 16 DEGREES 56 MINUTES
27 SECONDS WEST. 231.23 FEET; THENCE NORTH 73 DEGREES 03 {JINUTES 33
SECONDS WEST, 25.61 FEET; THENCE SOUTH 17 DEGREES 00 Ml S 59 SECONDS
WEST, 37.45 FEET; THENCE SOUTH 01 DEGREES 18 MINUTES 30 SECONDS EAST,
51.62 FEET; THENCE SOUTH 88 DEGREES &) MINUTES 30 SECONDS WEST, 259.06
FEET, THENCE NORTH 29 DEGREELS 09 MINUTES 26 SECONDS WEST, 678.%9 FEET
TO THE PLACE OF BEGINNING; AND ALSO EXCEPTING THEREFROM THAT PART OF
THE NORTH WEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 1) EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT OF INTERSECTION OF THE EAST LINE OF THE NORTH WEST
1/% OF SAID SECTIZN I. AND THE NORTH LINE OF THE SOUTH 6 ACRES OF TIE
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SOUTH wITH Umﬁﬁlm ALD %@F&' gaib NCRTH

WEST 1/ WITH THE NCRTH LINE OF TME SOUTH & ACRES OF SHE EAST 1/2 OF
TE NCRTH WEST i/4¢ OF SAID SECTION 221’ THENCE SOUTH 88 DEGREES 46
MINUTES 00 SEICONDS WEST ALONG THE NCRTH LINE OF SAID SOUTH 6 ACRES;
250.0 FEET T3 A POINT FOR THE PLACE CF BEGINNING OF THE TRACT OF LAND
HEREIN DESCRIBED; THENCE COMTINUING SOUTH 88 DEGREES 46 MINUTES 00
SECONDS WEST ALONG THE NORTH LINE OF SAID SOUTH § ACRES, 4829 FEET:
THENCE NORTH 07 DEGREES 23 MINUTES 05 SECONDS WEST, 171.52 FEET. THEWCE
NORTH 66 SEGREZIS 16 MINUTES 45 SECONDS ZAST, 76.92 FEET T0 4 POINT O A
LINE DRAWN PARALLEL WiTH THE EAST LINE OF SAID NORTH WEST 1/& TMROUGH
THE AFOREMENTIONED PLAGE CF BEGINNING, SAID POINT BEING 200.0 FEET
NCRTE CF SAID PLACE OF 3ESINNING: THENCE SOUTH ALONG SAID LasT
DESCRIBED PARALLZL LINE, 200.0 FEET TO THE POINT OF BEGINNING, IN COOK
CIUNTY, [LLINCIS

“AT, 78" ANT “CM {EXCEPT THE NORTE 10 FEIT OF SAID LOTS A" AND

w7 A
T§T TAKEN #0RWIDENING OF DEMPSTER STREIET) IN EVANSTON GOLF JLiB'S
SU3SIVISICN AFLRESAID, [N COOK COUNTY, ILLINCIS

10T 16 (ENCIPT THY WEST T OFEET THEIRECF) IN IVANSTON GOLF CLUB'S WIST
BCRDER .0 SUBDIVISIONW 'N.THE WEST 1/2 OF THE NORTH WEST /4 CF SECTION
22, TOWNSEIP &1 NORTH, RANGFE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCCRDING TO THE PLAT THEIEOY RECORDED JULY 10, 1924 AS DOCUMENT NUMBER

8533410, iN COOK COUNTY,. ILLIMIIS ]

P3RCEL &
1075 3 T 5 INCLUSIVE, TAKEN AS & TRAUT, [EXCEPT THE VEST 182.0 FEET
TUTREOF AND ENCEPT THE WEST 108).0 FEET OF THE NCRTH 200.0 FEET OF SAID
13T 93 N SURDIVISION OF THE WEST 1/2'CZ THT NORTH WEST 174 OF SECTION
23 ASARESATD. ACCCRDING TC THE BLAT THENZOT RECORDED MAY 17, 1907 (N
390K §3 OF PLATS, PAGE 50 AS DOCUMENT NUMBER ¢037656, EXCEPTING FRCM
THE AFORZDESCRIIED PREMISES, THE FOLLOWING DFSCRIBED PARCELS OF LAND
T2-wiT: - 1

ATy

THT WIST 50.0 FIST, AS MEASURED ON TML NORTH AND SOUTA LINES TELREOF,
OF THAT PART OF SAID LOTS 3 TO § INCLUSIVE, TAKEN AS A 7DACT, LYING
EAST OF AND ADJOINING THE EAST LINE OF LOTS i, 2., 3 AND & (IN EVANSTON
GOLE CLUB'S WEST BORDER LOT SUBDIVISION, AFSRESAID, LYING NORTH OF THE
SOUTH LINE, ENTENDED EAST, CF SAID LOT 1 AND LYING SOUTH OF TiE NORTH
LINVE. EXTENDED EAST OF SAID LOT &, IN COOK ~NINTY, I[LLINOIS

ALSO ’

("3™} .

TEZ WEST 50.0 FIET, AS MEASLRED ON THE NORin AND SOUTe LINES THEIRECEH, n
OF THAT PART OF SAID LOTS 3 T0 9, INCLUSIVE, TAKEN AS A TRACT, LYING 33
£aST OF AND ADJOINING THE EAST LINE OF LOTS 10 TO 15, INCIUSIVE, IN b
EVANSTON GOLF CLUB'S WEST BORDER LOT SUBDIVISION, AVCC FINANCIAL -
SERVICES, LYING NORTH OF THE SOUTH LiNE, EXTENDED EAST, OF SAID LOT 10 T
LYING SCUTH OF THE NORTN LINE, EXTENDED EAST, OF SAID LOT 15, IN COOK g
COUNTY, [LLINGIS Ny
ALSC

("cll)

THE NORTH 50.0 FEET, AS MEASURED- ALONG THE EAST AND WEST LINES THEREOF,
OF THAT PART OF SAID LOTS 3 TO 9, INCLUSIVE, TAKEN AS A TRACT, LYING
SOUTH UF AND ADJOINING THE SOUTK LINE OF LOTS 26 T0 29, INCLUSIVE, IN
EVANSTON GOLF CLUB'S WEST BORDER LOT SUBDIVISION, AFORESAID, LYING EaST

e




OF THE --s -@!é\j_w{ :@ ' VEST OF THE
£AST LINE, EXCENBEQD WL“{ CF SAID T O THE £AST

LINE, E VDED SCUTH, OF SAID LOT 29, IN COOK COUNT?. fLLINOLS
ALSO
("3
THAT PART COF I0T 9 IN THE SURDIVISION OF THE wEST
i/% OF SECTIIN 221, TCWNSHIP &1 NGRTH, RANGE 13 £
PRINCIPAL MERITIAN, JZSCQEEED AS FOLLOWS:
BEGINNING AT THE SOUTH TAST CCRNER OF LGT 24 IN IVANSTON GOLF CIUR'S
WEST SINIER LIT SURDIVISION, ATCRESAID, ANT RUNNING THEINCE SOUTH ALING
THE SAS7T LINT CF SALDD LOT 24 EXTENDEZD SGUT“, A DISTANCE CF 295.0 FEET,
THENCE SQOUTWWEISTERLY 208.25 FTIT, MORE OR LESS, TC THE SOUTH EAST

CANER CF LOT 17 IN EVANSTON GOLF CLUB'S WEST B0RDER LOT SUBSIVISION,
ASGRESATD, THENCE NGRTH ALONG THE EAST LINZ OF LOTS 17 7O 22 1IN
EVANSTON GOLF CLUB'S WEST 3ORDER LOT SUBDIVISION, AFORESAID; 525.0 FEET
TO THE SCUTH WEST CORNIR OF LOT 23 IN EVANSTON GOLF CLUB'S WEST 20RDER
LOT ALRDIVISION, AFGRESAID: THENCE EAST ALONG THE SOUTH LINE OF SAID
LOTS 22-AND 24, 200.0 FEET TC THE PLACE COF BEGINNING, IN COOK COUNTY,
ILLINOIS
ALSC

{,rl:“‘

THE SCUTH 325.0 FEST. AS MEASURED ON THE EAST AND WEST LINES THEREOF,
GF THE EAST 1/2 /07 LOTS 3 AND &, TAKEN AS A TRACT, IN THE SUBDIVISION
OF THE wIST 1/2 OF /(%I MORTH WEST 1/% OF SECTION 22, AFORESAID, IN COCK
COUNTY, ILLINQIS

ALSO )
("F")

THE SOUTH 2035.84 FIZT, AS “:ASURED CON THE EAST AND WEST LINES *V73¢OF.
OF THE WwEST 33.C FEET AS MEASUTED AT RIGHT ANGLES TO THE WEST LINE
THERECE, OF THAT PART CF TEZ EAST. /2 OF THE NORTH WEST 1/4 OF SECTICN
22, TOWNSHI? 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE SORTH LINE OF TH: UOUTH 6 ACRES THEREOF, ALL [N COCK
COUNTY, ILLINDIS

ALSD

'6™M

THE NORTH 40 FEET (AS MEASURED AT RIGHT ANGLES T) THME NORTH LINE
THEREOF) OF THE NORTH WEST 174 OF SECTION 22 ~FORZSAID, IN COOK COUNTY,
LLoING:S

COMMON ADDRESS: 4401 Dempster Street
Skokie, Illinois

Permanent Index Numbers: 10-22-100-023, -{25, =037
10-22-101-001, -002, ~001, -004, -006,
10-22-102-012, -013, -019, -020, -024,
10-22-200-012, -017, -019, -020, -021, -023
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